I RESOLUTION NUMBER 15-104 I

RESOLUTION OF THE COMMON COUNCIL OF
THE CITY OF WESTFIELD, INDIANA REGARDING
CERTAIN TAX ABATEMENT DEDUCTIONS FOR
AGRELIANT GENETICS LLC.

WHEREAS, pursuant to Indiana Code 6-1.1-12.1-1, et. seq. (the “Act”), the City of
Westfield, Indiana (the “City”’) by and through its Common Council acting in its capacity as the
fiscal body of the City and acting as the designating body identified in the Act (the “Council”)
has the right and opportunity to abate the payment of real property taxes for real estate located
within an area declared by the Council to be an Economic Revitalization Area and to also abate
the payment of personal property taxes within the Economic Revitalization Area;

WHEREAS, pursuant to the Act, the Council may find that a particular area within the
jurisdiction of the City is an Economic Revitalization Area and may by adoption of a resolution
declare such area to be an Economic Revitalization Area which resolution must be confirmed,
modified, or rescinded,;

WHEREAS, the Council adopted its Resolution Number 15-102 (the “Declaratory
Resolution™) on January 26, 2015 pursuant to the Act declaring the area whose boundaries are
located within the corporate boundaries of the City commonly known as 1122 East 169" Street,
Westfield, Indiana more particularly described in Exhibit A (the “Area”) attached hereto and
made a part hereof which is also shown on the map attached hereto as Exhibit B and made a
part hereof as an Economic Revitalization Area in which property owners making application
to the City pursuant to the Act subsequently approved by this Council pursuant to the Act may
receive real property tax abatement and/or personal property tax abatement pursuant to the
applicable procedures of the Act;

WHEREAS, the Council, after following all applicable procedures of the Act, took final
action adopting Resolution Number 15-103 (the “Confirmatory Resolution”) on February 9,
2015 confirming the Declaratory Resolution, thereby establishing an Economic Revitalization
Area.

WHEREAS, AgReliant Genetics LLC (the “Applicant”) has filed with this Council a
Statement of Benefits, Real Property (Form SB-1/RP) (“Form SB-1") attached hereto as Exhibit
C which describes the proposed project (the “Project”) to be installed by the Applicant, in order
to receive real property tax abatement for the Project;

WHEREAS, the Project includes the expansion of its existing facilities;

WHEREAS, this Council has reviewed the Form SB-1;



WHEREAS, the improvement of the Area will be of public utility and will be to the
benefit and welfare of the citizens and taxpayers of the City.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF
THE CITY OF WESTFIELD, INDIANA AS FOLLOWS:

SECTION I.

SECTION II.

SECTION I11.

The proposed Project will be located in the Area which has been
confirmed as an economic revitalization area pursuant to the Act.

Based upon the information in the Form SB-1, this Council makes
the following findings:

)

(2)

(3)

(4)

(5)

(6)

(7)

The estimate of Three Million Dollars ($3,000,000) as the
assessed value of the Project is reasonable.

The estimate of Fifty-Four (54) individuals whose
employment will be retained can be reasonably expected to
result from the proposed Project.

The estimate of Four Million Nine-Hundred Thousand
Dollars ($4,900,000) for the aggregate annual salaries of
those individuals whose employment will be retained can be
reasonably expected to result from the proposed Project.

The estimate of hiring Thirty-one (31) new individuals who
will be employed through term of the abatement period can
be reasonably expected to result from the proposed Project.

The estimate of Two Million Two-Hundred and Ninety
Thousand Dollars ($2,290,000) for the aggregate annual
salaries without benefits of those individuals who will be
employed can be reasonably expected to result from the
proposed Project.

The other benefits about which information has been
presented to this Council are benefits that can be reasonably
expected to result from the proposed Project.

The totality of benefits is sufficient to justify the granting of
a ten (10) year real property tax abatement to the Applicant.

The Form SB-1 submitted by the Applicant is approved.



SECTION IV. Real property tax deductions for the Project are hereby approved.
The period for real property tax deductions under the Act for the
Project shall be ten (10) years, utilizing the following schedule:

Year 1 —100%
Year 2—-90%
Year 3—80%
Year 4 —70%
Year 5—-60%
Year 6 — 50%
Year 7—40%
Year 8 — 30%
Year 9 —20%
Year 10 — 10%

SECTION V. Pursuant to the Act, the Council shall cause to be filed a certified
copy of this Resolution with the Hamilton County Auditor.

SECTION VI. This Resolution shall be in full force and effect immediately upon
its adoption.
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ALL OF WHICH IS HEREBY ADOPTED BY THE CITY COUNCIL OF
WESTFIELD, HAMILTONCOUNTY, INDIANATHIS 9th DAY OF FEBRUARY,
2015.

WESTFIELD CITY COUNCIL
HAMILTON COUNTY, INDIANA

Voting For Voting Against Abstain
Jim Ake Jim Ake Jim Ake

Chuck Lehman

Steven Hoover

Chuck Lehman

Robert L. Horkay

Steven Hoover

Chuck Lehman

Robert J. Smith

Robert L. Horkay

Steven Hoover

Cindy L. Spoljaric

Robert J. Smith

Robert L. Horkay

Robert W. Stokes

Cindy L. Spoljaric

Robert J. Smith

Robert W. Stokes

Cindy L. Spoljaric

Robert W. Stokes

ATTEST:

Cindy Gossard, Clerk-Treasurer

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each
Social Security Number in this document, unless required by law: Andrew P. Murray



I hereby certify that RESOLUTION 15-104 was delivered to the Mayor of Westfield on
the day of , 2015, at m.

Cindy J. Gossard, Clerk-Treasurer

| hereby APPROVE Resolution 15-104 | hereby VETO Resolution 15-104
This day of , 2015 This day of , 2015
J. Andrew Cook, Mayor J. Andrew Cook, Mayor

Prepared By:

Andrew P. Murray, Associate Planner

Economic and Community Development Department
City of Westfield, Indiana



EXHIBIT A

Legal Description of
Area

Commonly Knownas 1122 E. 169" Street, Westfield,
Indiana



CASE NO. 01297728

EXHIBIT A - LEGAL DESCRIPTION

A part of the North half of the Southwest Quarter of Section 1,
Township 18 North, Range 3 East in Washington Township,
Hamilton County, Indiana and being more particularly described
as follows:

Beginning at a point on the South line of the North half of the
Southwest Quarter of Section 1, Township 18 North, Range 3 East
a distance of North 86 degrees 56 minutes 26 seconds East
2211.07 feet from the Southwest corner of said half-quarter,
sald beginning point also being South 86 degrees 56 minutes 26
seconds West 370.95 feet from the centerline of the Chicago,
Indianapolis and Louigville Railrcad, thence North 00 degrees
26 minutes 00 seconds West and parallel to said railroad
centerline a distance of 1325.71 feet to a point on the
approximate North line of said half quarter; thence North 86
degrees 43 minutes 39 seconds East over and along said
approximate North line a distance of 337.98 feet to a point on
the West right-of-way of said railroad, said point also being
South 86 degreesg 43 minutes 39 seconds West 33.04 feet from the
centerline of said railroad; thence South 00 degrees 26 minutes
00 seconds East on and along said West right-of-way a distance
of 959.46 feet; thence Scuth 86 degrees 56 minutes 26 seconds
West and parallel to the South line of said half gquarter a
distance of 33.03 feet; thence South 00 degrees 26 minutes 00
seconds East and parallel to railroad centerline a distance of
367.50 feet to a point on the South line of said half-quarter
said point also being South 86 degrees 56 minutes 26 seconds
West 66.07 feet from the centerline of said railroad; thence
South 86 degrees 56 minutes 26 seconds West over and along said
South line a distance of 304.88 feet to the place of beginning.

ALSO:

A part of the North half of the Southwest Quarter of Section 1,
Township 18 North, Range 3 East in Washington Township,
Hamilton County, Indiana and being more particularly described
as follows:

Commencing at a point on the South line of the North half of the
Southwest Quarter of Section 1, Township 18 North, Range 3 East
a distance of North 86 degreesg 56 minutes 26 seconds East
2211.07 feet from the Southwest corner of said half-quarter,
said beginning point also being South 86 degrees 56 minutes 26




EXHIBIT A - CONT'D

seconds West 370.95 feet from the centerline of the Chicago,
Indianapolis and Louisgville Railroad, thence North 00 degrees
26 minutes 00 seconds West and parallel to said Railrxoad
centerline a distance of 1325.71 feet to a point on the
approximate North line of said half-quarter, thence North 86
degrees 43 minutes 39 seconds East over and along said
approximate North line a distance of 337.98 feet to a point on
the West right of way line of said railroad, said point also
being South 86 degrees 43 minutes 39 geconds West 33.04 feet
from the centerline of said railroad, thence South 00 degrees
26 minutes 00 seconds East on and along said West right of way
line a distance of 959.46 feet to the point of beginning,
thence South 86 degrees 56 minutes 26 sgeconds West and parallel
to the South line of said half-quarter a distance of 33.03
feet, thence South 00 degrees 26 minutes 00 seconds East and
parallel to railroad centerline a distance cof 367.50 feet to a
point on the South line of said half-quarter North 86 degrees
56 minutes 26 seconds East 33.03 feet thence North 00 degrees
26 minutes 00 seconds East and parallel to railroad centerline
a distance of 367.50 feet to the point of beginning.
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EXHIBIT C

Statement of Benefits Form



STATEMENT OF BENEFITS 0 PAY 20
REAL ESTATE IMPROVEMENTS —_— —
State Form 51767 (R6 [ 10-14) FORM SB-1 { Real Property
Prescribed by the Department of Logal Governiment Finance

PRIVACY NOTICE
This statement Is being completed for real property that qualifies under the following Indiana Code {check one box): Apli'qinformalion concerning the cost
[1 Redevelopment or rehabilitation of real estate improvements {IC 6-1.1-12,1-4) ga{d?opfﬁcﬂﬁi{é{,:{‘gnfppﬁ‘;;ggssg';‘gf’:
[.] Residentially distressed area (IC 6-1.1-12.1-4.1) Féogglﬂ ?;.-r_}esr i15 confidential par

INSTRUCTIONS:

1. This statement must be submitted fo the body designating the Economic Revitalization Area prior lo the public hearing If the designating body requires
information from the applicant in making its decision about whethar to designate an Economic Revilalization Area, Otherwise, this statement must be
submilted fo the dasignaling body BEFORE ths redevelopment or rehabilitation of real properly for which the person wishes to claim a deduction,

2. The statement of benefits form must be submiited fo the designating body and the area designated an economic revitalization area before the inilialion of
the redevelopment or rehabifitation for which the person desires to claim a deduction.

3. To oblain a deduction, & Form 322/RE must be filed with the Counly Auditor before May 10 in the year in which the addition to assessed valuation is
made or not later than thirty (30) days afler the assessment notice Is mailed to the properly owner if it was mafled after April 10. A properiy owner who
failed to file a deduction application within the prescribed deadline may file an application between March 1 and May 10 of a subsequent year.

4. A property owner who files for the deduction must provide the Counly Audifor and designating bady with a Form CF-1/Real Property. The Form CF-1/Real
Properiy should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.
IC 6-1.1-12.1-5.1(b)

5. For & Form SB-1/Real Properly that is approved after June 30, 2013, the designating body is required o establish an abafement schedule for each
deduction allowed. For & Form 8B-1/Real Properly that Is approved prior to July 1, 2013, the abalement schedule approved by the designalting body
remalns in effect, IC 6-1.1-12,1-17

SECTION 1 TAXPAYER INFORMATION

Mama of taxpayer

AgReliant Genetics LLC
Address of taxpayer fmumber and stresl, oity, state, and ZIP code)

1122 East 169th Street, Westfield, IN 46074

Name of conlact person Telephone number E-mail addrass
Katherine Mayberry, Esq. ( 317 ) 896-5552 kathy.mayberny@AgreliantGenetics.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT !
Name of designating body Resolution number i
City of Westfield, Indiana
Laocation of property Couniy DLGF taxing district number
1122 East 169th Street, Westfield, IN 46074 Hamilton
Description of real properly improvements, redeveloprnent, or rehabilitation (use additional sheets if nacessary) Eslimated start date (month, day, year)
Estimated $4,000,000 investment in corperate headquarters. May 1, 2015
Estimated completion date {monih, day, year)
June 1, 2016
SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Gurrent number Salaries Number retained Salaries Numbear additiona! Salarles
54,00 $4.600,000.00 | 31,00 $3.290,000.00
SECTION4 ' ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Current valuas 1,239,800.00
Plus estimated values of proposed project 3,000,000.00
Less valuas of any property being replaced 748,600.00
Net estimated valuss upon completion of project 3,491,200.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solid waste converted {pounds) Estimated hazardous waste converied (pounds)

Other banefits

SECTION 6 TAXPAYER CERTIFICATION

| hep;by mg‘ertlfy that t;}@@qesentatlons in this statement are true.

Signatirg of ayjhokze represeniativ Date signed {month, day, year)
0 e
;- WE R ——— / /goq ! //5

Printed hame of authorized sepreseitative Title r "
Edward Germain VP and CFO
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Wa find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resolution, passed of to be passed
under IC 6-1.1-12.1, provides for the following limitations:

A. The designated area has been limited to a period of time not to exceed calendar years* {see below). The date this dasignation
expires is

B. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvements [JYes [INo
2. Residentially distressed areas JYes [No

C. The amount of the deduction applicable is limited to $

D. Other limitations or conditions {spacify}

E. MNumber of years allowed: 1 Year 1 [] Year2 [] Year 3 ] Year 4 [ Year5 (* see below)
[ Year6 [] Year7 [ Year8 O Yearg {1 Year 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-177
[JYes [}No

If yas, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatemant schedule before the deduction can be determined,

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that tha totality of benefils is sufficient to justify the deduction described above.

Approved {(signafure and title of authorized member of designating body) Telephone number Date signed {month, day, year)
{ )

Printed name of authorized member of designating body Mame of designating body

Attested by (signafure and title of attoster) Frinted name of attester

* If the designating body fimits the time period during which an area is an economic revitalization area, that limitation does not imit the length of time a
taxpayer is entitled o receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4.1 remain In effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved after June 30,
2013, the designating bady is required to establish an abatement schedule for each deduction allowed. The deduction period may not excead ten
{10) years. {See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
bady Is required to establish an abatement schedule for each deduction allowed. (See I1C 6-1.1-12.1-17 below.)

IC 6-1.1-12,1-17

Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under

section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1) The total amount of the taxpayer’s investment in real and personal property.
(2} The number of new full-time equivalent jobs created.
(3) The average wage of the new employees compared to the state minimum wage.
{4) The infrastructure requirements for the taxpayer's investment.

{b} This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed fen {10) years.

{¢) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.

Page 2 of 2




