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Memo 
 
To: Westfield City Council 
 
From: Joe Plankis 

Department of Economic Development 
 
Date: 4/25/2008 
 
Re: 2008 Tax Abatement Compliance 
 
 
 
Each company seeking a tax abatement for a project files a Statement of Benefits with the designating body of 
the area where the property is located.  This Statement of Benefits outlines number of jobs and assessed value 
to be added as a result of the investment.   
 
Every year a recipient receives a tax abatement deduction they must file with the City and County, per Indiana 
statute, a Form CF-1 outlining the current status of the project.  The City then reviews the Form CF-1 to 
determine if the company is in compliance or not in compliance and completes page 2 of Form CF-1.  If 
needed, the City may request the company appear before Council to provide additional information. 
 
In early April, the Department of Economic Development sent a letter to each company granted a tax 
abatement to remind them of the compliance forms that must be filed with the City each year.  Attached please 
find summaries as of the March 1, 2008 assessment date of the projects for which the following Westfield 
companies are receiving a tax abatement deduction: 
 

o Linc Systems, Inc. 
o KAT, LLC 
o Real Estate Links, Inc. 
o Custom Concrete Company, Inc. 
o Oak Ridge Real Estate Development, LLC 

 



 

  
Porter Engineered Systems, Inc. 

19635 US 31 North 
Westfield, IN  46074 

 
 

Project Location 19635 US 31 North 
  
Project Description New equipment and tooling for automotive manufacturing  
  
Authority Resolution 03-11 passed on 9/18/2003   
  
Additional Details None 

 
 

 As shown on  
Statement of Benefits 

Project status as of  
March 1, 2008 

   
Estimated start date 6/1/03 6/1/03 
Estimated completion date 7/1/04 7/1/04 
   
Current number of employees 300 228 
Salaries for current employees $8,802,000 $6,902,000 
   
Number of employees retained 300 228 
Salaries for employees retained $8,802,000 $6,902,000 
   
Number of employees added 74 34 
Salaries for employees added $1,693,120 $777,920 
   
Cost of project $6,211,641 $2,186,085 
Assessed value of project  * 

 
 
*The assessed value of the personal property will be determined by the Township Assessor from the personal 
property tax return filed on May 15, 2008. 
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