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Memo 
 
To: Westfield City Council 
 
From: Joe Plankis 

Department of Economic Development 
 
Date: 4/25/2008 
 
Re: 2008 Tax Abatement Compliance 
 
 
 
Each company seeking a tax abatement for a project files a Statement of Benefits with the designating body of 
the area where the property is located.  This Statement of Benefits outlines number of jobs and assessed value 
to be added as a result of the investment.   
 
Every year a recipient receives a tax abatement deduction they must file with the City and County, per Indiana 
statute, a Form CF-1 outlining the current status of the project.  The City then reviews the Form CF-1 to 
determine if the company is in compliance or not in compliance and completes page 2 of Form CF-1.  If 
needed, the City may request the company appear before Council to provide additional information. 
 
In early April, the Department of Economic Development sent a letter to each company granted a tax 
abatement to remind them of the compliance forms that must be filed with the City each year.  Attached please 
find summaries as of the March 1, 2008 assessment date of the projects for which the following Westfield 
companies are receiving a tax abatement deduction: 
 

o Linc Systems, Inc. 
o KAT, LLC 
o Real Estate Links, Inc. 
o Custom Concrete Company, Inc. 
o Oak Ridge Real Estate Development, LLC 

 



 

Linc Systems, Inc. 
16540 Southpark Drive 

Westfield, IN  46074 
 

 
Project Location 16540 Southpark Drive 
  
Project Description Construction of 62,000 square foot distribution center and new 

corporate headquarters for Linc Systems. 
  
Authority Resolution 04-18 passed on 8/9/2004.   
  
Additional Details Resolution 04-18 approves tax abatements for Linc Systems, Inc. and 

KAT, LLC.  One Statement of Benefits was filed with the real property 
(building) listed under KAT, LLC and the personal property 
(equipment) listed under Linc Systems, Inc. 

 
 

 As shown on  
Statement of Benefits 

Project status as of  
March 1, 2008 

   
Estimated start date Fall 2004 8/1/2004 
Estimated completion date Spring 2005 4/1/2005 
   
Current number of employees 17 22 
Salaries for current employees $850,000 $1,386,530 
   
Number of employees retained 16  
Salaries for employees retained $800,000  
   
Number of employees added 2-3 5 
Salaries for employees added $40-$45,000 each $273,000 
   
Cost of project $100,000 $415,024 
Assessed value of project  * 

 
 
*The assessed value of the personal property will be determined at the time the company’s personal property 
tax return is filed, by May 15, 2008. 















 

KAT, LLC 
16540 Southpark Drive 

Westfield, IN  46074 
 

 
Project Location 16540 Southpark Drive 
  
Project Description Construction of 62,000 square foot distribution center and new 

corporate headquarters for Linc Systems. 
  
Authority Resolution 04-18 passed on 8/9/2004.   
  
Additional Details Resolution 04-18 approves tax abatements for Linc Systems, Inc. and 

KAT, LLC.  One Statement of Benefits was filed with the real property 
(building) listed under KAT, LLC and the personal property 
(equipment) listed under Linc Systems, Inc. 

 
 

 As shown on  
Statement of Benefits 

Project status as of  
March 1, 2008 

   
Estimated start date Fall 2004 8/1/2004 
Estimated completion date Spring 2005 4/1/2005 
   
Current number of employees 17 22 
Salaries for current employees $850,000 $1,386,530 
   
Number of employees retained 16  
Salaries for employees retained $800,000  
   
Number of employees added 2-3 5 
Salaries for employees added $40-$45,000 each $273,000 
   
Cost of project $2,900,000 $2,309,000 
Assessed value of project  $2,330,900 

 















 

Real Estate Links, Inc. 
4630 Lisborn Drive 
Carmel, IN  46033 

 
 

Project Location Bridgewater Corporate Village 
  
Project Description Relocation of offices from Carmel and construction of new corporate 

headquarters. 
  
Authority Resolution 07-04 passed on 2/17/2007.   
  
Additional Details Resolution 07-04 approves tax abatements for both Real Estate Links, 

Inc. and Granite Ridge Builders, Inc.  One Statement of Benefits was 
filed by each company rather than jointly, therefore, the progress of the 
project can be evaluated independently. 

 
 

 As shown on  
Statement of Benefits 

Project status as of  
March 1, 2008 

   
Estimated start date February/March 2007 March 1, 2007 
Estimated completion date September 2007 September 1, 2007 
   
Current number of employees 0 4** 
Salaries for current employees $0 $217,539 
   
Number of employees retained N/A N/A 
Salaries for employees retained N/A N/A 
   
Number of employees added 4-5* 4** 
Salaries for employees added $200,000 $217,539 
   
Cost of project $800,000 - $1,100,000 $725,000 
Assessed value of project  *** 

 
*In addition to the full-time employees listed company expects to add up to 50 or more agents/brokers, and up 
to 8 part-time employees 
 
**In addition to the full-time employees added company added 5 part-time (wages of $17,954) positions and 
38 agents (wages of $1,839,228). 
 
***Property improvements occurred subsequent to the March 1, 2007 assessment date and an assessment 
notice for the March 1, 2008 assessment date has not been issued by the Township Assessor as of the date of 
this memo. 
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Before the Westfield Town Council 
Attachment to Compliance With Statement of Benefits (Form CF-1) 

Real Estate Links 
 
 
 
 
As Estimated on SB-1:  The company expects to have 4-5 full-time employees, up to 50 
or more agent/brokers, and up to 8 part-time employees.  Average annual wages for the 
full-time employees are expected to approximate around $200,000.   
 
Actual:  Number of employees 4 full time, 5 part time and 38 agents.   Wages were as 
follows: $217,539 full time; $17,954 part time; and $1,839,228 for the agents. 



 

Custom Concrete Company, Inc. 
17241 Foundation Parkway 

Westfield, IN  46074 
 

 
Project Location 17241 Foundation Parkway 
  
Project Description 45,000 square foot headquarters/operations facilities to be constructed 

on 18 acres.  New machinery and equipment investment will be 
$4,000,000 and will include excavating equipment, conveyers, trucks 
and panels. 

  
Authority Resolution 07-19 passed 11/12/2007 amending Resolution 03-09 

passed on 9/18/2003 
  
Additional Details Resolution 07-19 approves tax abatements for Custom Concrete, Inc. 

and Oak Ridge Real Estate Development, LLC.  One Statement of 
Benefits was filed with the real property (building) listed under Oak 
Ridge Real Estate Development, LLC and the personal property 
(equipment) listed under Custom Concrete, Inc. 

 
 

 As shown on  
Statement of Benefits 

Project status as of  
March 1, 2008 

   
Estimated start date 3/1/2003 3/1/2003 
Estimated completion date 3/1/2005 3/1/2007 
   
Current number of employees 184 154 
Salaries for current employees $7,000,000 $7,324,727 
   
Number of employees retained 184 154 
Salaries for employees retained $7,000,000 $7,324,727 
   
Number of employees added 55 N/A 
Salaries for employees added $2,035,000 N/A 
   
Cost of project $4,000,000 $3,886,483 
Assessed value of project  $1,473,282 

 
 





























 

Oak Ridge Real Estate Development, LLC 
17241 Foundation Parkway 

Westfield, IN  46074 
 

 
Project Location 17241 Foundation Parkway 
  
Project Description 45,000 square foot headquarters/operations facilities to be constructed 

on 18 acres.  New machinery and equipment investment will be 
$4,000,000 and will include excavating equipment, conveyers, trucks 
and panels. 

  
Authority Resolution 07-19 passed 11/12/2007 amending Resolution 03-09 

passed on 9/18/2003 
  
Additional Details Resolution 07-19 approves tax abatements for Custom Concrete, Inc. 

and Oak Ridge Real Estate Development, LLC.  One Statement of 
Benefits was filed with the real property (building) listed under Oak 
Ridge Real Estate Development, LLC and the personal property 
(equipment) listed under Custom Concrete, Inc. 

 
 

 As shown on  
Statement of Benefits 

Project status as of  
March 1, 2008 

   
Estimated start date 3/1/2003 8/1/2003 
Estimated completion date 3/1/2005 3/30/2005 
   
Current number of employees 184 154 
Salaries for current employees $7,000,000 $7,324,727 
   
Number of employees retained 184 154 
Salaries for employees retained $7,000,000 $7,324,727 
   
Number of employees added 55 N/A 
Salaries for employees added $2,035,000 N/A 
   
Cost of project $2,500,000 $4,292,224 
Assessed value of project  $3,098,500 
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