Department of Economic Development

ECONOMIC DEVELOPMENT 130 Penn Street, Westfield, IN 46074
Phone (317) 896-5570 ¢ Fax (317) 867-2200
Web www.Westfield.IN.gov

Memo

To: Westfield City Council

From: Joe Plankis
Department of Economic Development

Date:  4/25/2008

Re: 2008 Tax Abatement Compliance

Each company seeking a tax abatement for a project files a Statement of Benefits with the designating body of
the area where the property is located. This Statement of Benefits outlines number of jobs and assessed value
to be added as a result of the investment.

Every year a recipient receives a tax abatement deduction they must file with the City and County, per Indiana
statute, a Form CF-1 outlining the current status of the project. The City then reviews the Form CF-1 to
determine if the company is in compliance or not in compliance and completes page 2 of Form CF-1. If
needed, the City may request the company appear before Council to provide additional information.

In early April, the Department of Economic Development sent a letter to each company granted a tax
abatement to remind them of the compliance forms that must be filed with the City each year. Attached please
find summaries as of the March 1, 2008 assessment date of the projects for which the following Westfield
companies are receiving a tax abatement deduction:

Linc Systems, Inc.

KAT, LLC

Real Estate Links, Inc.

Custom Concrete Company, Inc.

Oak Ridge Real Estate Development, LLC

OO0O0OO0Oo



Linc Systems, Inc.
16540 Southpark Drive
Westfield, IN 46074

Project Location 16540 Southpark Drive

Project Description Construction of 62,000 square foot distribution center and new
corporate headquarters for Linc Systems.

Authority Resolution 04-18 passed on 8/9/2004.

Additional Details Resolution 04-18 approves tax abatements for Linc Systems, Inc. and
KAT, LLC. One Statement of Benefits was filed with the real property
(building) listed under KAT, LLC and the personal property
(equipment) listed under Linc Systems, Inc.

As shown on Project status as of
Statement of Benefits March 1, 2008

Estimated start date Fall 2004 8/1/2004
Estimated completion date Spring 2005 4/1/2005
Current number of employees 17 22
Salaries for current employees $850,000 $1,386,530
Number of employees retained 16
Salaries for employees retained $800,000
Number of employees added 2-3 5
Salaries for employees added $40-$45,000 each $273,000
Cost of project $100,000 $415,024

*

Assessed value of project

*The assessed value of the personal property will be determined at the time the company’s personal property
tax return is filed, by May 15, 2008.



Resolution 04-18

RESOLUTION CONFIRMING JULY 12,2004 RESOLUTION 04-17 DETERMINING
THAT THE QUALIFICATION FOR AN ECONOMIC REVITALIZATON AREA HAVE
BEEN MET.

WHEREAS, Linc Systems, Inc. has filed with the Town Council of Westfield, Indiana,
an application for declaration of an Economic Revitalization Area in order to obtain personal
property tax abatement pursuant to 1.C. 6-1.1-12.1 et seq.; and

WHEREAS, Linc Systems, Inc. intends to construct a new corporate headquarters
facility on an unimproved portion of the approximately 70.42 acres of real estate generally
located at 16700 Oakridge Road, Westfield, Indiana. It is estimated that the new corporate
headquarter to be located at the new site will have a total cost of approximately Two million nine
hundred thousand dollars ($2,900,000); and

WHEREAS, the Westfield Town Council, at a regularly scheduled meeting held on July
12, 2004 reviewed and approved Linc Systems, Inc’s application and declared the real estat
described in the application to be an Economic Revitalization Area; and '

WHEREAS, pursuant to L.C 6-1.1-12.1-2.5 Linc Systems has properly published in a
newspaper of general circulation a “Notice of Public Hearing” for the Westfield Town Council,
Hamilton County, Indiana regarding the declaration of Linc Systems’ real estate as an Economic
Revitalization Area. This notice was provided at least ten (10) days prior to said hearing; and

WHEREAS, at the public hearing, the Town Council received evidence concerning the
project. Based upon that evidence, the Statement of Benefits submitted by Linc Systems, Inc, and
the Town Council’s independent investigation, the Town Council makes the following finding of
fact pursuant to I.C. 6-1.1-12.1-3

1. Linc System’s estimate of the cost of the new corporate headquarters facility is as
reasonable estimate for facilities of that type.

2. The estimate that approximately 10-15 new jobs will be created over five years is
a reasonable estimate,

3. Linc System’s estimate of the annual compensation of the individuals who
should be employed as a result of the new headquarters/operations facility is a reasonable
estimate,

4. The totality of the benefits to be derived from the project is sufficient to justify
the abatement of taxation, based on the above findings of fact, in addition to the fact that the
redevelopment should create new and permanent jobs, expand the property tax base, encourage
new industrial growth, and generally revitalize the Town of Westfield.

8/4/2004 Resolution 04-18

Linc Systems, Inc.



NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS;

Sec\tion 1. Resolution 04-17 adopted by the Town Council on July 12, 2004 is
hereby confirmed and the taxation for the real and personal property shall be abated for a period
of 6 years pursuant to the schedule provided by I.C. 6-1.1-12.1-4

Section 2. The schedule of abatement is as follows:
Year of Deduction Percentage Abatement

1 100%

2 85%

3¢ 66%

4® 50%

5t 34%

6" 17%

ADOPTED BY%HE TOWN COUNCIL OF THE TOWN OF WESTFIELD,

INDIANA THIS / -DAY OF ( 4 , 2004,
WESTFIELD TOWN COUNCIL
Voting Against Abstain
Teresa Otis Skelton Teresa Otis Skelton
Jack Hart Jack Hart
David Mikesell David Mikesell
Robert Smith Robert Smith
Ron Thomas Ron Thomas Ron Thomas
ATTEST:
Cindy Gos#rd, Clerk Treasurer
This document prepared by |
Jerry Rosenberger, Town Manager )
8/4/2004 o Resolution 04-18

Linc Systems, Inc.



STATEMENT OF BENEFITS . | F/[ED FORM
State Form 27167 {R7 / 12-01) : 4 SB -1
Prescribed by the Department of Local Government Finance 06‘ é)

s
INSTRUCTIONS: 4&9/;0%‘1 ;

1. This statement must be submitted to the body designating the economic revitilization area prior to the public
mation from the applicant in making its decision about whether to designate an Economic Revitalization Area. Oth
to the designating body BEFORE a person installs the new manufacturing equipment and | or research and developrifent equipment, or BEFORE the
redevelopment or rehabilitation of real property for which the person wishes to claim a deduction. "Projects” planned or committed to after July 1, 1987 and
areas designated affer July 1, 1987 require a STATEMENT OFBENEFITS. (IC 6-1.1-12.1)

. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior to initiation of the redevelopment or rehabilitation,
or prior to installation of the new manufacturing equipment and | or research and development equipment, BEFORE a deduction may be approved.
To obtain a deduction, Form 322 ERA, Real Estate Improvements and | or Form 322 ERA | PPME and | or 322 ERA | PPR & DE, must be filed with the
county auditor. With respect to real property, Form 322 ERA must be filed by the later of: (1) May 10; or (2) thirty (30) days after a notice of increase in real
property assessment is received from the township assessor. Form 322 ERA/ PPME and| or 322 ERA PPR & DE must be filed between March 1 and May
15 of the assessment year in which new manufacturing equipment and / or research and development equipment becomes assessable, unless a filing
extension has been obtained. A person who obtains a filing extension must file the form between March 1 and the extended due date of that year.

Property owners whose Statement of Benefits was approved after June 30, 1991 must submit Form CF - 1 annually to show compiiance with the Statement
of Benefits. (IC 6-1,1-12.1-5.6) .
jhe schedules established under IC 6-1.1-12.1-4(d) and IC 6-1.1-12.1-4.5 (e) effective July 1, 2000 apply to any statement of bensfits filed on or after

uly 1, 2000. . : .

The schedules: effective prior to- July 1, 2000 shall continue to apply to those statement of benefits filed before July 1, 2000.

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer

a KAT., LLC ’CRE) /_LINC SYSTEMS, INC (PP)
Address of taxpayer (street and number, city, ;tate and ZIP code)

w N

oA

1402 CHASE CT CARMEL, IN 46032
Name of contact person ' Telephone number
WILLIAM DENNIS ( 317y 815-1200

Name of designating body Resolution number

TOWN OF WESTFIELD

Location of property County Taxing district
16540 'SOUTHPARK DR HAMILTON i
Description of real property improvements and /plr new manufacturing equipment and / or ESTIMATED
research and development equipment (use additional sheets if necessary) Start Date  Completion Date
CONSTRUCTION OF 652,000 SO FT DISTRIBUTION . Real Estate ’ FALL 04 SPRING N5
CENTER AND NEW CORPORATE HEADQUATERS FOR New Mg Equipment
LINC SYSTEMS ’ .
) » ) | R&DE
0 ATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PRO
Current number Salaries . |Number retained Salaries Number additional - |Salaries
850, 000 16 : 800,:000 2-3 - L40o-45,000 EA.
ON 4 ATED TOTA D AND VALUE OF PROPO D PRO
NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the Real Estate Improvements Machinery Researcré:ﬂﬁar?éﬁl”mem
. COST of the property is confidential. Cost Assessed Value Cost. Assessed Value Cost Assessed Value
Current values .
Plus estimated values of proposed project 2,900,000 ~1100,000°
Less values of any property being replaced
Net estimated values upon completion of project 2,900,000 100,000
SECTIONS - - .~ - WASTE CONVERTED AND OTHER BENEFITS PROMISED BY TH|
Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)
Other benefits:

-SECTION 6 TAXPAYER CERTIFICATION

A hereby certify that the representations in this statement are true.
Signature of auwmative/ ! Title Date signed (month, day, year)
CONTROLLER JUNE 25, 2004

4



We have reviewed our prior actions relating to the desfgnation of this economic revitalization area and find that the applicant meets the
general standards adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, pro-

F.

- vides for the following limitations as authorized under IC 6-1.1-12.1-2.

A,

The designated area has béen limited to a period of time not to exceed 6T Limitéd calendar years * (see below). The date this
designation expires is :

. The type of deduction that is allowed in the designated area is limited to:

1. Redevelopment or rehabilitation of real estate improvements; ®Yes O No
2. Installation of new manufacturing equipment; R Yes [ONo
3. Installation of new research and development equipment; B Yes O No
4. Residentially distressed areas OYes HlNo

.The amount of deduction applicable for redevelopment or rehabllitation is limited to $ __ A0 L/imy T~ cost with an assessed
value of $ ‘

.The amount of deduction applicable to new manufacturing equipment is limited to $ _A¢  £im1 1™ cost with an assessed
value of $

. The amount of deduction applicable to new research and development equipment is limited to § _A4/7_Aim1 cost with
an assessed value of § .
Other limitations or conditions (specify) Nown =

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reason-
able and have determined that the totality of benefits is sufficient to justify the deduction described above.

Approved: (sigf_z_aiu d title of authorize mber) Telephone number Date signed (month, day, year)
o~ . . ,
‘——*% % (317 ¥ 7-AAA s 4 Ar4

Attested by: / i g DWW W /
/[ ' ,
7

i

*

If the designating body limits the time period during which an area is an economic revitilization area, it does not fimit the length of time
a taxpayer is entitied to receive a deduction to a number of years designated under I1C 6-1.1-12.1-4 or 4.5




COMPLIANCE WITH STATEMENT OF BENEFITS FORM CF-1/PP
PERSONAL PROPERTY

State Form 51765 (R / 1-06)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Properly owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extem“
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5, 6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between March 1, and May 15, of each

year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between
March 1, and the extended due date of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance
(CF-1).

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer . y . . s e 7 .
Line .Sifg'zmgq J raC AT, c4c
Address of taxpayer (number and street, city, state, and ZIP code) 4 ) - i e F
(854t Stk AR 'y f/:ﬁ TIIELD N ¥eeTT

Name of contact person

Telephone number

17-39G- R202

_SECTIONZ

Name of designating ‘ T w-" L " T s g ) esolutio number T l

Location of property County ) DLGF taxing district number
/A Cfea

Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated starting date (month, day, year)

equipment, or new logistical distribution equipment to be acquired,

ConsSThoeTron  ef  Bvitbing) § €4

Estimated completion date (month, day, year)

SECTION 3 . EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL

Current number of employees i A
Salaries 951‘9;0‘331} 1,386 £734
Number of employees retained /b §
Salaries bee, pol
Number of additional employees -3 A
Salaries 138 bo > AYERGEY

SECTION 4 ) COST AND VALUES

MAE([)JS{]\)%}'EU'?‘I_NG R & D EQUIPMENT E%%lggﬁ%ﬁ;[ IT EQUIPMENT
AS ESTIMATED ON SB-1 cosT | ASTESIED | cosT | ASSESSED | cost | ASSESSED | cogr ASSESSED
Values before project e
Plus: Values of proposed project [ oo
Less: Values of any property being replaced Y
Net values upon completion of project
ACTUAL cosT | ASSESSED |  cogy ASSESSED | cosT | ASSESSED | ot ASSESSED
Values before project A &
Plus: Values of proposed project s ooy 55513
Less: Values of any property being replaced !
Net values upon completion of project ET 85,573

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6 (d).

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER i :
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted
Gther benefits:

SECTION 6 TAXPAYER CERTIFICATION = : e : E

I hereby ce?ify that the refgr,esen\tations in this statement are true.

Signatureol/,agtpq(ﬁ}dffﬁg%semative I : . Title . Date signed (month, day, year) .
7

‘ ConThpriid 17 Dood
L/




INSTRUCTIONS: (IC 6-1.1-12-5.9)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may not be terminated for a failure to comply with the Statement
of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a property owner,
a copy of the written notice will be sent to the Township Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonahle effort to
substantially comply with the Statement of Benefits.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resclution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the County Auditor;
and (3} the Township Assessor.

We have reviewed the CF-1 and find that;
D the property owner {8 in substantial compliance

D the property owner I8 NOT in substantial compliance

D other (specify)

Reasons for the determination (atfach additional sheets if necessary)

Signature of authorized member Date signed {month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing D AM | Date of hearing (month, day, year) Location of hearing

M Pm

I:] Approved [] Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12,1-5.9{e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.




KAT, LLC
16540 Southpark Drive
Westfield, IN 46074

Project Location 16540 Southpark Drive

Project Description Construction of 62,000 square foot distribution center and new
corporate headquarters for Linc Systems.

Authority Resolution 04-18 passed on 8/9/2004.

Additional Details Resolution 04-18 approves tax abatements for Linc Systems, Inc. and
KAT, LLC. One Statement of Benefits was filed with the real property
(building) listed under KAT, LLC and the personal property
(equipment) listed under Linc Systems, Inc.

As shown on Project status as of

Statement of Benefits March 1, 2008
Estimated start date Fall 2004 8/1/2004
Estimated completion date Spring 2005 4/1/2005
Current number of employees 17 22
Salaries for current employees $850,000 $1,386,530
Number of employees retained 16
Salaries for employees retained $800,000
Number of employees added 2-3 5
Salaries for employees added $40-$45,000 each $273,000
Cost of project $2,900,000 $2,309,000

Assessed value of project $2,330,900



Resolution 04-18

RESOLUTION CONFIRMING JULY 12,2004 RESOLUTION 04-17 DETERMINING
THAT THE QUALIFICATION FOR AN ECONOMIC REVITALIZATON AREA HAVE
BEEN MET.

WHEREAS, Linc Systems, Inc. has filed with the Town Council of Westfield, Indiana,
an application for declaration of an Economic Revitalization Area in order to obtain personal
property tax abatement pursuant to 1.C. 6-1.1-12.1 et seq.; and

WHEREAS, Linc Systems, Inc. intends to construct a new corporate headquarters
facility on an unimproved portion of the approximately 70.42 acres of real estate generally
located at 16700 Oakridge Road, Westfield, Indiana. It is estimated that the new corporate
headquarter to be located at the new site will have a total cost of approximately Two million nine
hundred thousand dollars ($2,900,000); and

WHEREAS, the Westfield Town Council, at a regularly scheduled meeting held on July
12, 2004 reviewed and approved Linc Systems, Inc’s application and declared the real estat
described in the application to be an Economic Revitalization Area; and '

WHEREAS, pursuant to L.C 6-1.1-12.1-2.5 Linc Systems has properly published in a
newspaper of general circulation a “Notice of Public Hearing” for the Westfield Town Council,
Hamilton County, Indiana regarding the declaration of Linc Systems’ real estate as an Economic
Revitalization Area. This notice was provided at least ten (10) days prior to said hearing; and

WHEREAS, at the public hearing, the Town Council received evidence concerning the
project. Based upon that evidence, the Statement of Benefits submitted by Linc Systems, Inc, and
the Town Council’s independent investigation, the Town Council makes the following finding of
fact pursuant to I.C. 6-1.1-12.1-3

1. Linc System’s estimate of the cost of the new corporate headquarters facility is as
reasonable estimate for facilities of that type.

2. The estimate that approximately 10-15 new jobs will be created over five years is
a reasonable estimate,

3. Linc System’s estimate of the annual compensation of the individuals who
should be employed as a result of the new headquarters/operations facility is a reasonable
estimate,

4. The totality of the benefits to be derived from the project is sufficient to justify
the abatement of taxation, based on the above findings of fact, in addition to the fact that the
redevelopment should create new and permanent jobs, expand the property tax base, encourage
new industrial growth, and generally revitalize the Town of Westfield.

8/4/2004 Resolution 04-18

Linc Systems, Inc.



NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS;

Sec\tion 1. Resolution 04-17 adopted by the Town Council on July 12, 2004 is
hereby confirmed and the taxation for the real and personal property shall be abated for a period
of 6 years pursuant to the schedule provided by I.C. 6-1.1-12.1-4

Section 2. The schedule of abatement is as follows:
Year of Deduction Percentage Abatement

1 100%

2 85%

3¢ 66%

4® 50%

5t 34%

6" 17%

ADOPTED BY%HE TOWN COUNCIL OF THE TOWN OF WESTFIELD,

INDIANA THIS / -DAY OF ( 4 , 2004,
WESTFIELD TOWN COUNCIL
Voting Against Abstain
Teresa Otis Skelton Teresa Otis Skelton
Jack Hart Jack Hart
David Mikesell David Mikesell
Robert Smith Robert Smith
Ron Thomas Ron Thomas Ron Thomas
ATTEST:
Cindy Gos#rd, Clerk Treasurer
This document prepared by |
Jerry Rosenberger, Town Manager )
8/4/2004 o Resolution 04-18

Linc Systems, Inc.



STATEMENT OF BENEFITS . | F/[ED FORM
State Form 27167 {R7 / 12-01) : 4 SB -1
Prescribed by the Department of Local Government Finance 06‘ é)

s
INSTRUCTIONS: 4&9/;0%‘1 ;

1. This statement must be submitted to the body designating the economic revitilization area prior to the public
mation from the applicant in making its decision about whether to designate an Economic Revitalization Area. Oth
to the designating body BEFORE a person installs the new manufacturing equipment and | or research and developrifent equipment, or BEFORE the
redevelopment or rehabilitation of real property for which the person wishes to claim a deduction. "Projects” planned or committed to after July 1, 1987 and
areas designated affer July 1, 1987 require a STATEMENT OFBENEFITS. (IC 6-1.1-12.1)

. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior to initiation of the redevelopment or rehabilitation,
or prior to installation of the new manufacturing equipment and | or research and development equipment, BEFORE a deduction may be approved.
To obtain a deduction, Form 322 ERA, Real Estate Improvements and | or Form 322 ERA | PPME and | or 322 ERA | PPR & DE, must be filed with the
county auditor. With respect to real property, Form 322 ERA must be filed by the later of: (1) May 10; or (2) thirty (30) days after a notice of increase in real
property assessment is received from the township assessor. Form 322 ERA/ PPME and| or 322 ERA PPR & DE must be filed between March 1 and May
15 of the assessment year in which new manufacturing equipment and / or research and development equipment becomes assessable, unless a filing
extension has been obtained. A person who obtains a filing extension must file the form between March 1 and the extended due date of that year.

Property owners whose Statement of Benefits was approved after June 30, 1991 must submit Form CF - 1 annually to show compiiance with the Statement
of Benefits. (IC 6-1,1-12.1-5.6) .
jhe schedules established under IC 6-1.1-12.1-4(d) and IC 6-1.1-12.1-4.5 (e) effective July 1, 2000 apply to any statement of bensfits filed on or after

uly 1, 2000. . : .

The schedules: effective prior to- July 1, 2000 shall continue to apply to those statement of benefits filed before July 1, 2000.

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer

a KAT., LLC ’CRE) /_LINC SYSTEMS, INC (PP)
Address of taxpayer (street and number, city, ;tate and ZIP code)

w N

oA

1402 CHASE CT CARMEL, IN 46032
Name of contact person ' Telephone number
WILLIAM DENNIS ( 317y 815-1200

Name of designating body Resolution number

TOWN OF WESTFIELD

Location of property County Taxing district
16540 'SOUTHPARK DR HAMILTON i
Description of real property improvements and /plr new manufacturing equipment and / or ESTIMATED
research and development equipment (use additional sheets if necessary) Start Date  Completion Date
CONSTRUCTION OF 652,000 SO FT DISTRIBUTION . Real Estate ’ FALL 04 SPRING N5
CENTER AND NEW CORPORATE HEADQUATERS FOR New Mg Equipment
LINC SYSTEMS ’ .
) » ) | R&DE
0 ATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PRO
Current number Salaries . |Number retained Salaries Number additional - |Salaries
850, 000 16 : 800,:000 2-3 - L40o-45,000 EA.
ON 4 ATED TOTA D AND VALUE OF PROPO D PRO
NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the Real Estate Improvements Machinery Researcré:ﬂﬁar?éﬁl”mem
. COST of the property is confidential. Cost Assessed Value Cost. Assessed Value Cost Assessed Value
Current values .
Plus estimated values of proposed project 2,900,000 ~1100,000°
Less values of any property being replaced
Net estimated values upon completion of project 2,900,000 100,000
SECTIONS - - .~ - WASTE CONVERTED AND OTHER BENEFITS PROMISED BY TH|
Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)
Other benefits:

-SECTION 6 TAXPAYER CERTIFICATION

A hereby certify that the representations in this statement are true.
Signature of auwmative/ ! Title Date signed (month, day, year)
CONTROLLER JUNE 25, 2004

4



We have reviewed our prior actions relating to the desfgnation of this economic revitalization area and find that the applicant meets the
general standards adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, pro-

F.

- vides for the following limitations as authorized under IC 6-1.1-12.1-2.

A,

The designated area has béen limited to a period of time not to exceed 6T Limitéd calendar years * (see below). The date this
designation expires is :

. The type of deduction that is allowed in the designated area is limited to:

1. Redevelopment or rehabilitation of real estate improvements; ®Yes O No
2. Installation of new manufacturing equipment; R Yes [ONo
3. Installation of new research and development equipment; B Yes O No
4. Residentially distressed areas OYes HlNo

.The amount of deduction applicable for redevelopment or rehabllitation is limited to $ __ A0 L/imy T~ cost with an assessed
value of $ ‘

.The amount of deduction applicable to new manufacturing equipment is limited to $ _A¢  £im1 1™ cost with an assessed
value of $

. The amount of deduction applicable to new research and development equipment is limited to § _A4/7_Aim1 cost with
an assessed value of § .
Other limitations or conditions (specify) Nown =

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reason-
able and have determined that the totality of benefits is sufficient to justify the deduction described above.

Approved: (sigf_z_aiu d title of authorize mber) Telephone number Date signed (month, day, year)
o~ . . ,
‘——*% % (317 ¥ 7-AAA s 4 Ar4

Attested by: / i g DWW W /
/[ ' ,
7

i

*

If the designating body limits the time period during which an area is an economic revitilization area, it does not fimit the length of time
a taxpayer is entitied to receive a deduction to a number of years designated under I1C 6-1.1-12.1-4 or 4.5




COMPLIANGE WITH STATEMENT OF BENEFITS 20,08 v 207
'REAL ESTATE IMPROVEMENTS

State Form 51766 (R2 { 1-07) , . - : FORM CF-1 | Real Prnpeny_J
Prescribed by the Department of Local Government Flnance -

o PRIVACY NOTICE
This staternient i being complated for real property that qualifies undar the following Indiana Code (check one hox): The cost and any spacilic Indlvidual's

[ Redevelopment,ar rehahbilitalion of real estate improvaments (IC 8-1.1-12.1-4) ‘ gal‘ary infofrmanﬂal? is ,“"““g‘:{“"a“ thda
O Elgible vacant buiiding (IC 6-1.1-12.1-4.8) atance of fno fling 1= putle repor

por IC 8»1.1-12.1-5.1 {c} and (d). -
INSTRUCTIONS:
. This form cloes not epply lo property lacated In a residentially distressed srea. (IC 6-1.7-1 2.1<2 (b))

Property owners must flle this form with the County Auditer and the Designating Body for their review regarding the compliance of the project with the
Statament of Benefits (8B-1/ Real Propeity).

This farm must accompany the initlel deduction application that is filad with the c::imty Auditor,

Property owners whose. Staterment of Benefits was approved altat June 30, 1991, must fila sn updatad form with the County Auditor and the local Dasignating
Body fo show the extent to which thera has been compliance with the Statament of Benafile. (IC 6-1.1-127-51) ~

Tha updaled form must ba flied annually by May 15, or by the due dats for the real property owner’s persohal property return that is fled in the fownship
where the projact is located, whichever s fater. (IC 6-1,1-12.1-5.1 (b))

With the approval of the Designating Early, compliance Infarmation for multiple projecis may ba consolidatad on onw (1) compliance form (CF-1/ Real Propenty).

o m oAw MR

SECTION 1 TAXPAYER INFORMATION

Nama of taxpaynr )
Liye SYITEmS | Tad ;{”./?7 q. 4.0
Addrass of laxpayer (numbor and street, cily, state, and ZIP codo) f N .
/050 SouRf Pl AR, hse P TELD | fn).  HGDTE
Name of contact persan ! Teluphene number
' B Déguis 377-399 3300
SECTIDN Z LOCATION AND DESCRIPTION OF PROPERTY
Name of desigaating bady ) . [Regolution number
‘/[g})uu of W&?T’HELD _ 247 4 048
Localion of praperly Cotinty DLAF taxing distriet numbg‘.
A 152V =2 G848
Pascriplion of real propary Improvements. . Eslimaled ?stanlng date '{;}Dﬂfh, day, yaar)
-~ of A& ~f —&
C’Ow$/f\1lﬂ'// 2SN /5 Wi I b= Q/ {3 ' ' ‘ Estimatad completion datg (month, day, yesr)
4/ -/ c5 ,
O PLO AND SALAR
EMPLOYEES AND SALARIES » . AS ESTIMATED ON SB-1 ACTUAL
Current number of employeas . /7 a2
Salaries ' Yoo, pud 8 832
Numbar of employeas retained ' i ”
Salarles T4y, ool .
Number of additianal employaes IQ_ , 3
Salaries Fo voe 073, o510
{) A {) A P +
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON 58-1 cosT ASSESSED VALUE
Values before project e
Plus: Values of proposed project 2 gl L
Less: Valuas of any property being raplaced ~
Net valuas upon sompletion of prajse! 2 Aps, 00
ACTUAL ' ‘cosT ASSESSED VALUE
Values befora praject T
Plus: Values of proposed project AR89 oo
Less: Values of any property being replaced ’ -
Nat values upoh eampietion of project N he 4, vy _
CSECTIONB », « | . AVASTECONVERTED@AND IDTHERBENERTS PREMISED BY THETAXPAYER ' -
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED QN SH~1
Amaunt of salid waste convarled
Amount of hazardous waste converied
Othar benefita:
» AXPA R A 0
p | heraby certify that the representations in this staiement are true. . .
Sighature Of..?’%awe@yg _ Tities Date signcd (manth, day, year)
L"/— , ConTRoLLER, )0 FH
7 |




INSTRUCTIONS: (IC 6-1.1-12-5.1)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may nof be terminated for a failure fo comply with the Statement
of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. A copy of the notice will be sent o the
County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits.

5. If the designating body determines that the properly owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner and (2) the County Auditor.

We have reviewed the CF-1 and find that:
L the property owner {8 in substantial compliance
[ the property owner IS NOT in substantial compliance

[T other (specify)

Reasons for the determination (atfach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing D AM | Date of hearing (month, day, year) Location of hearing

P
D Approved D Denied (see instruction 5 above)
Reasons for the determination (attach additional sheets if necessary)
Signature of authorized member Date signed (month, day, year)
Attested by: Designating body

APPEAL. RIGHTS [IC 6-1.1-12.1-5.9(e})]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

|
:
4
]
'a
;
‘i
i




Real Estate Links, Inc.
4630 Lisborn Drive
Carmel, IN 46033

Project Location Bridgewater Corporate Village

Project Description Relocation of offices from Carmel and construction of new corporate
headquarters.

Authority Resolution 07-04 passed on 2/17/2007.

Additional Details Resolution 07-04 approves tax abatements for both Real Estate Links,

Inc. and Granite Ridge Builders, Inc. One Statement of Benefits was
filed by each company rather than jointly, therefore, the progress of the
project can be evaluated independently.

As shown on Project status as of

Statement of Benefits March 1, 2008
Estimated start date February/March 2007 March 1, 2007
Estimated completion date September 2007 September 1, 2007
Current number of employees 0 4*x*
Salaries for current employees $0 $217,539
Number of employees retained N/A N/A
Salaries for employees retained N/A N/A
Number of employees added 4-5* 4*x*
Salaries for employees added $200,000 $217,539
Cost of project $800,000 - $1,100,000 $725,000

Assessed value of project il

*In addition to the full-time employees listed company expects to add up to 50 or more agents/brokers, and up
to 8 part-time employees

**|n addition to the full-time employees added company added 5 part-time (wages of $17,954) positions and
38 agents (wages of $1,839,228).

***Property improvements occurred subsequent to the March 1, 2007 assessment date and an assessment
notice for the March 1, 2008 assessment date has not been issued by the Township Assessor as of the date of
this memo.



I | Resolution 07-04 I

RESOLUTION CONFIRMING JANUARY 22, 2007 RESOLUTION 07-03
DETERMINING THAT THE QUALIFICATION FOR AN ECONOMIC
REVITALIZATON AREA HAVE BEEN MET.

WHEREAS, Real Estate Links and Granite Ridge Builders have filed with the Town
Council of Westfield, Indiana, an application for declaration of an Economic Revitalization Area
in order to obtain real and personal property tax abatement pursuant to L.C. 6-1.1-12.1 et seq.; and

WHEREAS, Real Estate Links and Granite Ridge Builders each intend to construct new
corporate headquarters facilities on an unimproved portion of the approximately 7.729 acres of
real estate located in Bridgewater Section L, Westfield, Indiana. It is estimated that the two new
corporate headquarters to be located at the new site will have a total cost of approximately two
million five hundred thousand ($2,500,000); and

WHEREAS, the Westfield Town Council, at a regularly scheduled meeting held on
January 22, 2007 reviewed and approved Real Estate Links and Granite Ridge Builder’s

applications and declared the real estate described in the application to be an Economic
Revitalization Area; and

WHEREAS, pursuant to L.C 6-1.1-12.1-2.5 Real Estate Links and Granite Ridge
Builders have properly published in a newspaper of general circulation a “Notice of Public
Hearing” for the Westfield Town Council, Hamilton County, Indiana regarding the declaration of
Real Estate Links and Granite Ridge Builder’s real estate as an Economic Revitalization Area.
This notice was provided at least ten (10) days prior to said hearing; and

WHEREAS, at the public hearing, the Town Council received evidence concerning the
project. Based upon that evidence, the Statement of Benefits submitted by Real Estate Links and
Granite Ridge Builders and the Town Council’s independent investigation, the Town Council
makes the following finding of fact pursuant to 1.C. 6-1.1-12.1-3

1. Real Estate Links and Granite Ridge Builders estimate of the cost of the new
corporate headquarters facilities are a reasonable estimate for facilities of that type.

2. The estimate that approximately 35 new jobs will be created over five years is a
reasonable estimate.

3. Real Estate Links and Granite Ridge Builder’s estimates of the annual
compensation of the individuals who should be employed as a result of the new
headquarters/operations facility is a reasonable estimate.

4. The totality of the benefits to be derived from the project is sufficient to justify
the abatement of taxation, based on the above findings of fact, in addition to the fact that the
redevelopment should create new and permanent jobs, expand the property tax base, encourage
new industrial growth, and generally revitalize the Town of Westfield.

2/7/2007 Final Resolution 07-04
ERA - Real Estate Links/Granite Ridge Builders



NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS:

Section 1. Resolution 07-03 adopted by the Town Council on J anuary 22, 2007 is
hereby confirmed and the taxation for the real and personal property shall be abated for Granite
Ridge Builders and Real Estate Links for a period of 4 years pursuant to the schedule provided by

IC.6-1.1-12.1-4

Section 2. The schedule of abatement is as follows:
Year of Deduction Percentage Abatement
I 100%
i 75%
34 50%
40 25%
Section 3. That a certified copy of this resolution, including the attachments shall be

filed with the Hamilton County Auditor and Washington Township Assessor in order for Real
Estate Links and Granite Ridge Builders to be eligible to file for real and personal property tax

abatement.

[The remainder of this page intentionally left blank]

2/7/2007 Final Resolution 07-04
ERA - Real Estate Links/Granite Ridge Builders



ADOPTED BY THE TOWN COUNC } L
INDIANA THIS /=2_DAY OF é 4

OF THE TOWN OF WESTFIELD,
£) , 2007.

WESTFIELD TOWN COUNCIL

Voting Against Abstain
’ Andy Cook Andy Cook
John Dipple John Dipple
" Jdck Hart” J ack Hart 4 Jack Hart
%\ (\‘/{ 3) i{( *'z
l@‘jzt Horkay Robert Horkay ;; Robert Horkay
] ﬂ é’b}s\/ A
{j/;se Plgy Joe Plankis Joe Plankis
?@w Robert Smith
é"/f%{y / / sl
Ron Thomas Ron Thomas Ron Thomas
ATTEST ﬁ/
Cmdy Gos#tré Clerk Treasurer
This document prepared by
Jerry Rosenberger, Town Manager
2/7/ 2007 Final Resolution 07-04

ERA - Real Estate Links/Granite Ridge Builders
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STATEMENT OF BENEFITS FORM SB.1/RE
REAL ESTATE IMPROVEMENTS

Stata Farm 51767 (R/ 1-06) ’

Praseribed by the Depanmient of Local Govammentt Finance

INSTRUCTIONS:

1. This statemant must be submitted 1o the body deslgnaticg the Ecanomic Revitatization Area prick to the public heering if the designating body requires
Information from the applisant in making ite decision about whather io desigrate an Economic Revitalization Arsa. Otherwise this statement muyst he
Submittet! 10 the designating bady BEFORE the redevelopment or rehabilitation of resf pro iy for which the person wishes to olaim a doduction, "Projects*
planned or committed to affor July 1, 1987, and aress designatad after July 1, 1987, raguire & STATEMENT OF BENEFITS. (I 8-1,1=12.1)

<. Approval of tha designating body (Gity Counal, Town Soard, County Goungil, oto,) must bs obtained prior fo initiation of the redevelopment e tehabiltation,
BEFORE a detluation may be approved,

3. To eblain a dadiiction, Form 322 £RA, Application for Deduction from Assessed Valuation of Slructures In Economie Revitalization Arang, must be flod
wilh the County Auttitor by the later of; (1) May 10; or {2) thirly (30) ciays sfier the notice of addition o assessed valiation or new assessmsnt is mallod t
Iie properly owner et the addrsss shown on the racords of the township agsessor,

4. Property owners whose Statsment of Benefits waz approved afer June 30, 1891, must submi Eorin CF-1/RE annuelly (o show compiiance with the
Statement of Banefits. (IC 6-1,1-12. 1-8.1(6)

5. The sohedules astablished undar IC 6-1.1-12. 1-4(d) effogiive July 1, 2000, epply 10 any statement of banstis
effctiva prior o July 1, 2000, shat continve fo apply to thosa statement of baresis filed bsfore July 1, 2600.

SECTON § TAXPAYER INFORMATION
Namo of taxpayer .
Rosl Estate Links, Ino,

Addraea of txpayer (number and sirest, oify state, and ZIP code)
885 Waet Carmsl Drive, Carme), IN 46032

Name of contaet parson , Telephone number
L.G, Deck (317) 815-4441
SECTION 2

Narna of dezlgnating body

filed on or sfter Juy 1, 2000. The schadules

LOCATION AND DESCRIPTION OF PROPDSED PROJECT

Rezclution number

Westfisld Town Courncil
Lacation of property County BLGR taxing district nymber
Bridgawster Corporata Village Hamilton 20018
Diascription of real propedy improvements, tedaveiopment, ar reabilitation, {use adeilionsl ahosls nacngsary) ESTIMATED
See atlachad : Start Date Completion Date

FabMarch 2007 Sept 2007

SECTIQN 3 ESTIMATE QF EMPLOYEES AND SALARIES AS RESULT OF PROPOQSED PROJECT

Currert number Salariag Numbar retained Salarles Numiser additional Salarles
SEE ATTACHED

SECTION 4 ESTIMATED TQTAL, COST AND VALUE OF PROPOSED PROJECT ’

NOTE: Pursuant t IC 6-1.1-12,1-5.1 (d) (2} tha REAL ESTATE IMPROVEMENTS
fi jal,
GOST of tha property ts confidential COaT ASSESSED VALUE
Curront valugs
Plug gstimated values of praposad project 1,000,000 1,000,000
Less valsgs of any proparty being raplaced
Net estimated values upon complation of project 1,000,000 1,000,000
L A 0 R 2 AND O R PR DB AXPA =

Esfimated solld waste convertad (pounds)

Estimated hazardous waste convertad (pounds)

Gther bansfits:

SECTION 6

TARPAYER GERTIFICATION
! hereby certify that the representations in this statement are true,

Titte Date signed {(month, day, year)
Cra [~ 807
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FOR USE OF THE PESIGNATING BODY

for the following limitations 2s authorized under IC 8-1.1-12.1+2, i

desighation expires is

|

i

B.The type of deduction that is allowed in the designated area is limited to:
1. Redevelopmant or rehabllitation of real estate Improvaments;

2. Residentially distressed areas

valug of §

. Other limitations or conditions (spacify)

REALESTATEL.INKS

We hava reviswad sur priar actions relating to the designation of this EoonOmiL Revitalization Area and find that the applicant meets the
gleneral standards adopted in the resolution previously approvad by this bady. [s

A. The designated area has heen limited to a pariod of me not to axcaed | calendar yoars ¥ (ses befow). The date thig

|
d]Yes O nNe
Hyes ONo

C . Tha amount of daduction applicable for redevelopment or rehabilitation is lirmnitad to §

PAGE B4/85

ald resolution, passed under IC 6-1.1-12.1-2.5, provides

cost with an assessed

E. The deduction for redevelopment or rehabilitation s allownd for

years® [sse helow).

Also we have reviewed the Information contained In the statement of benefits an
and have determined that the totality of benefits is sufficient to Justify the deduz

d find that the sstimatas and expectations are reasonable
tion described above. (IC 6-1.1-1 2-3(p))

Anbroved: {glgnoturd end e of suthernzed member)
{ )

Tolephone nuinber

Date signod (month, day, yoas)

Altested by:

Dosignated bddy

For residentially distressed aroas, the deduction period may not exceed five
dasignated prior to July 1, 2000, the deduction period is limitad to three (%),

filed after Dacamber 31, 1978, and prior ta January 1, 1985, are entitlad to a

* If the designating body fimits the time period during which an area is an econ!)mic ravitalization area,
tima a taxpayer Is entitled io racelve 8 deduction ta a number of years dasl‘grilated under 1C 6-1.1-12,4-4,

the deduction period may not excaed ten {10) yaars. An area dosignated as 4

It does not imit the length of

5} years. If the Economic Revitalization Area was

X (B), or ten {10) years. For ERAs aftar June 30, 2009,
n urban development araa pursuant to an application
ten (10) year deduction,
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Before the Westfield Town Council
Aftachment to Statement of Benefits (Form SB-1)
Real Estate Links

Real Estate Links proposes to construct new offices in the Bridgewater Corporate
Village.

The estimated cost and assessed value of the improvements is between $800,000 and
$1,100,000.

The company expects to have 4-5 full-time employees, up to 50 or more agent/brokers,
and up to 8 part-time employees. Average annual wages for the full-time employees are
expected to approximate around $200,000. :




PIC Job No. 980516-20530
June 30, 2006

THE BRIDGEWATER CLUB —~ SECTION L

Part of the East Half of the Southeast Quarter of Section 8, Township 18 North, Range 4
East, Hamilton County, Indiana, more particularly described as follows:

Commencing at the Southeast corner of the Southeast Quarter of said Section 8; thence
North 00 degrees 57 minutes 45 seconds West (assumed bearing) along the East line of
said Southeast Quarter 848.26 feet to the Northeast corner of The Bridgewater Club ~
Section 11, as per plat thereof, recorded as Instrument Number 200500080371 in Plat
Cabinet 3, Slide 782 in the Office of the Recorder of Hamilton County, Indiana; thence
South 89 degrees 02 minutes 15 seconds West along the Northem boundary of said The
Bridgewater Club — Section |1 a distance of 45.00 fest to the proposed West right of way
line of Gray Road and the POINT OF BEGINNING: thence continuing South 89 degrees
02 minutes 15 seconds West along said Northern boundary 531.87 feet; thence North 00
degrees 57 minutes 45 seconds West 368.20 feet; thence North 89 degrees 02 minutes
15 seconds East 20.00 feet; thence North 00 degrees 57 minutes 45 seconds West 53.19
feet; thence North 89 degrees 02 minutes 15 seconds East 61.93 feet to the West line of
land described in Instrument Number 96-26428, recorded in said Recorder's Office;
thence South 00 degrees 57 minutes 45 seconds East along said West line 19.82 feet to
the Southwest corner thereof; thence North 89 degress 54 minutes 45 seconds East along
the South line of said described land 449.99 feet to the proposed West right of way line of
Gray Road; thence South 00 degrees 57 minutes 45 seconds East along said proposed

West right of way line 394.70 feet to the POINT OF BEGINNING, containing 4.881 acres,
more or less.

Subject to all legal easements and rights of way.




CRIPE /7172 Grahom Road/Indianapolis, Indiana 46250/(317) 842- 6777/Fox (317) 841-4798

E-Mail cripe@cripe.biz

BRIDGEWATER SECTION L

PARCEL, COMMON AREA & EASEMENT EXHIBIT

NE COR., S.E 1/4;
SEC. 8, T.18N., R.AE.

PIC JOB #980516-20530
JUNE 30, 2006
PAGE 1 OF 1

Nond: Aeehil

SEC. 8, T.18M,, RAE,

ts/Lond Plonners/Land Surveyors//Transportolion Englneers/6lS
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COMPLIANCE WITH STATEMENT OF BENEFITS 20_08 pay 20 09
REAL ESTATE IMPROVEMENTS
$tate Form 51766 (R2 / 1-07) FORM CF.1/ Real Property
Prescribed by the Departmant of Local Government Finanes

PRIVACY NOTICE
This staternent is being completad for real property that quallfies under the follawing Indlana Code (check one Box): The coat and any specific individual's
Redevelopment or rehabllitation of real esiate improvements (tG 6-1,1-12.1-4) gg{:;yn‘é‘amg’ﬁ;" Is g""ﬁgﬁg},’fgg&"
O Etigible vacant building (IC 6-1,1-12,1-4.,8) per iG 6—1.1-12.1[1 A (g) and (g),

INSTRUCTIONS:

1. This form doas not apply to property located in & residentially distressed ares, (IC 6-1.1-12.7-2 (b))

2. Property ownere must file this form with the County Auditor and the Designating Bady for thelr raview regarding the complfanca of the project with the
Statement of Benefits (8B-1/Roeal Property),

3. This form must agoompany the initial doduction spplicatlon that is fed with the Caunty Auditor:

4. Property owners whose Statemont of Benefits was approved aftor June 30, 1897, must fite an Lpdated form with the County Autior end the jocal Designating
Body 1o show the extont to which thero has been compllance with the Statement of Benafits. (IC 6=1.1-12.1-5.1}

5. The updated forn must be fifad anriually by May 15, or by the due date for the reat property owner's personal praperty return that is fled in the township
whera the profoet /e loceted, whichever js lator. (1C 6-1,1-12.1-5.1 (B))

6. With the sporoval of the Designating Body, compllance informetion for multiple profects may he consofidated on one () compliatice form (CF-1/ Real Froperty).

SECTION 1 TAXPAYER INEORMATION
Name of taxpayer
Real Estate Links. Ine.
Acddresa of taxpayer {number and strest, city, &tate, and ZIP coon)
4630 Lisbowrn Drive, Carmel, IN 46033
Name of contact psrsan Tlephone numbispe
L. . Deck {317) 815-4441
SECTION 2

LOCATION AND DESCRIFTION OF PROPERTY

Natne of designating body Resclutlon msmbar
Wsetfield Town Council
Lecatlon of property Counly RLGF taxing diskict numbsr
Grey Road North Hamilton 20015
Dagcriptian of real property improvemants: Estimated starting date (manth, day, yenr)
new offices in the Bridgewater Business Park - Parcel 08-10-08-00-00-024.302 03/01/2007
Estimated ¢ompletion date (month, day, yemr)
08/01/2007
& PLO ¢l » A =
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees
Salaries
Number of ermployees ratained cEn) ]
Sslarles RATTACHED.
Nurnbier of additienal employess
Sularies
L 4 | 2
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-~1 COS3T ASSESSED VALUE
Values before project
Plus: Valtes of proposed project 1,000,000.00 1,000,000.00
Less: Values of any property being replaced '
Net values upon completion of projest
ACTUAL COST ASSESSED VALUE
|_Values bafore projact
Plus: Valuss of proposed project 725,000,00
Less: Values of any property being replaced
MNet values upon completion of project
9 & ) LY AND O B HRD ) B AXPA =
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON $B-1 ACTUAL

Amount of solld waste convarted
Amount of hazardous waste converted
Qther benefits;

0 AP AYE - A

Slgnature of ] resefjtajive
¥ o

I herehy carlify that the representations in this statement ara trua,

Title C- F:‘ED _

Dats, aly@d {mdhth, day, yaar)
2 fra/O%
I 7




OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12-5.1)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991, that deduction may not be terminated for a failure to comply with the Statement
of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. A copy of the notice will be sent to the
County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall inmediately mail a certified copy of the resolution to: (1) the property owner and (2) the County Auditor.

We have reviewed the CF-1 and find that:
e property owner IS in substantial compliance
L] the property IS in substantial compli
e property owner in substantial compliance
[] the property IS NOT in substantial compli

] other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing D AM | Date of hearing (month, day, year) Location of hearing

HEARING RESULTS (to be completed after the hearing)

|:| Approved |:| Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.




Before the Westfield Town Council
Attachment to Compliance With Statement of Benefits (Form CF-1)
Real Estate Links

As Estimated on SB-1: The company expects to have 4-5 full-time employees, up to 50
or more agent/brokers, and up to 8 part-time employees. Average annual wages for the
full-time employees are expected to approximate around $200,000.

Actual: Number of employees 4 full time, 5 part time and 38 agents. \Wages were as
follows: $217,539 full time; $17,954 part time; and $1,839,228 for the agents.




Project Location

Project Description

Authority

Additional Details

Custom Concrete Company, Inc.
17241 Foundation Parkway
Westfield, IN 46074

17241 Foundation Parkway

45,000 square foot headquarters/operations facilities to be constructed
on 18 acres. New machinery and equipment investment will be
$4,000,000 and will include excavating equipment, conveyers, trucks
and panels.

Resolution 07-19 passed 11/12/2007 amending Resolution 03-09
passed on 9/18/2003

Resolution 07-19 approves tax abatements for Custom Concrete, Inc.
and Oak Ridge Real Estate Development, LLC. One Statement of
Benefits was filed with the real property (building) listed under Oak
Ridge Real Estate Development, LLC and the personal property
(equipment) listed under Custom Concrete, Inc.

As shown on Project status as of
Statement of Benefits March 1, 2008

Estimated start date 3/1/2003 3/1/2003
Estimated completion date 3/1/2005 3/1/2007
Current number of employees 184 154
Salaries for current employees $7,000,000 $7,324,727
Number of employees retained 184 154
Salaries for employees retained $7,000,000 $7,324,727
Number of employees added 55 N/A
Salaries for employees added $2,035,000 N/A
Cost of project $4,000,000 $3,886,483
Assessed value of project $1,473,282
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Resolution __07-19

Wt ' .
MEMM%SOLUHON AMENDING RESOLUTION 03-09
[

RESQLUTION CONFIRMING SEPTEMBER §, 2003
RESOLUTION 03-08 DETERMINING THAT THE QUALIFICATION FOR
AN ECONOMIC REVITALIZATION AREA HAVE BEEN MECT

WHEREAS, Custom Concrste Company, Inc. has filed with the Town Counci} of
Westlield, Indiana, an application for declaration of an Economic Revitalization Area in otder to
obtain personal property tax shatement pursuant to LG, 6-1.1-12.1 et seq,; and

WHEREAS, Custom Concrete Company, Inc. intend to construct a new corporate
headquartens facility on an unimproved portion of the approximately 52.56 acras of real estate
generally located at 17303 Qakridge Road, Westfield, Indiana. It is estimated that the new

corporate headquarter to be Jocated at the new site will have a total cost of approximately Two
Million Seven Hundred Fifty Thousand Dollaxs (2,750,000.00).

WHEREAS, the Westfield Town Council, at & regularly scheduled meeting held on
September 8, 2003 reviewed end approved Custom Concrets Company, Inc.’s application and
declated the real estate degoribed in the application to be an Economic Revitalization Area; and

WHERFEAS, pursuant to [.C. 6-1.1-12.1-2,5 Custom Concrete has properly published in
a newspaper of general circulation a “Notice of Public Hearing” for the Westfield Town Couneil,
Hamilton County, Indiana regarding the declaration of Custom Concrete’s real estate as an
Economic Revitalization Ares. This notice was provided at least ten (10) days prior to said
hearing; and

WHERFEAS, at the public hearing, the Town Council received evidence coneemning the
project. DBased upon thet evidence, the Statement of Benefits submitted by Custom Concrete
Company, Inc., and the Town Council’s independent investigation, the Towa Council makes the
following finding of fact pursuant to 1.C, 6-1.1-12.1-3

1. Custom Concrete’s estimate of the cost of the new corporate headquarters facility is a
reasonable estimate for facilities of that type.

2. The estimate that approximately 55 new jobs Will be created over five years is a
reasonable estimate.

3. Custom Corncrete’s estimate of the annual compensation of the individuals who should
be employed as a result of the new headquartsrs/operations facility is a reasonable
estimats.

4. The totality of the bensfits to e derived from the project is sufficient to justify the
abatement of taxation, based on the above findings of fact, in addition to the fact that the
redevelopment should create new and permanent jobs, expand the property tax base,
encourage new industrial growth, and generally tevitalize the Town of Westfield.
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NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS:

Section 1. Pergonal Property. Resolution 03-08 sdopted by the Town Council on
September 8, 2003 is hereby confirmed and the taxation for the personal property shall be abated
for a period of six (6) years pursuant to the schedule provided by LC. 6-1.1-12.14.

The six year term shall begin for the tax filing year 2007 payable 2008. The personal
property tax deduction applies to all personal property of Custom Concrete Company, Ine.
located at 17241 Foundation Parkway, Weastfield, Indiana and includes the following entities
which are also located at the above address and have been created for tax reasons:

1) Custom Concrete Company, Inc.

2) Custom Waterproofing, LLC

3) Oak Ridge Solutions, Inc.

4) Construction Equipment Leasing Specialists, Inc.
5) IMC,LLC

The schedule of abatement is as follows:

Year of Deduction Percentage Abatement
I 100%
2 85%
5 66%
4l 50%
5 34%
6 17%

Section 2. Tax Abatement for Improvements on Real Estate. The improvement on

the real estate of Custom Concrete Company, Ine. is abated for ten (10) years and the legal
owner of the entity is Oak Ridge Real Estate Developiment, LLC.

Economic Revitalization Area. The designated area has been limited to a period ot to
exceed ten (10) calendar years. The date this designation expires is September 30, 2018. The
amount of deduction is limited to the assessed valuation of the improvement. The current legal
entity which is the awner of tha real estate {s Oul Ridge Rea] Estate Development, LLC which is
& successor to the entities in prior resolutions known as Custom Cancrete Company, In¢.
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John Dippel

Jack Hart

Robert Horkay
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Bab Smith

Ron Thomas
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Tiie instramvnt wes prepapad by Gordon Byers, Morsey o Law, P.0, Bow 27,
Noblesvilia, Indisnw 46661 {31721 7753321



STATEMENT OF BENEFITS [ Form sB4/PP |
PERSONAL PROPERTY

State Form 51784 (R 1 3-08) . ! PRIVACY NOTICE
Proscribed by the Depariment of Loas! Gavamment Einance Tire comt And any gpenie INGIMAETS
saisry infopmatian Is canfidanual; ihe

bolerics of the nit‘\g 1A publis moarnd
G 81,212,101 d

INSTRUCTIONS:

4 Thig staternan! mus( be submiltsd {5 the hody designatng he Ecornomie Revilstization Ares prior (o (he public baring it the dasignating body roquiras
Inforrrlion from the appfiennt in muking Us daciston wbout whether to dasignale an Economic Revitwlizetion Arsa. Ofherwise this stafement must be Submitted
to he dasignatng hody BEFORE a perofi installa the new manulacturing equipment andiar rasaarch snt davelopment equipment, andler logistical distribotion
aquioment andfor information teshnology equipment for which the persen wishor fo claim » dedution. *Projects” planned o commitied lo sfierJuly 1, 1987,
and areas designated after July 1, 1987, require & STATEMENT OF BENERITS. (IG 8-1.1-121)

2, Approval of the dasignating body (Cily Coumell, Town Board, County Councl ete.) must be abktingdprior 1o instafialion of the mew manufacturlng equipment
entfor rssearch and development equipment aidior lagfstics! distribution agquipment and/or infarmation technology equipment, BEFORE & deduction may
bo approvad

3. To obtain a deduction, @ person must file 2 certifad duducilon sehaduia with the person's-personal property ratorn on a cadifled dadustion sehedute (Form
103-ERA) with he townghip aseasxor of (8 township where (he properly Iz situsted. The 103-ERA musl ba fied between March 1 and May 15 of the
assassmant yaar In which new manufacluring equipmenl andfor rasearch snd developmeni agulpment andfor logistieal distnhutlon equipmant andlor
information lechnology equipment Is instatlad and fully functionsl, untass 5 filing exlansfon has baen obtainad, A persan who obiaing a fiing extansion must
fi= the form betwesn March 1 and the sxtsnded dus dste of that year.

4. Properly owners whoso Statament of Brnefiis was opproved after Jupe 30, 1901, must submit Form CF-1/ PP smmially to ehow compliance wilh the
Sistement of Benolits. (IC 8-1. 1-12.1-5.6)

& The schedules established under IC 6-1,1-12,1-4 5{c))-brd! (e} apely to egulpmant instalied siter March 1, 2001, For oguiprent Inatalled prior to parsh 2,
2004, the schodulss and ststutes in effect at the lime 'shall eontinue to spply. (16 61.1-12.14,509 and ()}

SECTION 1 , TAXPAYER INFORMATION _ —
Name of laxpayer

Oak.Ridge Real Estate Development, LLC and Custorn Concrete Company, Inc.
‘Addresn of tespayer (number and alrast, chy; sin, snd ZIP cods) .
_{7241 Foundation Parkway, Westfiold, IN_ 48074

Nesoe of comtset peTeon Tsleptons murmbet
Douglas Steabler E l {347) B3G-2885
SECTION 2 LOCATION AND OESCRIPTION OF PROPOSED PROJECT
Name of designafing body ) 'Rendullon number (2}
Town of Westfield )
Location of propeny County DLGF taxing distric rwmbar
Washington Township at Oak Road and SR 32 Hamiften
Deacriplion of marufacturing e uipmant snd/or regearch and development equipmant ESTIMATED
?Jggcﬁg’gfggg?l ggg}s%ﬂggﬂgégr;}em andlor information technology roulpmiant. STARTDATE EONPLETION DATE

45.000 SF Headquarters/Operations Facilities to be Machinery . | 0301/2003 | 03/01/2008
canstructed on 18 acres. New machinery and equipment |20 Swenet

investment will be $4,000,000 and will include excavating | Legiat Dist Equipmant
equipment, conveyers, trucks and panels.

IT Bepdpment
& FLD [) = B O ROPL L
Currant numbet Selnrtas Nunber retnined Sajayies ’ Numbaer sddiiional Seiarlae
184 7.000,000.00 184 7.000,000.00 55 2.035,000.00
0 A D TOTA 0 D VA PRO D PR
. + » 4 i
NOTE: Pursuantlo G 61 142461 (@) @yme | Machineryl | R&DEQUIPMENT AN T EQUIPMENT
COST of the pro is confidential, ASSE3ISED ASSESSED ASSESSED ASSESSED
property LOST AT GOST T cOST Vi cose YA
Current values
Plus exfimatad values of proposed project 4,000.000.40
Leys valuas of any property being replased
Net aslimatad vaius upon completion of projecl [4.000,000.00
0 A O R AND O & PH N B AXPA
Estimated solid wagte canvened (pounds) ; Eotimated hazardous wasla converiad {pounda)

Other hanss!

+

SECTION 6 TAXPAVER CERTIFICATION
I nareby certfy that the repressntalions in this statement ara irue.

slgnmurﬁ guthorizod ¢ ~ms‘mfu§7 Tile Q FO

Date slgned (rponth, day, yeer)
alzelo _J




FOR USE OF THE DESIGNATING BODY e

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards

adopted in the resclution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2.

A . The designated area has been limited to a period of time not to exceed 10 calendar years * (see below). The date this designation expires
js September 30, 2018

B . The type of deduction that is aliowed in the designated area is limited to:

1. Installation of new manufacturing equipment; t [Flves D No
2. Instafiation of new research and development equipment: “[Myes No
3. Instatiation of new logistical distribution squipment. [Cves No
4. Installation of new information technology equipment; Cves No
C. The amount of deduction applicable to new manufacturing equipment is limited to $ cost with an assessed value of
$ R Assessed yalue of the improvement of Custom Concrete Company, Inc. which is now owned
by Oak Ridge Real Estate Development, LLC.
D. The amount of deduction applicable to new research and development equipment is limited to $ : cost

with an assessed value of §

E . The amount of deduction applicable to new logistical distribution equipment is limited to § cost with an assessed value of
$

F. The amount of deduction applicable to new information technology equipment is limited to $ cost with an assessed value of

$

G. Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed efigible for deduction on or after July 1, 2000, is allowed for:

1 year [16 years ** For ERA's established prior to July 1, 2000, only a
2 vears 17 years 5 or 10 year schedule may be deducted.

I3 years [38 years

4 years e years

[15 years = 10 years **

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved: {signature and title of authorized member} Telephone number Date signed {month, day, year)

Attested by: Designated body

* If the designating body limits the time period during which an area is an economic revitalization area, it does not limit the length of time a taxpayer is
entitled to receive a deduction to a number of years designated under IC 6-1,1-12.1-4.5




Resolution 03-09

RESOLUTION CONFIRMING SEPTEMBER 8, 2003 RESOLUTION 03-08
DETERMINING THAT THE QUALIFICATION FOR AN ECQI?T(O_;}{I(I% 1586
REVITALIZATON AREA HAVE BEEN MET.  &7029 *tor Becord in
HAMILTON COUNTY, INDIONA
JENNIFER J HOGYDEN
. 09-30-2003 At 12:06 pa.
WHEREAS, Custom Concrete Company, Inc. has filed with the TowhIGBuncil of 15.00

Westfield, Indiana, an application for declaration of an Economic Revitahzatipn Area in order to
obtain personal property tax abatement pursuant to 1.C. 6-1.1-12.1 et seq.; and

WHEREAS, Custom Concrete Company, Inc. intend to construct a new corporate
headquarters facility on an unimproved portion of the approximately 52.56 acres of real estate
generally located at 17303 Oakridge Road, Westfield, Indiana. It is estimated that the new
corporate headquarter to be located at the new site will have a total cost of approximately Two
million seven hundred fifty thousand dollars ($2,750,000); and

. WHEREAS, the Westfield Town Council, at a regularly scheduled meeting held on
September 8, 2003 reviewed and approved Custom Concrete Company, Inc’s application and
declared the real estate described in the application to be an Economic Revitalization Area; and

WHEREAS, pursuant to I.C 6-1.1-12.1-2.5 Custom Concrete has properly published in a
newspaper of general circulation a “Notice of Public Hearing” for the Westfield Town council,
Hamilton County, Indiana regarding the declaration of Custom Concrete’s real estate as an
Economic Revitalization Area. This notice was provided at least ten (10) days prior to said
hearing; and

WHEREAS, at the public hearing, the Town Council received evidence concerning the
project. Based upon that evidence, the Statement of Benefits submitted by Custom Concrete
Company, Inc, and the Town Council’s independent investi gation, the Town Council makes the
following finding of fact pursuant to 1.C. 6-1.1-12.1-3

1. Custom Concrete’s estimate of the cost of the new corporate headquarters facility
1s as reasonable estimate for facilities of that type.

2. The estimate that approximately 55 new jobs will be created over five yearsis a
reasonable estimate. .

3. Custom Concrete’s estimate of the annual compensation of the individuals who
should be employed as a result of the new headquarters/operations facility is a reasonable
estimate.

4. The totality of the benefits to be derived from the project is sufficient to justify
the abatement of taxation, based on the above findings of fact, in addition to the fact that the
redevelopment should create new and permanent jobs, expand the property tax base, encourage
new industrial growth, and generally revitalize the Town of Westfield

Resolution 03-09



NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS;

Section 1. Resolution 03-08 adopted by the Town Council on September 8, 2003 is
hereby confirmed and the taxation for the personal property shall be abated for a period of 6 years
pursuant to the schedule provided by 1.C. 6-1.1-12.1-4

Section 2. The schedule of abatement is as follows:
Year of Deduction Percentage Abatement

1 100%

2™ 85%

34 66%

4% 50%

5t 34%

6™ 17%

ADOPTED BY THE TOWN COUNCIL OF THE TOWN OF WESTFIELD,
INDIANA THIS /¥ DAY OF OCTOBER, 2003.

WESTFIELD TOWN COUNCIL

Voting For Voting Against Abstain
//‘Iaéy/«ﬁ Z% Jack Hart Jack Hart

‘Teresa Otis—Skelton - Teresa Otis-Skelton Teresa Otis-Skelton
David Mikesell David Mikesell David Mikesell
ML%QWO > -
Michael M,cDonald/~“ 5 Michael McDonald Michael McDonald
R
,,,,,, . MIC M@a‘&i ; ’J Mic Mead Mic Mead

NUJA 7 /&MKZAK
Cindy Go.ss'q#d, Clerk Treasurer
AN N SNUNPT NS B
N, ﬁmrﬁ‘éé};rgparcd by

Jétry Rosetereer, Town Manager

Resolution 03-09



STATEMENT OF BENEFITS FORM
State Form 27167 (R6 / 4-00) SB -1
FormSB-1js prescribed by the State Board of Tax Commissioners, 1989
INSTRUCTIONS:
1. This statement must be submitted to the body designating the economic revitilization area prior to the public hearing if the deSIgnat/ng body requires infor-
mation from the applicant in making its decision about whether to designate an Econo i
o the designating body BEFO unng equipment and /or research and deve/

EFORE a deduction may be approved.

Or 322 ERA/PPR & DE, must be fied with the coun
y f / 1) May 10; or (2) thirty (30} days after a hotice of increase jn real property
ived from the fownship assessor. Form 322 ERA/ PPME and /or 325 ERA PPR & DE muyst be filed between March 1 and Mz y 15 of the
assessment year in which new manufacturing equipment and / or research and development equipment becomes assessable, unless a
i ins a filing extension must file the form between

filing extension has
March 1 and June 14 of that year.
4. Property owners whose Statement of Benefits was approved after June 30, 1991 must submit Form CF - 1 annually to show compiiance with the Statement
of Benefits. (IC 6-1.1-12, 1-5.6)
5. The schedules established under ¢ 6-1.1-12. 1-4(d} and iC 6-1.1-12.14.5 (e) effective July 1, 2000

July 1, 2000.

B apply to any statement of benefits filed on or after
The schedules effective prior to July 1, 2000 shall

= SECTIONY . .-, = ’

Name of taxpayer
Custom Concrete
Address of taxpayer (streef ang number, city, state and 7ip code)
2816 W. 193rd Street, Westfield, Indiana, 46074

Name of contact person
Douglas Staebler

Telephone number
{ 317 ) 896-2885

Name of designating body

Town of Westfield

Location of property
Washington Township at Oak

Resolution number
County Taxing district
Road and SR 32 Hamilton
acturi uipment and / or ESTI ED
research and development equipment (use additional sheets if necens%sf% STIMAT

R o T Start Date Completion Date | -~ --
45,000 SF Headquarters/Operatzons Facilities to be constructed on 18 acres. \R I Estat
New machinery and equipment investment will be $4,000,000 and wiji include cal Estate October 2003 | June 2004
- . \ _
excavating equipment, conveyors, trucks and panels. New Mfg Equipment January 2004 December 2007
R&DE
A A o P1O AND SAL AR AS R U PROPOSED pRO

Current number Salaries Number retaineg Salaries Number additional Salaries

184 ! $7,000,000 184 $7,000,000 55 $2,035,000

ON 4 RIED TOIA OSTAND VA UEQ PROPO D PRO ;
NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the Real Estate Improvements Machinery Resear clégggll‘)‘g\rl:lopment
i fi jal.
COST of the Property is confidential Cost Assessed Valye Cost Assessed Value Cost Assessed Valye
Cument valuas :
Plus estimated values of Proposed project $2,500,000 $4,000,000
Less values of any Property being replaced
Net estimated values UPon completion of project $2,500,000 $4,000,000
J A LJ e L A 12 O % B PRO 1) 23 A PA 3
Estimated solid waste converted (pounds) Estimated hazardous waste converted {pounds)
—_— —_———

Other benefits:

PA - -3

810

that the re resentations in this statement are true.
Signature of authorized fepresentative Title

Date signed (month, day, year)

| hereby certj




FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the
general standards adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, pro-
vides for the following limitations as authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to a period of time not to exceed | & calendar years * (see below). The date this
designation expires is SG?'\ 30, Q63

B. The type of deduction that is allowed in the designated area is limited to:

1. Redevelopment or rehabilitation of real estate improvements; $ Yes [1No
2. Installation of new manufacturing equipment; OYes W@ No
3. Installation of new research and development equipment; OYes KNo
4. Residentially distressed areas OYes fdNo

C .The amount of deduction applicable for redevelopment or rehabilitation is limited to $ o?, 5 DD: 000 _ costwith an assessed
value of § /2‘,30 0,000

D .The amount of deduction applicable to new manufacturing equipment is limited to $ ¢ cost with an assessed
value of §
E. The amount of deduction applicable to new research and development equipment is limited to $ @ cost with

T
an assessed value of $

F. Other limitations or conditions (specify} RS

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reason-
able and have determined that the totality of benefits is sufficient to justify the deduction described above.

Approved: (signature and title of authorized member) Telephone number Date/signed (month, day, year)
P v 13 12N _
M%M/mm@ww( H7,§46-5577 @ 718 03

Fﬂ'ésied by Designated body

L C’wu&; //M;jM liech Syevacese

* If the designating body limits the time period during which an area is an economic revitilization area, it does not limit the length of time
a taxpayer is entitled to receive a deduction to a number of years designated under IC 6-1.1-12.1-4 or 4.5




COMPLIANCE WITH STATEMENT OF BENEFITS FORM CF-1/PP
PERSONAL PROPERTY

State Form 51765 (R / 1-06)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between March 1
year, unless a filing extension under IC 6-1.1-3.7 has been
March 1, and the extended due date of each year.

. and May 15, of each
granted. A person who obtains a filing extension must file between

3. With the approval of the designating body. compliance information for multiple projects may be consolidated on one (1) compliance
(CF-1).

- SECTION1 -

Name of taxpayer
Custom Concrete, Co., Inc. (See Attached)

Address of taxpayer (number and street, city, state, and ZIP code)

17241 Foundation Parkway, Westfield, IN 46074

Name of contact person

i TAXPAYER INFORMATION -

Telephone number
Douglas W. Staebler (317) 3998-2299

USECTIONZ - - oo b e

Name of designating bod

Westfield City Council

" LOCATION AND DESCRIPTION OF PROPERTY. =@ /. i

Resolution humber

03-09, 07-19
Location of property County DLGF taxing district number
17241 Foundation Parkway, Westfield, IN 46074 Hamilton 29014
Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated starting date (month, day, year)
equipment, or new logistical distribution equipment to be acquired. 03/02/2003
Construction Equipment, IT Equipment, Furnishings for new building Estimated completion date (month, day. year)

03/01/2007
FOSECTION 35077 EMPLOYEES AND SALARIES T

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1

ACTUAL
Current number of employees 184.00 154
Salaries 7,000,000.00 7,324,727.00
Number of employees retained 184.00 154
Salaries 7.000,000.00 7,324,727.00
Number of additional employees 55.00
Salaries 2,035,000.00

SECTION 4

COST AND VALUES

TR | raocoueuent [ LGIORy | mEaupwenT
AS ESTIMATED ON SB-1 cosT ASVSAE_%SEED COST ASvaS_SUSEED cosT AS\/SAEL%SEED cosT As\z&LSUsEED
Values before project
Plus: Values of proposed project 4,000,000.00 k
Less: Values of any property being replaced
Net values upon completion of project 4,000,000.00
ACTUAL COST AS\;ELSLJS'EED cosT ASVSAELSUSEED COST As\zi%sEED cosT ASVSI&_SUSEED
Values before project 1,802,110.00 | 289,054.00 0.00 0.00
Plus: Values of proposed project 3,559,687.00 | 1,340,612.00 326,796.00 132,670.00
Less: Values of any property being replaced 0.00 0.00 0.00 0.00
Net values upon completion of project 5,361,798.00 | 1,629,666.00 326,796.00 132,670.00

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6 (d).
SECTION'5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY:

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted 0 0
Amount of hazardous waste converted 0 0

Other benefits:

SECTION6:- - i A TAXPAYER CERTIFICATION:
| hereby certify that the representations in this statement are true.
Signature of authorized representative Title Date signed (month, day, year)
7§"‘ W Chief Financial Officer 4~ 2¥~0F




INSTRUCTIONS: (IC 6-1.1-12-5.9)

1. This page does not apply to a Statement of Benefits filed before July

of Benefits.

1, 1991; that deduction may not be terminated for a failure to comply with the Statement

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with

the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include

the reasons for the determination and the date, time and place of a hearing to be conducted b

a copy of the written notice will be sent to the Township Assessor and the County Auditor.

y the designating body. If a notice is mailed to a property owner,

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to

substantially comply with the Statement of Benefits.

5. Ifthe designating body determines that the property owner has NOT made reasonable effort to com
terminating the deduction. The designating body shall immediate

and (3) the Township Assessor.

ply, then the designating body shall adopt a resolution
ly mail a certified copy of the resolution to. (1) the property owner; (2) the County Auditor;

We have reviewed the CF-1 and find that;
D the property owner IS in substantial compliance

D the property owner IS NOT in substantial compliance

D other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member

Date signed (month. day. year)

Attested by:

Designating body

{f the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing D AM | Date of hearing (month, day. year)

Elpm

D Approved

Location of hearing

TS (to' be completed after the hearing)

E] Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member

Date signed (month. day. year)

Altested by:

Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.




Custom Concrete Co., Inc.

Attachment to Form CV-1/PP, Compliance with Statement of Benefits — Personal
Property

This form includes personal property and employee information for Custom Concrete
Co., Inc. and the following related entities (all entities are related by common ownership
and were created for tax purposes):

Custom Waterproofing, LLC — This entity provides all waterproofing services for
Custom Concrete, Co., Inc.

JMC, LLC, d/b/a Custom Transport of Indiana — This entity owns the transportation
vehicles (tri-axle dump trucks, semi-trucks and crane trucks) hired by Custom Concrete
Co., Inc. to transport equipment, panels, and gravel/dirt to job sites.

Construction Equipment Leasing Specialists, Inc. — All major equipment is purchased
through this entity and leased to Custom Concrete, Co., Inc., JMC, LLC and Oak Ridge
Solutions, Inc.

Oak Ridge Solutions, Inc. — This entity is related by common ownership and develops
software products used by Custom Concrete Co., Inc. as well as to be sold to outside
entities.

Custom Truck & Auto, Inc. — this entity is related by common ownership and was
created in 2007 to operate as a heavy truck and auto maintenance facility for Custom
Concrete’s fleet of vehicles as well as outside customers.




Project Location

Project Description

Authority

Additional Details

Oak Ridge Real Estate Development, LL.C
17241 Foundation Parkway
Westfield, IN 46074

17241 Foundation Parkway

45,000 square foot headquarters/operations facilities to be constructed
on 18 acres. New machinery and equipment investment will be
$4,000,000 and will include excavating equipment, conveyers, trucks
and panels.

Resolution 07-19 passed 11/12/2007 amending Resolution 03-09
passed on 9/18/2003

Resolution 07-19 approves tax abatements for Custom Concrete, Inc.
and Oak Ridge Real Estate Development, LLC. One Statement of
Benefits was filed with the real property (building) listed under Oak
Ridge Real Estate Development, LLC and the personal property
(equipment) listed under Custom Concrete, Inc.

As shown on Project status as of
Statement of Benefits March 1, 2008

Estimated start date 3/1/2003 8/1/2003
Estimated completion date 3/1/2005 3/30/2005
Current number of employees 184 154
Salaries for current employees $7,000,000 $7,324,727
Number of employees retained 184 154
Salaries for employees retained $7,000,000 $7,324,727
Number of employees added 55 N/A
Salaries for employees added $2,035,000 N/A
Cost of project $2,500,000 $4,292,224
Assessed value of project $3,098,500
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Resolution __07-19

Wt ' .
MEMM%SOLUHON AMENDING RESOLUTION 03-09
[

RESQLUTION CONFIRMING SEPTEMBER §, 2003
RESOLUTION 03-08 DETERMINING THAT THE QUALIFICATION FOR
AN ECONOMIC REVITALIZATION AREA HAVE BEEN MECT

WHEREAS, Custom Concrste Company, Inc. has filed with the Town Counci} of
Westlield, Indiana, an application for declaration of an Economic Revitalization Area in otder to
obtain personal property tax shatement pursuant to LG, 6-1.1-12.1 et seq,; and

WHEREAS, Custom Concrete Company, Inc. intend to construct a new corporate
headquartens facility on an unimproved portion of the approximately 52.56 acras of real estate
generally located at 17303 Qakridge Road, Westfield, Indiana. It is estimated that the new

corporate headquarter to be Jocated at the new site will have a total cost of approximately Two
Million Seven Hundred Fifty Thousand Dollaxs (2,750,000.00).

WHEREAS, the Westfield Town Council, at & regularly scheduled meeting held on
September 8, 2003 reviewed end approved Custom Concrets Company, Inc.’s application and
declated the real estate degoribed in the application to be an Economic Revitalization Area; and

WHERFEAS, pursuant to [.C. 6-1.1-12.1-2,5 Custom Concrete has properly published in
a newspaper of general circulation a “Notice of Public Hearing” for the Westfield Town Couneil,
Hamilton County, Indiana regarding the declaration of Custom Concrete’s real estate as an
Economic Revitalization Ares. This notice was provided at least ten (10) days prior to said
hearing; and

WHERFEAS, at the public hearing, the Town Council received evidence coneemning the
project. DBased upon thet evidence, the Statement of Benefits submitted by Custom Concrete
Company, Inc., and the Town Council’s independent investigation, the Towa Council makes the
following finding of fact pursuant to 1.C, 6-1.1-12.1-3

1. Custom Concrete’s estimate of the cost of the new corporate headquarters facility is a
reasonable estimate for facilities of that type.

2. The estimate that approximately 55 new jobs Will be created over five years is a
reasonable estimate.

3. Custom Corncrete’s estimate of the annual compensation of the individuals who should
be employed as a result of the new headquartsrs/operations facility is a reasonable
estimats.

4. The totality of the bensfits to e derived from the project is sufficient to justify the
abatement of taxation, based on the above findings of fact, in addition to the fact that the
redevelopment should create new and permanent jobs, expand the property tax base,
encourage new industrial growth, and generally tevitalize the Town of Westfield.
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NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS:

Section 1. Pergonal Property. Resolution 03-08 sdopted by the Town Council on
September 8, 2003 is hereby confirmed and the taxation for the personal property shall be abated
for a period of six (6) years pursuant to the schedule provided by LC. 6-1.1-12.14.

The six year term shall begin for the tax filing year 2007 payable 2008. The personal
property tax deduction applies to all personal property of Custom Concrete Company, Ine.
located at 17241 Foundation Parkway, Weastfield, Indiana and includes the following entities
which are also located at the above address and have been created for tax reasons:

1) Custom Concrete Company, Inc.

2) Custom Waterproofing, LLC

3) Oak Ridge Solutions, Inc.

4) Construction Equipment Leasing Specialists, Inc.
5) IMC,LLC

The schedule of abatement is as follows:

Year of Deduction Percentage Abatement
I 100%
2 85%
5 66%
4l 50%
5 34%
6 17%

Section 2. Tax Abatement for Improvements on Real Estate. The improvement on

the real estate of Custom Concrete Company, Ine. is abated for ten (10) years and the legal
owner of the entity is Oak Ridge Real Estate Developiment, LLC.

Economic Revitalization Area. The designated area has been limited to a period ot to
exceed ten (10) calendar years. The date this designation expires is September 30, 2018. The
amount of deduction is limited to the assessed valuation of the improvement. The current legal
entity which is the awner of tha real estate {s Oul Ridge Rea] Estate Development, LLC which is
& successor to the entities in prior resolutions known as Custom Cancrete Company, In¢.
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ADOPTED BY THE TOWN COUNCIL, OF

5 /.
INDIANATHIS /2 ___DAY OF GCTOBER; 2007.
WESTFIELD TOWN COUNCIL

2

(D s
i | -
‘..‘,':!._!.'0:1?’,& Tl
I i ST

I N

Jack Hart

Raobert Horkay

Joe Planleis

i

Roft Thornas

Ron Thomas

No. 2018 P, 4

THE TOWN OF WESTFIELD,

Abstain

Andy Cook

John Dippel

Jack Hart

Robert Horkay

Joe Plankis

Bab Smith

Ron Thomas
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Tiie instramvnt wes prepapad by Gordon Byers, Morsey o Law, P.0, Bow 27,
Noblesvilia, Indisnw 46661 {31721 7753321



STATEMENT OF BENEFITS i- 20,07 PAY 2008 _
REAL ESTATE IMFP ROVEMENTS

giate Form B178T {R2/ 107} l FORM 38+~1/ Real Property
Praseribad by the Dapartmant of Lonal Govammant Finanos

This atatement is belng completed for reai property that qualifies under the following lndlana Code (check one box)
@) Rodavelopment or rehabllitation of real estate improvements (G &-1.1-12.1-4)
0 Eligible vacant bullding (IC 6-1,1-12.14.8)

INSTRUCTIONS!

1 Thie statement must be submilted to the body designating the Economic Revifellzation Area priorio the public heering if he deslgnating body requires

informalion from the epplicant in maXing ile decision about whether to designate an Economic Ravitstizalion Area, Otherwise this stetement musi be
submitisd fo the dagignating body BEFORE the redevalnpment or rehnhbllitation of real properly for which the person wighes to tlaim = daduction,
~Profects” plannad or comenitted to akter July 1. 1987, and ereas designated after JUly 1, 1 567, require » STATEMENT OF BENEFITS, (IC g-1.1-12.1)

2. Approval of the designating bady (Cify Councll, Town Board, Counly Gounch, etc,) must be obtained prior o Inltistion of the redevelopment or rehabliitetion,
BEFORE a deduction may be approved, :

3. To oblain a deduction, application Faem 322 ERA/RE or Form 322 ERAVED, Whichever ia applicabls, must be fifed wilh the Cuunty Auditor by the |aler
of! (1) May 10; or {2) thinty (30) days aftar the notice of addition to assessed valualion or new assessment is malied to the property owner at the address
shown on the recorda of the lewnship assessor.

4, Properly owngrs whase Statement of Benefils was spproved sher June 30, 1991, musi allach & Form CF1/Res Praperty annuglly o the applloatien fo
show compliance with lha Staternent of Benalis. [IC 6-1.1-12.1-5,7(b) mnd IC 8-1.1+12, 1-5.3(})]

5. The sehedule established under IC 6-1, 1.12,1-4(d) for rahabllitated proparty and under 1C 8-1.1412.1-4,8(1) for vacant buildings apply to any atatemant

of benefits approved on or after July 1, 2000. The schedules effective prier to July 1, 2000, shall continue to apply lo & statement of benafls filed before

July 1, 2000.

SECTION 1 TAXPAYER INFORNATION
Narne of baxpaysr
Oak Rldge Real Estate Development, LLC and Custom Conerete Company, In¢,
Adarone of tonpRysr (number and slres!, city: afsts., and ZIP code)

17241 Foundation Parkway, Westfiald, IN 48074
Name of gontact parron Teignhone numbar

Douglas Stasbier {317) 896-2B85
SECTION 2 - LOCATION AND DESCRIPTION OF PROPOSED PROJECT

E-mall addrasa

"Name of darignating body Resalution numbay
Town of Westfield >
TLocation of proparty county DLGFE laxing disltiel number
Washington Township at Oak Road and SR 32 ___| Hamilton
Deterplion of fanl peoperty improvemeadis, fedevelapment, or rahaomiation (Use sddions! sheals If necagRsry) Estimatad start date (month, day, yean)
45,000 SF Headquartera/Operations Facilitiea to ba constructed on 18 acres, New 03/01/2008
machinery and equipment investment will be §4,000,000 and will include excavating Eatimotad completion date (month, d2y. year)
sauloment. convevers, trucks agd vanel | 03/01/2006
» ATE O PLO D SALAR x OF PROPOSED PRU
Currant number Salarios Number retained Salarios Number aiditlonal Saletias
184.00 $7.000,000.00 184.00 $7,000,000.00 55.00 $2,035,000,00
CN 4 D TOA ) £ 1 OF PROID 9
NOTE: Pursuant o 1C 6-1.4-12.1-5.1 {d) (2) the COBT of iha propely ! REAL ESTATE IMPROVEMENTS
1s confidential.. | cosT ASSESSED VALUE
Currenl values i
Plus achimated values of propozed! project | 2.500.000.00
.ass values of any praperty being replaced [
Nat estimatod values upon compietion of projec i 2.500,000.,00
8 2 O D AND O REB ==Iw () AXPA
Eglimated solid weste converted (pounds) Elkllmaiad hazardous wastd gonvarted (pounds)
Qther henefits i
i
i
|
i
i
“'
L hereby certly that the reprassntations In this statement are True, i

Signawra.of suthorized rapresental I
-&-Z,J.. - Lo &:; T'“? QFO Date signed (monih, day yaar)
Page 1 ofi2 QIZCOIO"V




OR USE OF THE DESIGNATING BODY.

We have reviewed our prior actions relating to the designation of this Economic Revitalization Area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1, provides for the following limitations:

A, The designated area has been limited to a period of time not to exceed 10
expires is _September 30, 2018

B. The type of deduction that is allowed in the designated area is limited to:

1. Redevelopment or rehabilitation of real estate improvements vyes [ONo
2. Residentially distressed areas {3 Yes No
3. Occupancy of a vacant building O VYes.. INo

C. The amount of the deduction applicable is limitéd to $

D. Other limitations or conditions (specify)

calendar years * (see below). The date this designation

Assessed value of the improvement of Custom Concrete Company, Inc.
which is now owned by Oak Ridge Real Estate Development, LLC.

E. The deduction is allowed for _10 years" (see below).

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have

determined that the totality of benefits is sufficient to justify the deduction described above.

Approved (signafure and litle of authorized member of designating body) Telephone number

Date signed (month, day, year)

Attested by (signature and title of attester) Designated body

* If the designating body limits the time period during which an area is an economic revitalization area, it does not limit the length of time a taxpayer is

entitled to receive a deduction to a number of years designated under IC 6-1.12-12.1-4.

A. For residentially distressed areas, the deduction period may not exceed five (5) years.
B. For redevelopment and rehabilitation or real estate improvements:

1. If the Economic Revitalization Area was designated prior to July 1, 2000, the deduction period is limited to three (3), six (8), or ten (10) years.
2. If the Economic Revitalization Area was designated after June 20, 2000, the deduction period may not exceed ten (10) years.

C. For vacant buildings, the deduction period may not exceed two (2) years.

Page 2 of 2




Resolution 03-09

RESOLUTION CONFIRMING SEPTEMBER 8, 2003 RESOLUTION 03-08
DETERMINING THAT THE QUALIFICATION FOR AN ECQI?T(O_;}{I(I% 1586
REVITALIZATON AREA HAVE BEEN MET.  &7029 *tor Becord in
HAMILTON COUNTY, INDIONA
JENNIFER J HOGYDEN
. 09-30-2003 At 12:06 pa.
WHEREAS, Custom Concrete Company, Inc. has filed with the TowhIGBuncil of 15.00

Westfield, Indiana, an application for declaration of an Economic Revitahzatipn Area in order to
obtain personal property tax abatement pursuant to 1.C. 6-1.1-12.1 et seq.; and

WHEREAS, Custom Concrete Company, Inc. intend to construct a new corporate
headquarters facility on an unimproved portion of the approximately 52.56 acres of real estate
generally located at 17303 Oakridge Road, Westfield, Indiana. It is estimated that the new
corporate headquarter to be located at the new site will have a total cost of approximately Two
million seven hundred fifty thousand dollars ($2,750,000); and

. WHEREAS, the Westfield Town Council, at a regularly scheduled meeting held on
September 8, 2003 reviewed and approved Custom Concrete Company, Inc’s application and
declared the real estate described in the application to be an Economic Revitalization Area; and

WHEREAS, pursuant to I.C 6-1.1-12.1-2.5 Custom Concrete has properly published in a
newspaper of general circulation a “Notice of Public Hearing” for the Westfield Town council,
Hamilton County, Indiana regarding the declaration of Custom Concrete’s real estate as an
Economic Revitalization Area. This notice was provided at least ten (10) days prior to said
hearing; and

WHEREAS, at the public hearing, the Town Council received evidence concerning the
project. Based upon that evidence, the Statement of Benefits submitted by Custom Concrete
Company, Inc, and the Town Council’s independent investi gation, the Town Council makes the
following finding of fact pursuant to 1.C. 6-1.1-12.1-3

1. Custom Concrete’s estimate of the cost of the new corporate headquarters facility
1s as reasonable estimate for facilities of that type.

2. The estimate that approximately 55 new jobs will be created over five yearsis a
reasonable estimate. .

3. Custom Concrete’s estimate of the annual compensation of the individuals who
should be employed as a result of the new headquarters/operations facility is a reasonable
estimate.

4. The totality of the benefits to be derived from the project is sufficient to justify
the abatement of taxation, based on the above findings of fact, in addition to the fact that the
redevelopment should create new and permanent jobs, expand the property tax base, encourage
new industrial growth, and generally revitalize the Town of Westfield

Resolution 03-09



NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS;

Section 1. Resolution 03-08 adopted by the Town Council on September 8, 2003 is
hereby confirmed and the taxation for the personal property shall be abated for a period of 6 years
pursuant to the schedule provided by 1.C. 6-1.1-12.1-4

Section 2. The schedule of abatement is as follows:
Year of Deduction Percentage Abatement

1 100%

2™ 85%

34 66%

4% 50%

5t 34%

6™ 17%

ADOPTED BY THE TOWN COUNCIL OF THE TOWN OF WESTFIELD,
INDIANA THIS /¥ DAY OF OCTOBER, 2003.

WESTFIELD TOWN COUNCIL

Voting For Voting Against Abstain
//‘Iaéy/«ﬁ Z% Jack Hart Jack Hart

‘Teresa Otis—Skelton - Teresa Otis-Skelton Teresa Otis-Skelton
David Mikesell David Mikesell David Mikesell
ML%QWO > -
Michael M,cDonald/~“ 5 Michael McDonald Michael McDonald
R
,,,,,, . MIC M@a‘&i ; ’J Mic Mead Mic Mead

NUJA 7 /&MKZAK
Cindy Go.ss'q#d, Clerk Treasurer
AN N SNUNPT NS B
N, ﬁmrﬁ‘éé};rgparcd by

Jétry Rosetereer, Town Manager

Resolution 03-09



STATEMENT OF BENEFITS FORM
State Form 27167 (R6 / 4-00) SB -1
FormSB-1js prescribed by the State Board of Tax Commissioners, 1989
INSTRUCTIONS:
1. This statement must be submitted to the body designating the economic revitilization area prior to the public hearing if the deSIgnat/ng body requires infor-
mation from the applicant in making its decision about whether to designate an Econo i
o the designating body BEFO unng equipment and /or research and deve/

EFORE a deduction may be approved.

Or 322 ERA/PPR & DE, must be fied with the coun
y f / 1) May 10; or (2) thirty (30} days after a hotice of increase jn real property
ived from the fownship assessor. Form 322 ERA/ PPME and /or 325 ERA PPR & DE muyst be filed between March 1 and Mz y 15 of the
assessment year in which new manufacturing equipment and / or research and development equipment becomes assessable, unless a
i ins a filing extension must file the form between

filing extension has
March 1 and June 14 of that year.
4. Property owners whose Statement of Benefits was approved after June 30, 1991 must submit Form CF - 1 annually to show compiiance with the Statement
of Benefits. (IC 6-1.1-12, 1-5.6)
5. The schedules established under ¢ 6-1.1-12. 1-4(d} and iC 6-1.1-12.14.5 (e) effective July 1, 2000

July 1, 2000.

B apply to any statement of benefits filed on or after
The schedules effective prior to July 1, 2000 shall

= SECTIONY . .-, = ’

Name of taxpayer
Custom Concrete
Address of taxpayer (streef ang number, city, state and 7ip code)
2816 W. 193rd Street, Westfield, Indiana, 46074

Name of contact person
Douglas Staebler

Telephone number
{ 317 ) 896-2885

Name of designating body

Town of Westfield

Location of property
Washington Township at Oak

Resolution number
County Taxing district
Road and SR 32 Hamilton
acturi uipment and / or ESTI ED
research and development equipment (use additional sheets if necens%sf% STIMAT

R o T Start Date Completion Date | -~ --
45,000 SF Headquarters/Operatzons Facilities to be constructed on 18 acres. \R I Estat
New machinery and equipment investment will be $4,000,000 and wiji include cal Estate October 2003 | June 2004
- . \ _
excavating equipment, conveyors, trucks and panels. New Mfg Equipment January 2004 December 2007
R&DE
A A o P1O AND SAL AR AS R U PROPOSED pRO

Current number Salaries Number retaineg Salaries Number additional Salaries

184 ! $7,000,000 184 $7,000,000 55 $2,035,000

ON 4 RIED TOIA OSTAND VA UEQ PROPO D PRO ;
NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the Real Estate Improvements Machinery Resear clégggll‘)‘g\rl:lopment
i fi jal.
COST of the Property is confidential Cost Assessed Valye Cost Assessed Value Cost Assessed Valye
Cument valuas :
Plus estimated values of Proposed project $2,500,000 $4,000,000
Less values of any Property being replaced
Net estimated values UPon completion of project $2,500,000 $4,000,000
J A LJ e L A 12 O % B PRO 1) 23 A PA 3
Estimated solid waste converted (pounds) Estimated hazardous waste converted {pounds)
—_— —_———

Other benefits:

PA - -3

810

that the re resentations in this statement are true.
Signature of authorized fepresentative Title

Date signed (month, day, year)

| hereby certj




FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the
general standards adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, pro-
vides for the following limitations as authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to a period of time not to exceed | & calendar years * (see below). The date this
designation expires is SG?'\ 30, Q63

B. The type of deduction that is allowed in the designated area is limited to:

1. Redevelopment or rehabilitation of real estate improvements; $ Yes [1No
2. Installation of new manufacturing equipment; OYes W@ No
3. Installation of new research and development equipment; OYes KNo
4. Residentially distressed areas OYes fdNo

C .The amount of deduction applicable for redevelopment or rehabilitation is limited to $ o?, 5 DD: 000 _ costwith an assessed
value of § /2‘,30 0,000

D .The amount of deduction applicable to new manufacturing equipment is limited to $ ¢ cost with an assessed
value of §
E. The amount of deduction applicable to new research and development equipment is limited to $ @ cost with

T
an assessed value of $

F. Other limitations or conditions (specify} RS

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reason-
able and have determined that the totality of benefits is sufficient to justify the deduction described above.

Approved: (signature and title of authorized member) Telephone number Date/signed (month, day, year)
P v 13 12N _
M%M/mm@ww( H7,§46-5577 @ 718 03

Fﬂ'ésied by Designated body

L C’wu&; //M;jM liech Syevacese

* If the designating body limits the time period during which an area is an economic revitilization area, it does not limit the length of time
a taxpayer is entitled to receive a deduction to a number of years designated under IC 6-1.1-12.1-4 or 4.5




COMPLIANCE WITH STATEMENT OF BENEFITS 20 08 pay 20 09
REAL ESTATE IMPROVEMENTS

State Form 51766 (R2 / 1-07) FORM CF-1/ Real Property
Prescribed by the Department of Local Government Finance

PRIVACY NOTICE
This statement is being completed for real property that qualifies under the following Indiana Code (check one box): The cost and any specific individual's

(L] Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12,1-4) salary information is confidential; the

[J Eligible vacant building (IC 6-1.1-12.1-4.8) per i 65 LA g i public oo

INSTRUCTIONS:
1. This form does not apply to property located in a residentially distressed area. (IC 6-1.1-12.1-2 (b))

2. Property owners must file this form with the County Auditor and the Designating Body for their review regarding the compliance of the project with the
Statement of Benefits (SB-1/ Real Property),

3. This form must accompany the initial deduction application that is filed with the County Auditor.
4. Property owners whose Statement of Benefits was approved after June 30, 1991, must file an updated form with the County Auditor and the local Designating
Body to show the extent to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.1)

5. The updated form must be filed annually by May 15, or by the due date for the real property owner's personal property retumn that is filed in the township
where the project is located, whichever is later. (IC 6-1,1-12.1-5.1 (b))

6. With the approval of the Designating Body, compliance information for multiple projects may be consolidated on one (1) compliance form (CF-1/Real Property).

7 SECTION-1 S DU s e TAKDAYER INFORMATION.
Name of taxpayer
Oak Ridge Real Estate Development, LLC & Custom Concrete, Co., Inc.

Address of taxpayer (number and strest, city, state, and ZIP code)

17241 Foundation Parkway, Westfield, IN 46074

Name of contact person

Telephone number
Douglas W. Staebler (317) 399-2299

SECTION 2 - ‘LOCATION AND DESCRIPTION: OF PROPERTY: ./
Name of designating body

Resolution number

Westfield City Council 03-09, 07-19
Location of property County DLGF taxing district number
17241 Foundation Parkway, Westfield, IN 46074 Hamilton
Description of real property improvements; Estimated starting date (month, day, year)
New Commercial Construction of Building 08/01/2003
Estimated completion date (month, day, year)

03/30/2005

- SECTION 3 _ - EMPLOYEES AND SALARIES:

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1

ACTUAL

Current number of employees 184 154
Salaries 7,000,000.00 7,324,727.00
Number of employees retained 184 154
Salaries 7,000,000.00 7,324,727.00
Number of additional employees 55
Salaries 2,035,000.00
‘.. SECTION 4 - COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON $B-1 COSsT ASSESSED VALUE
Values before project 0.00
Plus: Values of proposed project 2,500,000.00
Less: Values of any propenty being replaced
Net values upon completion of project 2,500,000.00
ACTUAL COST ASSESSED VALUE
Values before project 0.00
Plus: Values of proposed project 4,292,224.00 3.098,500.00
Less: Values of any property being replaced 0.00 0.00
Net values upon completion of project 4,292,224.00 3,098,500.00
. SECTION 5: WASTE CONVERTED'AND:OTHER BENEFITS PROMISED BY: .

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted 0 0
Amount of hazardous waste converted 0 0
Other benefits: 0 0

- --SECTION6: A F frmi S 2+ TAXPAYER CERTIFICATION: .
| hereby certify that the representations in this statement are true.

Signature of authorized representative Title Date signed (month, day, year)
%—‘b == Chief Financial Officer 4_24_0F




INSTRUCTIONS: (IC 6-1.1-12-5.1)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may not be terminated for a failure to comply with the Statement
of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. A copy of the notice will be sent to the
County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits.

5. Ifthe designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner and (2) the County Auditor.

We have reviewed the CF-1 and find that:

0 the property owner I8 in substantial compliance

[ the property owner IS NOT in substantial compliance

O other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authonized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Location of hearing

Time of hearing D AM | Date of hearing (month, day. year)

(] P™

HEARING RESULTS (to be completed after the hearing)
] Approved (] Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month. day. year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e})]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit ar Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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