Department of Economic Development

ECONOMIC DEVELOPMENT 130 Penn Street, Westfield, IN 46074
Phone (317) 896-5570 O Fax (317) 867-2200
Web www.Westfield.IN.gov

Memo

To: Westfield City Council

From: Joe Plankis
Department of Economic Development

Date:  3/5/2009

Re: 2009 Tax Abatement Compliance

Each company seeking a tax abatement for a project files a Statement of Benefits with the designating body of
the area where the property is located. This Statement of Benefits outlines number of jobs and assessed value
to be added as a result of the investment.

Every year a recipient receives a tax abatement deduction they must file with the City and County, per Indiana
statute, a Form CF-1 outlining the current status of the project. The City then reviews the Form CF-1 to
determine if the company is in compliance or not in compliance and completes page 2 of Form CF-1. If
needed, the City may request the company appear before Council to provide additional information.

In early January, the Department of Economic Development sent a letter to each company granted a tax
abatement to remind them of the compliance forms that must be filed with the City each year. Attached please
find summaries as of the March 1, 2009 assessment date of the projects for which the following Westfield
companies are receiving a tax abatement deduction:

B&K Real Estate Investment LLC / Custom Cast Stone
Custom Concrete Company, Inc.

IBC Real Estate Investment LLC / Indiana Brick Corporation
KAT, LLC

Linc Systems, Inc.

Oak Ridge Real Estate Development, LLC

Real Estate Links, Inc.

Standard Locknut, LLC

O O O O O O O O



B&K Real Estate Investment LLC / Custom Cast Stone
734 East 169™ Street
Westfield, IN 46074

Project Location 734 East 169th Street
Project Description Phase 1 of a multi-phase project. Consists of the construction of a

$400,000 outside material storage yard with 8-10” of compacted stone
and is lime stabilized.

Authority Resolution 08-30 passed on 7/14/2008. Eight (8) year deduction
schedule granted.
Additional Details N/A
As shown on Project status as of
Statement of Benefits March 1, 2009

Estimated start date 7/1/2008 10/15/2008
Estimated completion date 10/1/2008 5/1/2009
Current number of employees 56 55
Salaries for current employees $2,030,000

Number of employees retained 56 55
Salaries for employees retained $2,030,000

Number of employees added 0 0
Salaries for employees added $0 $0

Cost of project $264,000 $355,019
Assessed value of project *

*Property improvements occurred subsequent to the March 1, 2008 assessment date and an assessment notice
for the March 1, 2009 assessment date has not been issued by the County Assessor as of the date of this memo.



COMPLIANCE WITH STATEMENT OF BENEFITS 20_27 PAY 20 /L0
REAL ESTATE IMPROVEMENTS
State Form 51766 (R2/1-07) FORM CF-1/ Real Property
Prescribed by the Department of Local Government Finance

PRIVACY NOTICE

This statement is being completed for real property that qualifies under the following Indiana Code (check one box): The cost and any specific individual's

] Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4) lS)allafy iﬂfofrmaﬁﬁ!l is .COnﬁg'?nﬁal; thde

I Eligible vacant building (IC 6-1.1-12.1-4.8) per IC 6-1.1-12.1-81 (&) and (@)

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area. (IC 6-1.1-12.1-2 (b))

2. Property owners must file this form with the County Auditor and the Designating Body for their review regarding the compliance of the project with the
Statement of Benefits (SB-1/ Real Property).

3. This form must accompany the initial deduction application that is filed with the County Auditor.

4. Property owners whose Statement of Benefits was approved after June 30, 1991, must file an updated form with the County Auditor and the local Designating
Body to show the extent to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.1)

5. The updated form must be filed annually by May 15, or by the due date for the real property owner’s personal property return that is filed in the township
where the project is located, whichever is later. (IC 6-1.1-12.1-5.1 (b))

6. With the approval of the Designating Body, compliance information for multiple projects may be consolidated on one (1) compliance form (CF-1/ Real Property).

SECTION 1 - TAXPAYER INFORMATION

Name of taxpayer .
8.z ¢. ReAcEsSTATE  Tvestment  LLc

Address of taxpayer (numb‘er and street, city, state, and ZIP code)

WAL (X 10 WESTFIELY) |, TN o7

Name of contact person Telephone number

-.7“ ‘

6 -178O

. LO

SECTION 2 5 CATION AND DESCRIPTION OF PROPERTY. . :
Name of designating body Resolution number
Q1Y of WESTEIELY)
Location of property County DLGF taxing district number
~ —
734 &. 1A™ sT. Nam foas
Description of real property improvements: Estimated starting date (month, day, year)
/O T 2o ®
Estimated completion date (month, day, year)

S - | - 2609

SECTION 3 EMPLOYEES AND SALARIES

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL

Current number of employees S (Q
Salaries ' 2.030 o060
Number of employees retained ‘ ’ S

Salaries

Number of additional employees
Salaries i
SECTION 4 . . COST AND VALUES -

COST AND VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 2 P Q?(s 3 Lo
Plus: Values of proposed project 2l L( , OO ' ¢

Less: Values of any property being replaced
Net values upon completion of project

ACTUAL COST ASSESSED VALUE

Values before project 2 Gl . Lo
S

Plus: Values of proposed project .3 S"S—: Ol ‘% ’ !

Less: Values of any property being replaced
Net values upon completion of project
 SECTIONS WASTE CONVERTED AND OTHER BENEFITS PROMISED BY g . .
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON $B-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:

SECTIONG6 . e : : - TAXPAYER CERTIFICATION :
I hereby certify that the representations in this statement are true.

4.
Signature gffauthorized representative Title Date signed (month, day, year)

oy KEAN MENBEN /-12-200%

VAR &




OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12-5.1)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may not be terminated for a failure to comply with the Statement
of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. A copy of the notice will be sent to the
County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner and (2) the County Auditor.

We have reviewed the CF-1 and find that:
Ol the property owner IS in substantial compliance
[] the property owner IS NOT in substantial compliance

] other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing |:| AM | Date of hearing (month, day, year) Location of hearing

HEARING RESULTS (to be completed after the hearing)

] Approved [] Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.




May 27, 2008

RE: B. & K. Real Estate Investment LLC. AND Custom Cast Stone, Inc.
Improvement

On October 10, 2007 B. & K. Real Estate Investment purchased and closed
on a 10.6 acre parcel of plopeuy directly adjacent to their current property
on the northeast corner of 169" and Oakridge Road. B. & K. will maintain
ownership of the property and become the “ LESSOR ¢ and will sign a long
term lease agreement with Custom Cast Stone, Inc. and they will become the
“ Lessee * of the property. This lease agreement will pertain to only TWO
acres of the property. The additional two acres are to be additional YARD
or lay down area.

B. & K. Real Estate will sell to .B.C. Realty LLC 2.4 acres for the proposed
project of building and yard space which will then be leased to Indiana Brick
Corporation.

The remaining acreage will possibly be used for future expansion for either
Company or both as needed.




I RESOLUTION NUMBER 08-30 I

RESOLUTION OF THE COMMON COUNCIL OF
THE CITY OF WESTFIELD, INDIANA REGARDING
CERTAIN TAX ABATEMENT DEDUCTIONS FOR
B&K REAL ESTATE INVESTMENT LLC

WHEREAS, pursuant to Indiana Code 6-1.1-12.1-1, et. seq. (the “Act”), the City of
Westfield, Indiana (the “City””) by and through its Common Council as the fiscal body of the
City and as the designating body identified in the Act (the “Council”) has the right and
opportunity to abate the payment of real property taxes for real estate located within an area
declared by the Council to be an Economic Revitalization Area and to also abate the payment of
personal property taxes within the Economic Revitalization Area;

WHEREAS, pursuant to the Act, the Council may find that a particular area within the
jurisdiction of the City is an Economic Revitalization Area and may by adoption of a resolution
declare such area to be an Economic Revitalization Area which resolution must be confirmed,
modified, or rescinded;

WHEREAS, the Council adopted its Resolution Number 08-15 (the “Declaratory
Resolution”) on June 9, 2008 pursuant to the Act declaring the area commonly collectively
known as 734 East 169" Street, and also commonly known as 16933 Oak Ridge Road and 17001
Oak Ridge Road, Westfield, Indiana more particularly described in Exhibit A (the “Area”)
attached hereto and made a part hereof which Area is also shown on the map attached hereto as
Exhibit B and made a part hereof as an Economic Revitalization Area in which property owners
making application to the City pursuant to the Act subsequently approved by this Council
pursuant to the Act may receive real property tax abatement and/or personal property tax
abatement pursuant to the applicable procedures of the Act;

WHEREAS, the Council caused to be published a notice (the “Notice”) pursuant to the
Act and Indiana Code 5-3-1 of the adoption and substance of the Declaratory Resolution,
including notice that the Council would hold a public hearing on June 23, 2008 which Notice
was published at least ten (10) days prior to the date of the public hearing;

WHEREAS, the City Clerk-Treasurer in accordance with the Act has caused to be filed a
copy of the Notice and the Declaratory Resolution with the Hamilton County Assessor and the
officers of each taxing unit which is authorized to fix budgets, tax rates, and tax levies under
Indiana Code 6-1.1-17-5 in the Area at least ten (10) days prior to the date of the June 23, 2008
public hearing;

July 14,2008 Resolution 08-30
Resolution Regarding Real Property Tax Abatement
for B&K Real Estate Investment LLC (734 East 169" St.)



WHEREAS, at the Public Hearing held on June 23, 2008, the Council received, heard
and considered any remonstrances and objections from interested persons and heard evidence
concerning the qualification of the Area as an Economic Revitalization Area;

WHEREAS, after considering the evidence, this Council took final action determining
that the qualifications for an economic revitalization area have been met and took final action by
adopting its Resolution Number 08-22 confirming the Declaratory Resolution;

WHEREAS, B&K Real Estate Investment LLC (the “Applicant”) has filed with this
Council a Statement of Benefits Real Estate Improvements (Form SB-1/Real Property) (“Form
SB-1"") which describes the proposed project (the “Project”) to be constructed by the Applicant,
in order to receive real property tax abatement for the Project;

WHEREAS, the Project consists of constructing Phase I of a development which Phase I
will include construction of a portion of the outside storage yard to be leased by the Applicant to
and used by Custom Cast Stone, Inc. on approximately 2.0 acres of land located in the Area;

WHEREAS, this Council has reviewed the Form SB-1;

WHEREAS, the improvement of the Area will be of public utility and will be to the
benefit and welfare of the citizens and taxpayers of the City.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF
THE CITY OF WESTFIELD, INDIANA AS FOLLOWS:

SECTION 1. The proposed Project will be located in the Area which has been
confirmed as an economic revitalization area pursuant to the Act.

SECTION 1I. Based upon the information in the Form SB-1, this Council makes
the following findings:

(1) The estimate of $264,000 as the value of the improvements to
be constructed is reasonable for projects of that nature.

(2) The estimate of 56 individuals whose employment will be
retained can be reasonably expected to result from the
proposed construction of the Project.

(3) The estimate of $2,030,000 for the annual salaries of those
individuals whose employment will be retained can be
reasonably expected to result from the proposed construction
of the Project.

July 14, 2008 2 Resolution 08-30
Resolution Regarding Real Property Tax Abatement
for B&K Real Estate Investment LLC (734 East 169" St.)



SECTION III.

July 14, 2008

SECTION 1V.

SECTION V.

(4) The other benefits about which information was requested are
benefits that can be reasonably expected to result from the
construction of the Project.

(5) The totality of benefits is sufficient to justify the granting of
real property tax abatement to the Applicant through the
deduction provided by the Act.

Real property tax deductions for the Project are hereby approved.
The period for real property tax deductions under the Act for the
Project shall be eight (8) years utilizing such schedule provided in
the Act.

Pursuant to the Act, the City Clerk-Treasurer shall cause to be filed
a certified copy of this Resolution with the Hamilton County
Auditor.

This Resolution shall be in full force and effect immediately upon
its adoption.

THE REMAINDER OF THIS PAGE IS BLANK INTENTIONALLY

3 Resolution 08-30
Resolution Regarding Real Property Tax Abatement
for B&K Real Estate Investment LLC (734 East 169" St.)



ADOPTED AND PASSED THIS 14™ DAY OF JULY 2008, BY THE
WESTFIELD COMMON COUNCIL, HAMILTON COUNTY, INDIANA.

WESTFIELD COMMON COUNCIL
Hamilton County, Indiana

WESTFIELD COMMON COUNCIL

Voting [For Voting Against Abstain

U/ John Dippel John Dippel

: . Zéz
Bob Horkay Bob Horkay Bob Horkay

Ken Kingshi

Ken Kingshill Ken Kingshill

Smith Bob Smith Bob Smith

Th;nas Sﬁﬁth f Thomas Smith Thomas Smith

Rob Stokes Rob Stokes Rob Stokes

\j\;MQ ol gq,o;,\}/

Melody Swea\t Melody Sweat Melody Sweat

July 14, 2008 4 Resolution 08-30

Resolution Regarding Real Property Tax Abatement
for B&K Real Estate Investment LLC (734 East 169" St.)



ATTEST:

(sl ) d/éaaj%%;

Clerk—Treasger, Cindy Gossard

This resolution prepared by:
Brian J. Zaiger, Attorney at Law
KRIEG DEVAULT LLP

949 E. Conner Street, Suite 200
Noblesville, IN 46060
317-238-6266

July 14, 2008

James T. Crawford, Jr., Attorney at Law
KRIEG DEVAULT LLP
949 E. Conner Street, Suite 200

Noblesville, IN 46060
317-238-6239 1548939 3.D0C
5 Resolution 08-30

Resolution Regarding Real Property Tax Abatement
for B&K Real Estate Investment LLC (734 East 169" St.)
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I hereby certify that RESOLUTION 08-30 was delivered to the Mayor of Westfield on
the /& dayof C%zézéq/ , 2008, at F.0454 .
J

Cindy Gossard, ‘@lerk-Treasurer

I hereby APPROVE Resolution 08-30 I hereby VETO Resolution 08-30

this 1o dayor T Uy 2008 this day of 12008,
N Cis Q@
&/@f\”&\ AME

J. Andrew Cook, Mayor J. Andrew Cook, Mayor
/

This document prepared by

Brian J. Zaiger, Esq. James T. Crawford, Jr., Esq.

KRIEG DEVAULT LLP KRIEG DEVAULT LLP

(317) 238-6266 (317) 238-6239

July 14, 2008 6 Resolution 08-30

Resolution Regarding Real Property Tax Abatement
for B&K Real Estate Investment LLC (734 East 169" St.)
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EXHIBIT A
Legal Description of Area

Commonly Collectively Known as 734 East 169" Street, Westfield, Indiana

TRACT 1: Also commonly known as 17001 Oak Ridge Road

A part of the Northwest quarter of the Southwest quarter of Section 1, Township 18 North,
Range 3 East in Washington Township, Hamilton County, Indiana, more particularly described
as follows:

Beginning at the Northwest corner of the Southwest quarter of Section 1, Township 18 North,
Range 3 East, thence N 86° 34' 58" E along the North line of said quarter 574.65 feet, thence S
00° 18' 18" 808.68 feet, thence S 87° 50' 20" W 578.34 feet to a point on the West line of said
quarter, thence N 00° 00' 00" (assumed bearing) along said West line 796.23 feet to the point of
beginning and containing 10.608 acres, more or less.

TRACT 2: Also commonly known as 16933 Oak Ridge Road

PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION
1, TOWNSHIP 18 NORTH, RANGE 3 EAST IN WASHINGTON TOWNSHIP, HAMILTON
COUNTY, INDIANA, AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID QUARTER-QUARTER SECTION;
THENCE NORTH 0 DEGREES 00 MINUTES 00 SECONDS EAST (ASSUMED BASIS OF
BEARING) ALONG THE WEST LINE OF SAID QUARTER-QUARTER SECTION, 521.37
FEET TO A POINT 796.23 FEET SOUTH OF THE NORTHWEST CORNER OF SAID
QUARTER-QUARTER SECTION; THENCE NORTH 87 DEGREES 50 MINUTES 20
SECONDS EAST 578.34 FEET; THENCE SOUTH 0 DEGREES 18 MINUTES 18 SECONDS
EAST 515.37 FEET TO THE SOUTH LINE OF SAID QUARTER-QUARTER SECTION;
THENCE SOUTH 87 DEGREES 15 MINUTES 25 SECONDS WEST ALONG SAID SOUTH
LINE, 581.35 FEET TO THE POINT OF BEGINNING.

EXCEPT:

PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION
1, TOWNSHIP 18 NORTH, RANGE 3 EAST IN WASHINGTON TOWNSHIP, HAMILTON
COUNTY, INDIANA, AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID QUARTER-QUARTER SECTION
SAID POINT ALSO BEING THE SOUTHWEST CORNER OF A PARCEL CONVEYED TO
WILLIAM H. BANGS AND JANET L. BANGS RECORDED AS INSTRUMENT #89-18154
IN THE OFFICE OF THE RECORDER OF HAMILTON COUNTY, INDIANA; THENCE

12



NORTH ALONG THE WEST LINE OF SAID QUARTER QUARTER SECTION AND OF
SAID PARCEL 300.00 FEET; THENCE EAST PARALLEL WITH THE SOUTH LINE OF
SAID QUARTER QUARTER SECTION AND OF SAID PARCEL 30.00 FEET; THENCE
SOUTH PARALLEL WITH THE AFORESAID WEST LINE 225.00 FEET; THENCE
SOUTHEASTERLY 49.50 FEET TO A POINT 65.00 EAST AND 40 FEET NORTH OF SAID
SOUTHWEST CORNER; THENCE EAST PARALLEL WITH THE AFORESAID SOUTH
LINE 235.00 FEET; THENCE SOUTH PARALLEL WITH THE AFORESAID WEST LINE
40.00 FEET TO A POINT ON THE AFORESAID SOUTH LINE; THENCE WEST ALONG
THE SAID SOUTH LINE 300 FEET TO THE PLACE OF BEGINNING, CONTAINING 0.468
ACRES, MORE OR LESS.

A-2

13



-
o
=
o
]
=
=
2|

EXHIBIT B

- | -_-_ : , =

11“
T

14



STATEMENT OF BENEFITS 2007 _PAY 20 47
REAL ESTATE IMPROVEMENTS

State Form 51767 (R2/ 1-07)

Presciibed by the Department of Local Government Einance

FORM SB-1/ Real Property

This statement is being completed for real property that qualifies under the following Indiana Code (check one box):
Redsvelopment or rehabilitation of real estate improvements (IC 8-1.1-12.1-4)
LI Eligible vacant building (IC 6-1.1-12.1-4.8)

INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic Revitalization Area
information from the applicant in making its decision about whether {o designate an Economic Revitalization Area. Otherwise this statement must be
submitted to the designating body BEFORE the redevelopment or rehabilitation of reaf property for which the person wishes to claim a deduction.

"Projects” planned or committed to after July 1, 1987, and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)
2. Approval of the designating body (City Council, Town Board, County Council, efc.) must be o

btained prior to initiation of the redevelopment or rehabilitation,
BEFORE a deduction may be approved.

3. To obtain a deduction, application Form 322 ERA/RE or Form 322 ERA
of: (1) May 10; or (2) thirly (30) days after the notice of addifion to ass
shown on the records of the fownship assessor.

4. Property owners whose Statement of Benefits was approved after June 30, 1991, must attach a Form CF-
show compliance with the Statement of Benefits. fIG 6-1.1-12,1-5.1(b) and IC 6-1.1-12.1 -6.3()]

5. The schedules established under IC 6-1.1-12. 1-4(d} for rehabilitated property and under IC 6-1.1-12.1-4.8(1) for vacant buildings apply to any statement
of benefits approved on or after July 1, 2000. The schedules effecti

prior to the public hearing if the designating body requires

/VBD, Whichever is applicable, must be filed with the County Auditor by the later
essed valuation or new assessment is mailed to the property owner at the address

1/Real Property annually to the application to

ve prior to July 1, 2000, shall continue to apply to a statement of benefits filed before
July 1, 2000.
_~SECTION 1

ame of taxpayer

RN Sl e R INFORMATION o L
8.f K. QAL ssTATE TavisTMedt L.L C
Address of taxpayer (numb@'r and street, city, state, and ZIP code)

234 €. 1Y STRsET . WISTEEWL . TN - Ybory
Name of contact person Telephone number E-mail address

Kavt Gevgad 89b- 1900

SECTION 2 ) . .- LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Name of designating body i '
Ct™ of WIsTRELy
Location of property County . DLGF taxing district number
WAL TR Ham |4

1]
Description of real praperty improvements, redevelopment, or rehabititation (use additional sheets if necessary)

Resolution number

Estimated start date (month, day, year)

- ‘o-
SEE ATTACHE) 1-1-2008

Estimated completion date (month, day, yesr)

JO — | ~2Q0%
O A O PLO AND SALAR AS R OF PROPOSED PRO
Current number Salaries Number retained Salaries Number additional Salaries
Sk 2,030, 000 Sl 2, 030, 0O
ON 4 ATED TOTA O AND VA OF PROPOSED PRO

NOTE: Pursuant to iC 6-1.1-12.1-5.1 (d) (2) the COST of the property

REAL ESTATE IMPROVEMENTS
is confidential.

COST ASSESSED VALUE

2, 9‘68. 600, oo

Current values

Plus estimated values of proposed project 2 b'~{ Om, («T)
Less values of any property being replaced h

Net estimated values upon completion of project

‘SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

132 00- O

Estimated solid waste converted (pounds)

Estimated hazardous waste converted {pounds)

Other benefits

CSECTIONG -~ . . i TAXPAYER CERTIFICATION .
I hereby certify that the representations in this statement are true.

Signature of auflorized reprem Tifle Date signed {month, day, year)
o MEMGEL. $-27.08%

4 8 ]
“f ( 7 Page 1 of 2
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_ o FORUSEOR THE DESIGNATING BODY. . /7o o T

We have raviewed our prior actions relating to the designation of this Economic Rev

italization Area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body, Said resolution, passe

d under IC 8-1,1-12.1, provides for the following limltations:

A. The designated area has been limited to a period of time not to excead calendar years * (see below). The date this designation
expires is

———

B. The type of deduction that is allowed in the designated area is fimiled to:

1. Redevelopment or rehabilitation of real estate improvements ﬁYes CINa
2. Residentially distressed areas Clves HNo
3. Occupancy of a vacant buifding Cves  Bo

C. The amaunt of the deduction applicable is limited to § L

D. Other limitations or conditions (specify)___ :

E. The deduction s allowed for __8

years® (sec halow),

We have also reviewed the information contalned in th
delermined that the totality of bensefits is sufficient ta

_ Ken Kngshnr o
Approved (signal title ofguthorize Efrofo’sslgn ing GAdy) Telephono number Date sgned (mgnih, day, ar)
- ma W (217) 3896 -s570 |7/} 2008 -
Attestegy {signatiffe and-tiyr alteste { Dasignated body 2
__ /Z’flzf < j M ¢ ITY oF WEsrFIeLy

@ statement of benefits and find that Ihe estimates

and expectations are reasonable and have
justify the deduction described above.

*If the designadg Body fimits the time peried during w

hich an area is an economic revitalization area, it doss not limit the length of time a taxpayer is
entilled fa raceive a deduction to a number of years de

slgnaled under IC 6-1,12-12.14.

A. For residentially distressed aress, the deduction veriod may not exceed five (5) years.
B. For redevelopment and rehabilitation or real estate improvements:

1. IMhe Economic Revitalization Arsa was designated prior to July 1, 2000, the deduction periad is limited 1o three
2. Iftho Econemic Revitalizalion Area was designated after June 20, 2000, the deduction
G. For vacant buildings, the dedustion period may not exceed two (2) years.

(3), six (8), or ten {10) years,
period may nol excead len (10) years.

Page ? of 2

it A L

L
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May 27, 2008

RE: B. & K. Real Estate Investment LLC. AND Custom Cast Stone, Inc.
Improvement

On October 10, 2007 B. & K. Real Estate Investment purchased and closed
on a 10.6 acre parcel of property directly adjacent to their current property
on the northeast corner of 169" and Oakridge Road. B. & K. will maintain
ownership of the property and become the “ LESSOR “ and will sign a long
term lease agreement with Custom Cast Stone, Inc. and they will become the
“ Lessee “ of the property. This lease agreement will pertain to only TWO
acres of the property. The additional two acres are to be additional YARD
or lay down area.

B. & K. Real Estate will sell to I.B.C. Realty LLC 2.4 acres for the proposed
project of building and yard space which will then be leased to Indiana Brick
Corporation.

The remaining acreage will possibly be used for future expansion for either
Company or both as needed.
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Project Location

Project Description

Authority

Additional Details

Estimated start date
Estimated completion date

Current number of employees
Salaries for current employees

Number of employees retained
Salaries for employees retained

Number of employees added
Salaries for employees added

Cost of project
Assessed value of project

Custom Concrete Company, Inc.
17241 Foundation Parkway
Westfield, IN 46074

17241 Foundation Parkway

45,000 square foot headquarters/operations facilities to be constructed
on 18 acres. New machinery and equipment investment will be
$4,000,000 and will include excavating equipment, conveyers, trucks
and panels.

Resolution 07-19 passed 11/12/2007 amending Resolution 03-09
passed on 9/18/2003. Six (6) year deduction schedule granted.

Resolution 07-19 approves tax abatements for Custom Concrete, Inc.
and Oak Ridge Real Estate Development, LLC. One Statement of
Benefits was filed with the real property (building) listed under Oak
Ridge Real Estate Development, LLC and the personal property
(equipment) listed under Custom Concrete, Inc.

As shown on Project status as of Project status as of
Statement of Benefits March 1, 2008 March 1, 2009
3/1/2003 3/2/2003 3/2/2003
3/1/2005 3/1/2007 3/1/2007
184 154 101
$7,000,000 $7,324,727 $4,975,514
184 154 101
$7,000,000 $7,324,727 $4,975,514
55 0 0
$2,035,000 $0 $0
$4,000,000 $3,886,483 $3,604,032
$1,473,282 $1,088,610
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COMPLIANCE WITH STATEMENT OF BENEFITS FORM CF-1/ PP
PERSONAL PROPERTY

State Form 51765 (R / 1-06)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent

to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5. 6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between March 1, and May 15, of each

year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between
March 1, and the extended due date of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance
(CF-1).

Name of taxpayer
Custom Concrete, Co., Inc. (See Attached)

Address of taxpayer (number and street, city, state, and ZIP code)
17241 Foundation Parkway, Westfield, IN 46074

Name of contact person

Douglas W. Staebl

Telephone number
(317) 399-2299

Name of designating body
Westfield City Council

Resolution number

03-09, 07-19
l_ocation of property County DLGF taxing district number
17241 Foundation Parkway, Westfield, IN 46074 Hamilton 29014
Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated starting date (month, day, year)
equipment, or new logistical distribution equipment to be acquired 03/02/2003
Construction Equipment, IT Equipment, Furnishings for new building Estimated completion date (month. day. year)
03/01/2007

EMPLOYEES AND SALARIES AS ESTIMATED ON S$B-1 “ACTUAL
Current number of employees 184.00 101
Salaries 7,000,000.00 4,975,514.00
Number of employees retained 184.00 101
Salaries 7,000,000.00 4,975,514.00
Number of additional employees 0
Salaries

MAggﬁﬁ,ﬂg@NG R & D EQUIPMENT ‘e%%'.%&‘éﬁ? IT EQUIPMENT

AS ESTIMATED ON SB-1 cosT | ASSIUED | cost | ASSESSED | cost | ASSESSED | ogr ASSESSED
Values before project
Plus: Values of proposed project 4,000,000.00
Less: Values of any property being replaced
Net values upon completion of project 4,000,000.00
ACTUAL CoST ASVSAELSUSEED COST AS\%AELSUSEED COST AS\i\l:‘LSUSEED COST As;lsAELsUsEED
Values before project 1,802,110.00 | 289,054.00 0.00 0.00
Plus: Values of proposed project 3,275,865.00 | 982,414.00 328,167.00 106,196.00
Less: Values of any property being replaced 504,196.00 94,367.00 0.00 0.00
Net values upon completion of project 4,573,779.00 | 1,177,101.00 328,167.00 106,196.00

NOTE: The COST of the property is confidential pursuant to 1C 6-1.1-12.1-5.8 (d).

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

I hereby certify that the representations in this statement are true.

Sigpature of authorized representative Title Date signed {month. day. year)
.,,}3% T Chief Financial Officer D509
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)
THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12-5.9)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991, that deduction may not be terminated for a failure to comply with the Statement

of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a property owner,

a copy of the written notice will be sent to the Township Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the County Auditor;
and (3) the Township Assessor.

We have reviewed the CF-1 and find that:
D the property owner IS in substantial compliance

I:l the property owner IS NOT in substantial compliance

I:l other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing D AM | Date of hearing (month, day, year) Location of hearing

HEARING RESULTS (to be completed after the hearing)

dpm

D Approved |:| Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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Custom Concrete, Co., Inc.

Attachment to Form CF-1/PP, Compliance with Statement of Benefits — Personal
Property

This form includes personal property and employee information for Custom Concrete,
Co., Inc. and the following related entities (all entities are related by common ownership
and were created for tax purposes):

Custom Waterproofing, LL.C — This entity provides all waterproofing services for
Custom Concrete, Co., Inc.

JMC, LLC, d/b/a Custom Transport of Indiana — this entity owns the transportation
vehicles (tri-axle dump trucks, semi-trucks and crane trucks) hired by Custom Concrete,
Co., Inc. to transport equipment, panels, and gravel/dirt to job sites.

Construction Equipment Leasing Specialists, Inc. — All major equipment is purchased
through this entity and leased to Custom Concrete, Co., Inc. and Oak Ridge Solutions,
Inc.

Oak Ridge Solutions, Inc. — This entity is related by common ownership and develops
software products used by Custom Concrete, Co., Inc. as well as to be sold to outside
entities.

Custom Truck and Auto, Inc. ~ This entity is related by common ownership and was
created in 2007 to operate as a heavy truck and auto maintenance facility for Custom
Concrete’s fleet of vehicles as well as outside customers.
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Nov. 14. 2007 9:02AM No. 2018 P 2

. -

Y ?-%%1 Resolution __g7-19

A &5
W *nd"% '
ub,}\. w@\)\\ AMENDED RESOLUTION AMENDING RESOLUTION 03-09
fo

RESQLUTION CONFIRMING SEPTEMBER §, 2003
RESOLUTION 03-08 DETERMINING THAT THE QUALIFICATION FOR
AN ECONOMIC REVITALIZATION AREA HAVE BEEN MET

WHEREAS, Custom Concrete Company, Ino. has filed with the Town Council of
Westlield, Indiana, an application for declaration of an Economic Revitalization Area in atder to
obtain personal property tax shatement pursuant to 1.C. 6-1.1-12,1 et seq,; and

WHEREAS, Customs Concrete Company, Inc. intend to construct a new corporate
headquarters facility on an unimproved portion of the approximately 52.56 acres of real estate
generally located at 17303 Oakridge Road, Westfield, Indiana. It is estimated that the new

corporate headquarter to be Jocated at the new site will have a total cost of approximately Two
Million Seven Hundred Fifty Thousand Dollaxs (2,750,000.00).

WHEREAS, the Westfield Town Council, at a regulatly schedulsd meeting held on
September 8, 2003 reviewed and approved Customn Concrefs Company, Inc.’s application and
declared the real estate degoribed in the application to be an Economic Revitalization Area; and

WHERFEAS, pursuant to [.C. 6-1.1-12.1-2,5 Custom Concrete has properly published in
a newspaper of geveral circulation a “Notice of Public Hearing” for the Westfield Town Counell,
Harmnilton County, Indiana regarding the declaration of Custom Concrete’s real estate as an
Economic Revitalization Ares. This notice was provided at least ten (10) days prior to said
hearing; and

WHERFEAS, at the public hearing, the Town Council recelved evidence conceming the
project, DBased upon that evidence, the Statement of Benefits submitted by Custom Concrete
Company, Inc., and the Town Council’s independent investigation, the Towz Council makes the
following finding of fact pursuant to 1.C, 6-1.1-12.1-3

1. Custom Concrete’s estimate of the cost of the new corporate headquarters facility is a
reasonable estimate for facilities of that type.

2. The estimate that approximately 55 new jobs will be created over five years is a

| reasonable estitate.

‘ 3. Custom Concrete’s estimate of the annual compsnsation of the individuals who should

| be employed as a result of the new headquarters/operations facility is a reasonable
estimats.

4. The totality of the benefits to Ye derived from the project is sufficient to justify the
abatement of taxation, based on the above findings of fact, in addition to the fact that the
redevelopment should create new and permanent jobs, expand the property tax base,
encourage new industrial growth, and genarally revitalize the Town of Westfield.
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NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS:

Section 1. Pergonal Property. Resolution 03-08 adopted by the Town Council on
September 8, 2003 is hereby confirmed and the taxation for the personal property shall be abated
for a period of six (6) years pursuant to the schedule provided by LC. 6-1.1-12.14.

The six year term shall begin for the tax filing year 2007 payable 2008. The personal
property tax deduction epplies to all personal property of Custom Concrete Company, Ine.
located at 17241 Foundation Parkway, Westfield, Indiana and includes the following entities
which are also located at the above address and have been created for tax reagons:

1) Custom Concrete Company, Inc.

2) Custom Waterproofing, LLC

3) Oak Ridge Solutions, Inc.

4) Construction Equipment Leasing Specialists, Inc.
5) IMC,LLC

The schedule of abatement is as follows:

Year of Deduction Percentage Abatement
I 100%
2™ 85%
5 66%
4t 50%
5 34%
6 17%

Section 2. Tax Abatement for Improvements on Real Estate. The improvement on

the real estate of Custom Concrete Company, Inc. is abated for ten (10) years and the legal
owner of the entity is Oak Ridge Real Estate Developiment, LLC.

Economic Revitalization Area. The designated area has been limited to a period not to
exceed ten (10) calendar years. The date this designation, expires is September 30, 2018, The
amount of deduction is limited to the assessed valuation of the improvement. The current legal
entity which is the owner of the real estate i Oal Ridge Real Estate Development, LLC which is
a successor to the entities in prior resolutions known as Custom Concrets Company, Ine.
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ADOPTED BY THE TOWN COUNCI, OF THE TOWN OF WESTFIELD,
INDIANA THIS /R DAY 01?@3@;2007.
= DLE SR

WESTFIELD TOWN COUNCIL
o Abstain
%ﬁ"" Andy Cook
Andy b y Coo
AT
2
¢/ Thh gel 77 John Dippel
Jack Hart Jack Hart
Robert Horkay Robert Horkay
Joe Planlcis Joe Plankis

Bobﬁith //\%\v\ Bob Sraib

Ron Thomas - Roft Thornas Ron Thomas
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2007 9:03AM No. 2018

Tials instrament s prepapd by Gurdon Byers, Attorsey ui Law, .0, Box 27,
Roblesvitin, Tndlo 46641 {31721 7753321

P,

H
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STATEMENT OF BENEFITS [ FormM s /PP |
PERSONAL PROPERTY

State Forn 51784 (R 1 4-08) . . PRIVACY NOTICE
Proscribed by the Depariment of Loan! Govamment Finance e oot and ary e NOMAATS
saiary informatian Is confidanual; the
bolarics of the nit‘\g 12 puhlis moard
ariC &1 1-3.1 d

INSTRUCTIONS:

4. Thig statemant mus( be submillsd {5 the hody designating he Ecornomie Revilstization Area pricr (o the public baring if the dasignating body rogquiras
Infotrnelion from the appliesnt in muking Uls dacision boust whether fo dasignale an £conomic Revitwlizetion Arsa. Otherwise this sfafement must be submitted
to he dagignntng body BEFORE a peraon installa the new manulacturing equipment ardiar rasaarch snd dovelopment equipment, and/or laglstical distribution
aquioment andlor information technology equipment for which the persen wishor fo claim & dedustion. *Projecis* plenned o commitied lo sfierJuly 1, 1987,
and areas designated after July 1, 1997, require & STATEMENT OF BENERITS. (IC 8-1.112,1)

2, Approval of ths de:fmﬂng sody (Cily Couml, Town Bosrd, County Counc, ete) musths obtzingsd prior 1o inatafialion of the mew manufacturing equipment
ent/or rssearch and development equipment andior logfstics! distribution aquipment and/or infermatian technology equipment, BEFORE & deduction may
be approvad

3. To obtain a deduction, o person must fila 2 certifed daduction sehadula with the person's-personal property ratorn on a cedifled deduetion sehedute (Form
103-ERA) with lhe townzhip asesssor of the towaship where (he propenty is situsled. The 103-£RA muel be flied between March 1 and May 15 of the
gssagsmant yaar In which new manufaclurng equipment and/or rasearch ond deveiopmen etulpment andfor logistioal distributlon equipment and/or
informatian technology equioment Is instatiad and fully functionsl, uniass & filng exlenafan has baen obfainad, A person wha pbiaing a filing extansion must
file the form betwosn March 1 and the extsndod due date of that ysar,

4, Properly owners whose Statament of Benefiis was opproved afto June 30, 1991, must submit Form CF-1 / PP annually to ghow compllance wilh the
Sistemeni of Benelity. (IC 6-1.1-12.1-6.6)

5. The schedules established under IC 6-1,1-12,1-4 5(d)-Bract (e) apply to equipmant instalied aRer March 1, 2001, For squipment Inatalled prier to March 2,
2001, the schedulss and sistutes in effoct at the lime 'shall continue to epply. (G 61.1-12.14,60) and (g))

SECTION 1 ‘ TAXPAYER INFORMATION A _
Name of laxpayer

Oak Ridge Real Estate Development, LLC and Custorn Concrete Company, Inc.
Adoress af taxpayer (number ond Strast, thy, sine, and ZIP code) s
. {7241 Foundation Parkway, Westfiold, IN 46074

Neme of contact pereon Tslephone nurmbct
Douglas Steabler E l {317) B96-2885
SECTION 2 LOCATION AND OESCRIPTION OF PROPOSED PROJECT
Name of designafing bady ) menm number (2}
Town of Westfield .
Location of propeny County DLGF taxing district wmbsr
Washington Township at Oak Road and SR 32 Hamiften
Deacriplion of menufacturing e uipmant sndfor regearch and development equipment ESTIMATED
?Jggcﬁg’gfggg?l gzg}:xgiggﬂg@gf;}em andlor information technology roulpmiant. STARTDATE EONPLETION DATE

45.000 SF Headquarters/Operations Facilifies to be Moachanery . | 03/01/2003 | D3/01/2008
constructed on 18 acres. New machinery and equipment | *4 D Bwemes

investment will he $4,000,000 and will includé excavating |LegistDist Equipmant
equipment, conveyers, trucks and panels.

IT Beqdpment
iy FLD ) A = O ROPL L
Currant humbet Salnrtes Numnbor retnined Sajayies . Number addilional Salarlay
184 7,000,000.00 184 7,000,000.00 55 2.035,000.00
0 A D TOTA O D VA PRO D PR
. . » [ i
NOTE: Purcuantio 1 6-4 142461 () @y |+ Machineryl | R&DEQUIPKENT lé%ﬁii’i@ﬂ T EQUIPMENT
COST of the pro is confidential, ASBE3ZSED ASSESSED ASSESSED ASSESS!
propeny posT s cosT e COST wusf cost ROFRaED
Current values
Plus extimatad values of proposad project 4,000.000.00
lass valuas of any propenty being replaged
Net eslimatad valuse upon completion of project 14,000,00.00
0 A 0 R D AND © & PR N B AXPA
Estimated 30lid waste converied (paunds) ‘ Eatimated hazardous waste convertad (pounde)

Other hanefr!

'

SECTION & TAXPAVER CERTIFICATION
} hareby certiy that the representations in this atatemant are true.

svgnmucﬁmmq&oﬁr ‘ms«anfuﬁr e QF. O

Date slgned (rpanth, day, yeer)
Azl _J




FOR USE OF THE DESIGNATING BODY s

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards

adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2.

A . The designated area has been limited to a period of time not to exceed 10 calendar years * (see below). The date this designation expires
js September 30, 2018

B . The type of deduction that is allowed in the designated area is limited to:

1. Installation of new manufacturing equipment; t [Flves D No
2. Installation of new research and development equipment: “[Cyes No
3. Instatiation of new logistical distribution aquipment. [Cves No
4. Installation of new information technology equipment; Clves No

C. The amount of deduction applicable to new manufacturing equipment is limited to $ cost with an assessed value of
$ R Assessed value of the improvement of Custom Concrete Company, Inc. which is now owned

by Oak Ridge Real Estate Development, LLC.

D. The amount of deduction applicable to new research and development equipment is limited to $ . cost
with an assessed value of §

E . The amount of deduction applicable to new logistical distribution equipment is limited to § cost with an assessed value of
$

F. The amount of deduction applicable to new information technology equipment is limited to $ cost with an assessed value of
$

G. Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligibie for deduction on or after July 1, 2000, is allowed for:

31 year [16 years ** For ERA's established prior to July 1, 2000, only a
[12 years 17 years 5 or 10 year schedule may be deducted.

13 years [318 years

4 years e years

[15 years = 10 years **

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved: {signature and title of authorized member} Telephone number Date signed {month, day, year)

Attested by: Designated body

* If the designating body limits the time period during which an area is an economic revitalization area, it does not limit the length of time a taxpayer is
entitled to receive a deduction to a number of years designated under IC 6-1.1-12.1-4.5
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Resolution 03-09

RESOLUTION CONFIRMING SEPTEMBER 8, 2003 RESOLUTION 03-08
DETERMINING THAT THE QUALIFICATION FOR AN ECONOMIC
REVITALIZATON AREA HAVE BEEN MET. 7029 *tor Record in
HAMILTON COUNTY, INDIANG
JEMNIFER J HAYDEN
, 09-30~2003 At 12:06 pp.
WHEREAS, Custom Concrete Company, Inc. has filed with the TowtIG8uncil of 15. 00

Westfield, Indiana, an application for declaration of an Economic Revitalizatipn Area in order to
obtain personal property tax abatement pursuant to 1.C. 6-1.1-12.1 et seq.; and

WHEREAS, Custom Concrete Company, Inc. intend to construct a new corporate
headquarters facility on an unimproved portion of the approximately 52.56 acres of real estate
generally located at 17303 Oakridge Road, Westfield, Indiana. It is estimated that the new
corporate headquarter to be located at the new site will have a total cost of approximately Two
million seven hundred fifty thousand dollars ($2,750,000); and

. WHEREAS, the Westfield Town Council, at a regularly scheduled meeting held on
September 8, 2003 reviewed and approved Custom Concrete Company, Inc’s application and
declared the real estate described in the application to be an Economic Revitalization Area; and

WHEREAS, pursuant to I.C 6-1.1-12.1-2.5 Custom Concrete has properly published in a
newspaper of general circulation a “Notice of Public Hearing” for the Westfield Town council,
Hamilton County, Indiana regarding the declaration of Custom Concrete’s real estate as an
Economic Revitalization Area. This notice was provided at least ten (10) days prior to said
hearing; and

WHEREAS, at the public hearing, the Town Council received evidence concerning the
project. Based upon that evidence, the Statement of Benefits submitted by Custom Concrete
Company, Inc, and the Town Council’s independent investi gation, the Town Council makes the
following finding of fact pursuantto 1.C. 6-1.1-12.1-3

1. Custom Concrete’s estimate of the cost of the new corporate headquarters facility
s as reasonable estimate for facilities of that type.

2. The estimate that approximately 55 new jobs will be created over five yearsis a
reasonable estimate. ,

3. Custom Concrete’s estimate of the annual compensation of the individuals who
should be employed as a result of the new headquarters/operations facility is a reasonable
estimate.

4. The totality of the benefits to be derived from the project is sufficient to justify
the abatement of taxation, based on the above findings of fact, in addition to the fact that the
redevelopment should create new and permanent jobs, expand the property tax base, encourage
new industrial growth, and generally revitalize the Town of Westfield

Resolution 03-09
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e
//‘J(yét ! __ Jack Hart Jack Hart

NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS;

Section 1. Resolution 03-08 adopted by the Town Council on September 8, 2003 is
hereby confirmed and the taxation for the personal property shall be abated for a period of 6 years
pursuant to the schedule provided by 1.C. 6-1.1-12.1-4

Section 2. The schedule of abatement is as follows:
Year of Deduction Percentage Abatement

1% 100%

2 85%

3 66%

4" 50%

50 34%

6™ 17%

ADOPTED BY THE TOWN COUNCIL OF THE TOWN OF WESTFIELD,
INDIANA THIS /¥ DAY OF OCTOBER, 2003.

WESTFIELD TOWN COUNCIL

Q:zing For Voting Against Abstain

‘Teresa Otis—Skelton - Teresa Otis-Skelton Teresa Otis-Skelton
(Lo 2, .
David Mikesell David Mikesell David Mikesell
- 3 7
7 Michael McDonald Michael McDonald

,,,,,, “"Mic 1\//1’@58' T Mic Mead Mic Mead
oartagey
AR 7

L 1

R

NITPT NEL
fﬁmn“é@pﬁpﬂcd by

P @M%AK
ndy Go_.ss;#d, Clerk Treasurer

(1AL
Ci

JJétry Rosetférger, Town Manager

Resolution 03-09
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STATEMENT OF BENEFITS FORM
State Form 27167 (Rs 7 4-00) SB-1
FormSB-1is Prescribed by the State Board of Tax Commissioners, 1989

in real Propery
or 322 ERA PPR & DE must be filed between March 1 ang May 15 of the
r i €S assessable, unless a filing extension has
filing extension must file the form between March 1 and June 14 of that year.

3 enefts was approved after Jupe 30, 1991 must submit Form CF - 1 annually to show compliance with the Statement
of Benefits. (IC 6-1.1-12. 1-5.6)

5. The schedules established under o 6-1.1-12, 1-4(d) and IC 6-1.1-12.14.5 (e) effective July 1, 2000
July 1, 2000.

The schedules effective prior to July 1, 2000 shall

Custom Concrete

Address of taxpayer (streef ang number, city, state and 7ip code)
2816 W. 193rd Street, Westfield, Indiana, 46074

Name of contact person
Douglas Staebler

Telephone number
{ 317 ) 896-2885

Name of designating body
Town of Westfield

Location of property
Washington Township at Oak

Resolution number

Taxing district

County

Road and SR 32 Hamiiton

Description of real property improvements ang / or new manufacturing equipment and / or ESTIMATED
research and devefopment equipment (use additional sheets if necessary) — Start Data Completion Date ] - ..
45,000 SF Headquarters/Operaﬁons Facilities to be constructed on 18 acres. ?\
New machinery and equipment investment will pe $4,000,000 and wij include cal Estate October 2003 | june 2004
excavating equipment, conveyors, trucks and panels, New Mfg Equipment January 2004 Deceniber 2007
R&DE
-"SECTION3 - . - ESTIMATE OF EMPLOYEES AND SALARIE LT OF PROPO
Current number Salaries Number retained Salaries
184 ! $7,000,000
- SECTIONg ... - . T ESTIMATED TOTA AND VALUE OF PROPOSE

NOTE: Pursuant to IC 6-1.1-12.1-5 1 {d) (2) the
COST of the Property is confidential,

Plus estimated values of proposed project $2,500,000
Less values of any Property being replaced —
Net estimated values upon completion of project 2,50

-~ SECTIONS . - . . -
Estimated solig waste converteq (pounds)

Other benefits:

'-'i‘.?":..TPAYRCERTIFICATION S Ry e
that the representations in this statement are true.

Signature of authorized fepresentative

Date signed (month, day, year)
$-23 03




FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the
general standards adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, pro-
vides for the following limitations as authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to a period of time not to exceed | & calendar years * (see below). The date this
designation expires is SG?'\ 30, Q63

B. The type of deduction that is allowed in the designated area is limited to:

1. Redevelopment or rehabilitation of real estate improvements; $ Yes [1No
2. Installation of new manufacturing equipment; OYes ®@No
3. Installation of new research and development equipment; OYes BNo
4. Residentially distressed areas Yes K No

C .The amount of deduction applicable for redevelopment or rehabilitation is limited to $ aZ, 5 DD: 060 cost with an assessed
value of $ ,2"30 0,000

D .The amount of deduction applicable to new manufacturing equipment is limited to $ ¢ cost with an assessed
value of §
E. The amount of deduction applicable to new research and development equipment is limited to $ @ cost with

T
an assessed value of §

F. Other limitations or conditions (specify) OELS

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reason-
able and have determined that the totality of benefits is sufficient to justify the deduction described above.

Approved: (signature and title of authorized member) Telephone number Date[signed (month, day, year)

Yokt Toan el 3718965577 | foot 15, 05

[Attested by

Designated body

ﬁm&ﬁ //Jéw%@, (Q%i; Sivsdarete

* If the designating body limits the time period during which an area is an economic revitilization area, it does not limit the length of time
a taxpayer is entitied to receive a deduction to a number of years designated under IC 6-1.1-12.1-4 or 4.5
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IBC Real Estate Investment LL.C / Indiana Brick Corporation
734 East 169" Street
Westfield, IN 46074

Project Location 734 East 169th Street
Project Description Phase 1 of a multi-phase project. Consists of the construction of a

$400,000 outside material storage yard with 8-10” of compacted stone
and is lime stabilized.

Authority Resolution 08-30 passed on 7/14/2008. Eight (8) year deduction
schedule granted.
Additional Details N/A
As shown on Project status as of
Statement of Benefits March 1, 2009
Estimated start date 7/1/2008 10/15/2008
Estimated completion date 10/1/2008 5/1/2009
Current number of employees 12 12
Salaries for current employees $700,000 $700,000
Number of employees retained 12 12
Salaries for employees retained $700,000 $700,000
Number of employees added 0 0
Salaries for employees added $0 $0
Cost of project $136,000 $143,527
Assessed value of project *

*Property improvements occurred subsequent to the March 1, 2008 assessment date and an assessment notice
for the March 1, 2009 assessment date has not been issued by the County Assessor as of the date of this memo.
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COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R2/ 1-07)

Prescribed by the Department of Local Government Finance

This statement is being completed for real property that qualifies under the following Indiana Code (check one box):
[ Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4)
U] Eligible vacant building (IC 6-1.1-12.1-4.8)

INSTRUCTIONS:
1. This form does not apply to property located in a residentially distressed area. (IC 6-1.1-12.1-2 (b))

2029 pAY 20 /0

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record
per IC 6-1.1-12.1-5.1 (c) and (d).

2. Property owners must file this form with the County Auditor and the Designating Body for their review regarding the compliance of the project with the

Statement of Benefits (SB-1/ Real Property).

3. This form must accompany the initial deduction application that is filed with the County Auditor.

4. Property owners whose Statement of Benefits was approved aiter June 30, 1991, must file an updated form with the County Auditor and the local Designating
Body to show the extent to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.1)

6. The updated form must be filed annually by May 15, or by the due date for the real property owner’s personal property return that is filed in the township
where the project is located, whichever is later. (IC 6-1.1-12.1-5.1 (b))

6.

" SECTION 1 ' : T TAXPAYER INFORMATION .
Name of taxpayer

8.0 Keal Eslode z'ww.sﬁﬁmaw%z LLC,

With the approval of the Designating Body, compliance information for multiple projects may be consolidated on one (1) compliance form (CF-1/ Real Property).

Address of taxpayer (number and sireet, city, state, and ZIP code)

T34 .G St LuestReld IN. AcT4
Name of contagﬁy‘ars,on
QSYL&‘&_ ?z

Lo
LOCATION AND DESCRIPTION OF PROPERTY.

SECTION 2

Telephone number

511~ ~((oOC

Name of designating body . Resolution nmber
CL by, b Ules Q-Sc(ta(cg
Location of property N Col DLGF taxing district number

10% & Oolteadee B Honwillon

Description of real property improvements:

Dee Cklti:&(i\nm:g ﬁ'iﬂﬁf;’%‘“

Estimated starting date (month, day, year)

(C~{S-0&

Estimated completion date (month, day, year)

S-ci-

SECTION 4 COST AND VALUES

SECTION 3 : . EMPLOYEES AND SALARIES ’ : e s
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL

Current number of employees { Z. {2
Salaries oo acc™ o0 oo
Number of employees retained ‘/‘2, ) [,Z_:
Salaries 1;700% R ] e, 6=
Number of additional employees ) )
Salaries

COST AND VALUES REAL ESTATE lMPROVEMENTS

~ SECTION 5

AS ESTIMATED ON $B-1 COST ASSESSED VALUE
Values before project ¥ 272.% ASess Bz2%. A%
Plus: Values of proposed project t l 3(;,;: ¢ szx‘:)w '

Less: Values of any property being replaced o e

Net values upon completion of project G’%Qg«‘!\ . 4% e

ACTUAL COéT ASSESSED VALUE
Values before project *22% ARG N4

Plus: Values of proposed project 4{43, 527% ANfA

Less: Values of any property being replaced '

Net values upon completion of project #3772, 00715

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER : .
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:
SECTION & e ] - TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.

Date signed (month, day, year)

(-12-09

T m N
Sig%ﬁe of authorized reprﬁﬁfa?/ Ttle
(T - / MQ_ V\"\E‘P ex”
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12-5.1)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may not be terminated for a failure to comply with the Statement
of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. A copy of the notice will be sent to the
County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner and (2) the County Auditor.

We have reviewed the CF-1 and find that:
Ol the property owner IS in substantial compliance
[] the property owner IS NOT in substantial compliance

] other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing |:| AM | Date of hearing (month, day, year) Location of hearing

HEARING RESULTS (to be completed after the hearing)

] Approved [] Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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January 12, 2009

|.B.C. Real Estate Investments, LLC will be purchasing from B & K Real Estate
Investment approximately 3.12 acres for the purpose of constructing a new facility for
Indiana Brick Corporation. I.B.C. Real Estate Investment, LLC. (Lessor) will enter into a
long term lease with Indiana Brick Corporation (Lessee). Phase | of this project would
include the development of a portion of the outside storage yard. This area will be lime
stabilized and paved similar to the adjacent Custom Cast Stone yard.
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I RESOLUTION NUMBER 08-31 I

RESOLUTION OF THE COMMON COUNCIL OF
THE CITY OF WESTFIELD, INDIANA REGARDING
CERTAIN TAX ABATEMENT DEDUCTIONS FOR
I.B.C. REAL ESTATE INVESTMENT, LLC

WHEREAS, pursuant to Indiana Code 6-1.1-12.1-1, et. seq. (the “Act”), the City of
Westfield, Indiana (the “City””) by and through its Common Council as the fiscal body of the
City and as the designating body identified in the Act (the “Council”) has the right and
opportunity to abate the payment of real property taxes for real estate located within an area
declared by the Council to be an Economic Revitalization Area and to also abate the payment of
personal property taxes within the Economic Revitalization Area;

WHEREAS, pursuant to the Act, the Council may find that a particular area within the
jurisdiction of the City is an Economic Revitalization Area and may by adoption of a resolution
declare such area to be an Economic Revitalization Area which resolution must be confirmed,
modified, or rescinded;

WHEREAS, the Council adopted its Resolution Number 08-15 (the “Declaratory
Resolution”) on June 9, 2008 pursuant to the Act declaring the area commonly collectively
known as 734 East 169" Street, and also commonly known as 16933 Oak Ridge Road and 17001
Oak Ridge Road, Westfield, Indiana more particularly described in Exhibit A (the “Area”)
attached hereto and made a part hereof which Area is also shown on the map attached hereto as
Exhibit B and made a part hereof as an Economic Revitalization Area in which property owners
making application to the City pursuant to the Act subsequently approved by this Council
pursuant to the Act may receive real property tax abatement and/or personal property tax
abatement pursuant to the applicable procedures of the Act;

WHEREAS, the Council caused to be published a notice (the “Notice”) pursuant to the
Act and Indiana Code 5-3-1 of the adoption and substance of the Declaratory Resolution,
including notice that the Council would hold a public hearing on June 23, 2008 which Notice
was published at least ten (10) days prior to the date of the public hearing;

WHEREAS, the City Clerk-Treasurer in accordance with the Act has caused to be filed a
copy of the Notice and the Declaratory Resolution with the Hamilton County Assessor and the
officers of each taxing unit which is authorized to fix budgets, tax rates, and tax levies under
Indiana Code 6-1.1-17-5 in the Area at least ten (10) days prior to the date of the June 23, 2008
public hearing;

July 14,2008 Resolution 08-31
Resolution Regarding Real Property Tax Abatement
for LB.C. Real Estate Investment, LLC (734 East 169" St.)
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WHEREAS, at the Public Hearing held on June 23, 2008, the Council received, heard
and considered any remonstrances and objections from interested persons and heard evidence
concerning the qualification of the Area as an Economic Revitalization Area;

WHEREAS, after considering the evidence, this Council took final action determining
that the qualifications for an economic revitalization area have been met and took final action by
adopting its Resolution Number 08-22 confirming the Declaratory Resolution;

WHEREAS, 1[.B.C. Real Estate Investment, LLC (the “Applicant”) has filed with this
Council a Statement of Benefits Real Estate Improvements (Form SB-1/Real Property) (“Form
SB-1"") which describes the proposed project (the “Project”) to be constructed by the Applicant,
in order to receive real property tax abatement for the Project;

WHEREAS, the Project consists of constructing Phase I of a development which Phase I
will include construction of a portion of the outside storage yard to be leased by the Applicant to
and used by Indiana Brick Corporation on approximately 2.4 acres of land located in the Area;

WHEREAS, this Council has reviewed the Form SB-1;

WHEREAS, the improvement of the Area will be of public utility and will be to the
benefit and welfare of the citizens and taxpayers of the City.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF
THE CITY OF WESTFIELD, INDIANA AS FOLLOWS:

SECTION 1. The proposed Project will be located in the Area which has been
confirmed as an economic revitalization area pursuant to the Act.

SECTION 1I. Based upon the information in the Form SB-1, this Council makes
the following findings:

(1) The estimate of $136,000 as the value of the improvements to
be constructed is reasonable for projects of that nature.

(2) The estimate of 12 individuals whose employment will be
retained can be reasonably expected to result from the
proposed construction of the Project.

(3) The estimate of $700,000 for the annual salaries of those
individuals whose employment will be retained can be
reasonably expected to result from the proposed construction
of the Project.

July 14, 2008 2 Resolution 08-31
Resolution Regarding Real Property Tax Abatement
for LB.C. Real Estate Investment, LLC (734 East 169" St.)
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SECTION III.

July 14, 2008

SECTION 1V.

SECTION V.

(4) The other benefits about which information was requested are
benefits that can be reasonably expected to result from the
construction of the Project.

(5) The totality of benefits is sufficient to justify the granting of
real property tax abatement to the Applicant through the
deduction provided by the Act.

Real property tax deductions for the Project are hereby approved.
The period for real property tax deductions under the Act for the
Project shall be eight (8) years utilizing such schedule provided in
the Act.

Pursuant to the Act, the City Clerk-Treasurer shall cause to be filed
a certified copy of this Resolution with the Hamilton County
Auditor.

This Resolution shall be in full force and effect immediately upon
its adoption.

THE REMAINDER OF THIS PAGE IS BLANK INTENTIONALLY

3 Resolution 08-31
Resolution Regarding Real Property Tax Abatement
for LB.C. Real Estate Investment, LLC (734 East 169" St.)

38



ADOPTED AND PASSED THIS 14™ DAY OF JULY 2008, BY THE
WESTFIELD COMMON COUNCIL, HAMILTON COUNTY, INDIANA.

WESTFIELD COMMON COUNCIL
Hamilton County, Indiana

WESTFIELD COMMON COUNCIL

Voting Against Abstain

John Dippel John Dippel

Bob Horkay ) 99/ Bob Horkay Bob Horkay

Ken Kingshill Ken Kingshill Ken Kingshill

Bob Smith Bob Smith
Thomas Smith Thomas Smith Thomas Smith
Rob Stokes Rob Stokes Rob Stokes
Weelos, i
Melody Sweat Melody Sweat Melody Sweat
July 14, 2008 4 Resolution 08-31

Resolution Regarding Real Property Tax Abatement
for LB.C. Real Estate Investment, LLC (734 East 169" St.)



ATTEST:

Clerk-Treastfer, émdy Gossard

This resolution prepared by:
Brian J. Zaiger, Attorney at Law
KRIEG DEVAULT LLP

949 E. Conner Street, Suite 200
Noblesville, IN 46060
317-238-6266

July 14, 2008

James T. Crawford, Jr., Attorney at Law
KRIEG DEVAULT LLP
949 E. Conner Street, Suite 200

Noblesville, IN 46060
317-238-6239 1548768 3.DOC
5 Resolution 08-31

Resolution Regarding Real Property Tax Abatement
for L.B.C. Real Estate Investment, LLC (734 East 169" St.)
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I hereby certify that RESOLUTION 08-31 was delivered to the Mayor of Westfield on
the /& day of Q’;/Qi{’% , 2008, at < 05/ m.

Cindy Gossaré/ Clerk- Tleasurer

I hereby APPROVE Resolution 08-31 I hereby VETO Resolution 08-31

this [ day of . 2008. this day of 2008,

VO u\

J. Andrew Cook, Mayor

A4

This document prepared by
Brian J. Zaiger, Esq.
KRIEG DEVAULT LLP
(317) 238-6266

July 14, 2008

J. Andrew Cook, Mayor

James T. Crawford, Jr., Esq.
KRIEG DEVAULT LLP
(317) 238-6239

6 Resolution 08-31
Resolution Regarding Real Property Tax Abatement
for I.B.C. Real Estate Investment, LLC (734 East 169" St.)
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EXHIBIT A
Legal Description of Area

Commonly Collectively Known as 734 East 169" Street, Westfield, Indiana

TRACT 1: Also commonly known as 17001 Oak Ridge Road

A part of the Northwest quarter of the Southwest quarter of Section 1, Township 18 North,
Range 3 East in Washington Township, Hamilton County, Indiana, more particularly described
as follows:

Beginning at the Northwest corner of the Southwest quarter of Section 1, Township 18 North,
Range 3 East, thence N 86° 34' 58" E along the North line of said quarter 574.65 feet, thence S
00° 18' 18" 808.68 feet, thence S 87° 50' 20" W 578.34 feet to a point on the West line of said
quarter, thence N 00° 00' 00" (assumed bearing) along said West line 796.23 feet to the point of
beginning and containing 10.608 acres, more or less.

TRACT 2: Also commonly known as 16933 Oak Ridge Road

PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION
1, TOWNSHIP 18 NORTH, RANGE 3 EAST IN WASHINGTON TOWNSHIP, HAMILTON
COUNTY, INDIANA, AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID QUARTER-QUARTER SECTION;
THENCE NORTH 0 DEGREES 00 MINUTES 00 SECONDS EAST (ASSUMED BASIS OF
BEARING) ALONG THE WEST LINE OF SAID QUARTER-QUARTER SECTION, 521.37
FEET TO A POINT 796.23 FEET SOUTH OF THE NORTHWEST CORNER OF SAID
QUARTER-QUARTER SECTION; THENCE NORTH 87 DEGREES 50 MINUTES 20
SECONDS EAST 578.34 FEET; THENCE SOUTH 0 DEGREES 18 MINUTES 18 SECONDS
EAST 515.37 FEET TO THE SOUTH LINE OF SAID QUARTER-QUARTER SECTION;
THENCE SOUTH 87 DEGREES 15 MINUTES 25 SECONDS WEST ALONG SAID SOUTH
LINE, 581.35 FEET TO THE POINT OF BEGINNING.

EXCEPT:

PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION
1, TOWNSHIP 18 NORTH, RANGE 3 EAST IN WASHINGTON TOWNSHIP, HAMILTON
COUNTY, INDIANA, AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID QUARTER-QUARTER SECTION
SAID POINT ALSO BEING THE SOUTHWEST CORNER OF A PARCEL CONVEYED TO
WILLIAM H. BANGS AND JANET L. BANGS RECORDED AS INSTRUMENT #89-18154
IN THE OFFICE OF THE RECORDER OF HAMILTON COUNTY, INDIANA; THENCE
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NORTH ALONG THE WEST LINE OF SAID QUARTER QUARTER SECTION AND OF
SAID PARCEL 300.00 FEET; THENCE EAST PARALLEL WITH THE SOUTH LINE OF
SAID QUARTER QUARTER SECTION AND OF SAID PARCEL 30.00 FEET; THENCE
SOUTH PARALLEL WITH THE AFORESAID WEST LINE 225.00 FEET; THENCE
SOUTHEASTERLY 49.50 FEET TO A POINT 65.00 EAST AND 40 FEET NORTH OF SAID
SOUTHWEST CORNER; THENCE EAST PARALLEL WITH THE AFORESAID SOUTH
LINE 235.00 FEET; THENCE SOUTH PARALLEL WITH THE AFORESAID WEST LINE
40.00 FEET TO A POINT ON THE AFORESAID SOUTH LINE; THENCE WEST ALONG
THE SAID SOUTH LINE 300 FEET TO THE PLACE OF BEGINNING, CONTAINING 0.468
ACRES, MORE OR LESS.

A-2
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STATEMENT OF BENEFITS 2007 pav 20_s 0
REAL ESTATE IMPROVEMENTS '

State Form 51767 (R2 / 1-07) FORM SB-1/ Real Property |
Prescribed by the Department of Local Government Finance 1

This statement is being completed for real property that qualifies under the following Indiana Code (check one box):
g,fZﬂ}Redeveiopment or rehabilitation of real estate improvements (IC 6-1.1-12,1-4)
LI Efigible vacant building (IC 6-1.1-12.1-4.8)

INSTRUCTIONS:

1. This statement must be submitted io the body designating the Economic Revitalization Area prior fo the public hearing if the designating body requires
information from the appiicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be
submilted fo the designating body BEFORE the redevelopment or rehabifitation of real property for which the person wishes to claim a deduction.
"Projects” planned or committed to after July 1, 1987, and areas designated after July 1, 1987, require a STATEMENT OF BENEEITS. (IC 6-1.1-12.1)

2. Approval of the designating body (City Council, Town Board, County Councl, etc.} must be obtainad prior to initiation of the redevelopment or rehabilitation,
BEFORE a deduction may be approved.

3. To obtain a deduction, application Form 322 ERA/RE or Form 322 ERA/VBD, Whichever is applicable, must be filed with the County Auditor by the later
of: (1) May 10; or {2) thirty (30) days after the notice of addition to assessed valuation or new assessment is mailed to the property owner at the address
shown on the records of the township assessor.

4. Property owners whose Statement of Benefits was approved after June 30, 1991, must attach a Form CF-
show compliance with the Statement of Benefits. [IC 6-1.1-12.1-5.1 (b) and IC 6-1.1-12.1-5.3(})]

5. The schedules established under IC 6-1.1-12. 1-4(d) for rehabilitated property and under IC 6-1.1-12.1-4. 8(1) for vacant buildings apply to any statement
of benefits approved on or after July 1, 2000. The schedules effective prior to July 1, 2000, shall continue fo apply to a statement of benefits filed before

July 1, 2000.

CSECTIONt -

Name of taxpayer

1/Real Property annually to the application fo

- TAXPAYER INFORMATION -+ . -

I.BC. Keal Eslak Twveshweend , LLC.

Address of taxpayer (number and streel, city, state, and ZIP code}

. SECTION2 -
Name of designa(ini.body
t

e TN © b Ooe
ocation of propel v
170% ¢ Ogkyidse KE.

\
Description of real praperty improwments, redevelopment, or rehabiliiation (use additional sheefs i necessary)

134 E. 16]3% Sk, Westhield, . 4ee14
Name gi.contact person Telephone number E-mail address . .
ﬁaucs K. Lyox 3171- 886~ OO brlyon @ \bebrik. Coun

. _LOCATION AND DESCRIPTION OF PROPOSED PROJECT

5 "" ¥ i Q ((g Resolution number

County

DLGF taxing district number

O

Estimated start date (month, day, year)

Phase #* | - See Q‘U(C\c,'\/\e.(g 1-0l-08%

Estimated completion date {month, day, year)

(O -0O1-0%

. BECTION 3 _ ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Current number Sala@es ' e Number retained Salaries Number additional Salaries
oD
R A W (¢ SV W (2. | B 700 000 ——
S SECTION-4 -7 2iir s ___ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT L

NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d} (2) the COST of the property

REAL ESTATE IMPROVEMENTS
is confidential.

COST ASSESSED VALUE
Current values 2.2%, 450 229,490
Plus estimated values of proposed project {3, 000 )

Less values of any property being replaced
Net estimated values upon completion of project
- SECTION 5 -

4 4%0

- WASTE CONVERTED AND OTHER BENEFIT_S PROMISED BY THE TAXPAYER .

Estimated solid waste converted (pounds)
Other benefits

Estimated hazardous waste converted (pounds)

:SECTIONG. =~ .o 25 - TAXPAYER CERTIFICATION -
I hereby certify that the representations in this statement are true.

Signat%d?\oﬁzed mer Title Date signed (month, day, year)
- y Mewmboer 5-271-0%

’ Page 1 of 2
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We have reviewed our prior aclions ralating to the designalion of this Economic Revital
adopted in the resolution previously approvad by this body. Said resolution, passad

A. The designated area has been limited to a period of tme not to exceed
expires is

B. The type of deduction that is allowed in the designated area is limited (o:

C. The amount of the deduction applicablz is limited to 5

0. Other limilalions or conditions [specify)

- FOR'USE OF THE DESIGNATING BODY: . -, .

lizalion Area and find that the applicant meels the general standards
under IC 6-1.1-12.1, provides for the following limitations:

calendar years * (see befow). The date this designation

1. Redevelopment or rehabilitation of real estate Improvements X ves _1No
2, Residentially distressed areas [Yes $&no
3. Oceupancy of a vacant building [JYes £Rpo

E. The deduction is allowed for g

We have also raviewed the information contained in the state
determined tnat the totalily of benefits is sufficient to justify th

ken Kiesh Lt

ment of benefits and find that
e deduction described above.

—_ years' (see below),

the estimates and expeciations are reasonable and have

e

prSjiof _a.!':’ng hr‘;rfy’.- Telphoro umhar Date sigged (mgnth, day, year)
il | @' 96-5570 | "9l s00%
Designated hody
A city " oF WESTEIEL D

" If the designiting body limits the lime period during which an area is an
entilied to receive a deduction to a number of vears designated under |G 6-1,1 2-12.1-4.

A. For residentially distressed arzas, the deduction period may nol exceed five 15) years.
E. For redevelopment and rohabiiitation or real estate improvements:
1. If the Ecanomic Revitalization Area was
2. 1f the Economiz Revitalization Area was

designated after Juna 20, 2000, the deducti
C. For vacant buildings,

the dedustion period may not exceed two (2) years.

designated prior to July 1, 2000, the deducti

sconomic revilalization area, it does not limit the length of time a taxpayer is

ion period is limited to three (3), six (8), or ten {10) years,
on period may not excead ten (10) years.

Page 2 of 2
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May 27, 2008

L.B.C. Real Estate Investments, LLC will be purchasing from B&K Real Estate
Investment approximately 2.4 acres for the purpose of constructing a new facility for
Indiana Brick Corporation. 1.B.C. Real Estate Investment, LLC. (Lessor) will enter into a
long term lease with Indiana Brick Corporation (Lessee). Phase I of this project would
include the development of a portion of the outside storage yard. This area will be lime
stabilized and paved similar to the adjacent Custom Cast Stone yard.
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Project Location

Project Description

Authority

Additional Details

Estimated start date
Estimated completion date

Current number of employees
Salaries for current employees

Number of employees retained
Salaries for employees retained

Number of employees added
Salaries for employees added

Cost of project
Assessed value of project

KAT, LLC
16540 Southpark Drive
Westfield, IN 46074

16540 Southpark Drive

Construction of 62,000 square foot distribution center and new
corporate headquarters for Linc Systems.

Resolution 04-18 passed on 8/9/2004. Six (6) year deduction schedule
granted.

Resolution 04-18 approves tax abatements for Linc Systems, Inc. and
KAT, LLC. One Statement of Benefits was filed with the real property
(building) listed under KAT, LLC and the personal property
(equipment) listed under Linc Systems, Inc.

As shown on Project status as of Project status as of
Statement of Benefits March 1, 2008 March 1, 2009
Fall 2004 8/1/2004 8/1/2004
Spring 2005 4/1/2005 4/1/2005
17 22 23
$850,000 $1,386,530
16 22 23
$800,000 $1,386,530
2-3 5 6
$40-$45,000 each $273,000
$2,900,000 $2,309,000 $2,309,000
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State Form 51766 (R2/ 1-07)

COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

Prescribed by the Department of Local Government Finance

This statement is being completed for real property that qualifies under the following Indiana Code (check one box):
[J Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12,1-4)

[ Etigible vacant building (IC 6-1.1-12.1-4.8)
INSTRUCTIONS:

e e

Statement of Benefits (SB-1/ Real Property).

N

This form does not apply to property located in a residentially distressed area. (IC 6-1.1-12.1-2 (b))
Property owners must file this form with the County Auditor and the Designating Body for their review regarding the compliance of the project with the

This form must accompany the initial deduction application that is filed with the County Auditor.
. Property owners whose Statement of Benefits was approved after June 30, 1991, must file an updated form with the County Auditor and the local Designating

Body to show the extent to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.1)

o

where the project is located, whichever is later. (IC 6-1.1-12.1-5.1 (b))
6. With the approval of the Designating Body, compliance information for multiple projects may be consolidated on one (1) compliance form (CF-1/ Real Property).

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer

2007 paY 20 /27

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual’s
salary information is confidential; the
balance of the filing is public record
per IC 6-1.1-12.1-5.1 (c) and (d).

The updated form must be filed annually by May 15, or by the due date for the real property owner’s personal property return that is filed in the township

LA STSTEMS  Inc

/ /{/’47 2.2C

Address of taxpayer (number and street, city, state, and ZIP code)

/6540

Sou7 ), ﬁ?ff/( /O-?e

WESTTe, . 76277

Name of contact person ) Telephone number )
holie 1/ ﬁffdwu 377 379-3X o5
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designaling body: 1 — Resolution number
[ Owal o7~ WESTTI1EL) 647 ¢ 64) 8
Location of property County DLGF taxing district number

[Ams Lo

AG0)8

Description of real property improvements:

ConsThuciimos  oF Buoibiwi- ¢ €&

SECTION 3 EMPLOYEES AND SALARIES

EMPLOYEES AND SALARIES

Estimated starting date (month, day, year)

8-7-0Y

Estimated ccmplyl'cn date (month, day, year)

Current number of employees

=0
AS ESTIMATED ON SB-1 ACTUAL
27

[ k

Salaries

7 ¥ .
ﬂpb; oD

Number of employees retained

/(s

Salaries

Number of additional employees

764, L0
=Y

Salaries
SECTION 4

COST AND VALUES

COST AND VALUES

REAL ESTATE IMPROVEMENTS

Jo, yr°

AS ESTIMATED ON SB-1

CosT

ASSESSED VALUE

Values before project

=

Plus: Values of proposed project

Less: Values of any property being replaced

A, P00, 50D

Net values upon completion of project

ACTUAL

A,280, 5>
COST

ASSESSED VALUE

Values before project

Plus: Values of proposed project

Less: Values of any property being replaced

™
1,309, o

Net values upon completion of project
SECTION 5

I,

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONVERTED AND OTHER BENEFITS

AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.

Title

CAD

Date signed {month, day, year)

A-S~09

Signature of authoriz pre; ntah've( '
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12-5.1)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may not be terminated for a failure to comply with the Statement
of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. A copy of the notice will be sent to the
County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner and (2) the County Auditor.

We have reviewed the CF-1 and find that:
Ol the property owner IS in substantial compliance
[] the property owner IS NOT in substantial compliance

] other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing |:| AM | Date of hearing (month, day, year) Location of hearing

HEARING RESULTS (to be completed after the hearing)

] Approved [] Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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Resolution 04-18

RESOLUTION CONFIRMING JULY 12,2004 RESOLUTION 04-17 DETERMINING
THAT THE QUALIFICATION FOR AN ECONOMIC REVITALIZATON AREA HAVE
BEEN MET.

WHEREAS, Linc Systems, Inc. has filed with the Town Council of Westfield, Indiana,
an application for declaration of an Economic Revitalization Area in order to obtain personal
property tax abatement pursuant to 1.C. 6-1.1-12.1 et seq.; and

WHEREAS, Linc Systems, Inc. intends to construct a new corporate headquarters
facility on an unimproved portion of the approximately 70.42 acres of real estate generally
located at 16700 Oakridge Road, Westfield, Indiana. It is estimated that the new corporate
headquarter to be located at the new site will have a total cost of approximately Two million nine
hundred thousand dollars (82,900,000); and

WHEREAS, the Westfield Town Council, at a regularly scheduled meeting held on July
12, 2004 reviewed and approved Linc Systems, Inc’s application and declared the real estat
described in the application to be an Economic Revitalization Area; and '

WHEREAS, pursuant to L.C 6-1.1-12.1-2.5 Linc Systems has properly published in a
newspaper of general circulation a “Notice of Public Hearing” for the Westfield Town Council,
Hamilton County, Indiana regarding the declaration of Linc Systems’ real estate as an Economic
Revitalization Area. This notice was provided at least ten (10) days prior to said hearing; and

WHEREAS, at the public hearing, the Town Council received evidence concerning the
project. Based upon that evidence, the Statement of Benefits submitted by Linc Systems, Inc, and
the Town Council’s independent investigation, the Town Council makes the following finding of
fact pursuant to I.C. 6-1.1-12.1-3

1. Linc System’s estimate of the cost of the new corporate headquarters facility is as
reasonable estimate for facilities of that type.

2. The estimate that approximately 10-15 new jobs will be created over five years is
a reasonable estimate.

3. Linc System’s estimate of the annual compensation of the individuals who
should be employed as a result of the new headquarters/operations facility is a reasonable
estimate.

4. The totality of the benefits to be derived from the project is sufficient to justify
the abatement of taxation, based on the above findings of fact, in addition to the fact that the
redevelopment should create new and permanent jobs, expand the property tax base, encourage
new industrial growth, and generally revitalize the Town of Westfield.

8/4/2004 Resolution 04-18

Linc Systems, Inc.
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NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS;

Sec\tion 1. Resolution 04-17 adopted by the Town Council on July 12, 2004 is
hereby confirmed and the taxation for the real and personal property shall be abated for a period
of 6 years pursuant to the schedule provided by I.C. 6-1.1-12.1-4

Section 2. The schedule of abatement is as follows:
Year of Deduction Percentage Abatement

1* 100%

2 85%

3¢ 66%

4" 50%

5 34%

6" 17%

ADOPTED BY%HE TOWN COUNCIL OF THE TOWN OF WESTFIELD,

INDIANA THIS / -DAY OF ( 4 , 2004,
WESTFIELD TOWN COUNCIL
Yoting Against Abstain
Teresa Otis Skelton Teresa Otis Skelton
[/ 3k Hart Jack Hart Jack Hart
7 ¢
David Mikesell David Mikesell
ith Robert Smith Robert Smith
4 —
Ron Thomas Ron Thomas Ron Thomas
ATTEST
Cindy Gos&ﬁrd, Clerk Treasurer
This document prepared by |
Jery Rosenberger, Town Manager )
8/4/2004 o Resolution 04-18

Linc Systems, Inc.
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STATEMENT OF BENEFITS . | F/[ ED FORM
State Form 27167 (R7 / 12-01) : 4 SB -1
Prescribed by the Department of Local Government Finance 06 é)

Loz
INSTRUCTIONS: 4&9/;0%‘1 _

1. This statement must be submitted to the body designating the economic revitilization area prior to the public 7 designating body requires infor-
mation from the applicant in making its decision about whether to designate an Economic Revitalization Area. Oth s statement must be submitted
to the designating body BEFORE a person installs the new manufacturing equipment and | or research and developritent equipment, or BEFORE the
redevelopment or rehabilitation of real property for which the person wishes to claim a deduction. "Projects” planned or committed to after July 1, 1987 and
areas designated after July 1, 1987 require a STATEMENT OFBENEFITS. (IC 6-1.1-12.1)
. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior to initiation of the redevelopment or rehabiitation,
or prior to installation of the new manufacturing equipment and | or research and development equipment, BEFORE a deduction may be approved.
To obtain a deduction, Form 322 ERA, Real Estate Improvements and | or Form 322 ERA | PPME and / or 322 ERA | PPR & DE, must be filed with the
county auditor. With respect to real property, Form 322 ERA must be filed by the later of: (1) May 10; or (2) thirty (30) days after a notice of increase in real
property assessment is recejved from the township assessor. Form 322 ERA | PPME and | or 322 ERA PPR & DE must be filed between March 1 and May
15 of the assessment year in which new manufacturing equipment and / or research and development equipment becomes assessable, unless a filing
extension has been obtained. A person who obtains a filing extension must fife the form between March 1 and the extended due date of that year.
Property owners whose Statement of Benefits was approved after June 30, 1991 must submit Form CF - 1 annually to show compliance with the Staterment
of Benefits. (IC 6-1.1-12.1-5.6) .
The schedules established under IC 6-1.1-12.1-4(d) and IC 6-1.1-12.1-4.5 (e) effective July 1, 2000 apply to any statement of benefits filed on or after
July 1, 2000. . . .
The schedules: effective prior to- July 1, 2000 shall continue to apply to those statement of benefits filed before July 1, 2000.

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer .

L KA T., LLC ’CRE) /_LINC SYSTEMS, INC (PP)
Address of taxpayer (street and number, city, gtate and ZIP code)

1402 CHASE CT CARMEL, IN L6032

w N

SO

Name of contact person Telephone number

( 317y 815-1200

WILLIAM DENNIS
LOCATION AND DESCRIPTION OF PROPOSED PROJECT

TOWN OF WESTFIELD

SECTION 2
Name of designating body

Resolution number

Location of property County Taxing district
16540 SOUTHPARK DR HAMILTON
Description of real property improvements and /plr new manufacturing equipment and / or ESTIMATED
research and development equipment (use additional sheets if necessary) Start Date Completion Date
CONSTRUCTION OF 62;000 SQ FT DISTRIBUTION . Real Estate ‘ FALL 04 SPRING N5
CENTER AND NEW CORPORATE"HEADQUATERS FOR New Mg Equipment
LINC SYSTEMS ’ .
) » ] . R&DE
0 ATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PRO
Current number Salaries . |Number retained Salaries Number additional - [Salaries
850,000 16 . 800,:000 2-3 - L40o-45,000 EA.
ON 4 ATED TOTA D AND VALUE OF PROPO D PRO
NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the Real Estate Improvements Machinery Researc%gﬂ%ﬂ:ﬁlwmem
. COST of the property is confidential. Cost = |Assessed Value Cost. Assessed Value Cost Assessed Value
Current values :
Plus estimated values of proposed project 2,900,000 - 1100,000
Less values of any property being replaced
Net estimated values upon completion of project 2.900,000 100,000
SECTIONS - o WASTE CONVERTED AND OTHER BENEFITS PROMISED BY TH
Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)
Other benefits:

-SECTION 6 TAXPAYER CERTIFICATION

A hereby certify that the representations in this statement are true.
Signature of au%ﬂtative/ ! Title Date signed (month, day, year)
CONTROLLER JUNE 25, 2004
(4
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We have reviewed our prior actions relating to the desfgnation of this economic revitalization area and find that the applicant meets the
general standards adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, pro-

F.

- vides for the following limitations as authorized under IC 6-1.1-12.1-2.

A.

The designated area has béen limited to a period of time not to exceed 6T Limitéd calendar years * (see below). The date this
designation expires is :

. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvements; ®Yes [ONo
2. Installation of new manufacturing equipment; B Yes [ONo
3. Installation of new research and development equipment; B Yes O No
4. Residentially distressed areas OYes M No

.The amount of deduction applicable for redevelopment or rehabilitation is limited to $ __A0__A/mi T~ cost with an assessed
value of $ ‘

.The amount of deduction applicable to new manufacturing equipment is limited to $ _A¢_ LImi1 1™  cost with an assessed
vaiue of $

. The amount of deduction applicable to new research and development equipment is limited to § _ /% _A/MmLT_ cost with
an assessed value of $

Other limitations or conditions (specify) Nown =

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reason-
able and have determined that the totality of benefits is sufficient to justify the deduction described above.

Approved: (sigf_z_aiu d title of authorize mber) Telephone number Date signed (month, day, year)
o~ . - .
‘——*% % 317§ 7-AA 5 4 Ar4

Attested by: / i g DWW W /
{ ' ,
A4

}

*

If the designating body limits the time period during which an area is an economic revitilization area, it does not limit the length of time
a taxpayer is entitled to receive a deduction to a number of years designated under IC 6-1.1-12.1-4 or 4.5
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Project Location

Project Description

Authority

Additional Details

Estimated start date
Estimated completion date

Current number of employees
Salaries for current employees

Number of employees retained

Salaries for employees retained

Number of employees added
Salaries for employees added

Cost of project
Assessed value of project

Linc Systems, Inc.
16540 Southpark Drive
Westfield, IN 46074

16540 Southpark Drive

Construction of 62,000 square foot distribution center and new
corporate headquarters for Linc Systems.

Resolution 04-18 passed on 8/9/2004. Six (6) year deduction schedule
granted.

Resolution 04-18 approves tax abatements for Linc Systems, Inc. and
KAT, LLC. One Statement of Benefits was filed with the real property
(building) listed under KAT, LLC and the personal property
(equipment) listed under Linc Systems, Inc.

As shown on Project status as of Project status as of
Statement of Benefits March 1, 2008 March 1, 2009
Fall 2004 8/1/2004 8/1/2004
Spring 2005 4/1/2005 4/1/2005
17 22 23
$850,000 $1,386,530
16 22 23
$800,000 $1,386,530
2-3 5 6
$40-$45,000 each $273,000
$100,000 $415,024 $489,837
% *

*The assessed value of the personal property will be determined at the time the company’s personal property
tax return is filed, by May 15, 2009.
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COMPLIANCE WITH STATEMENT OF BENEFITS FORM CF-1/PP
PERSONAL PROPERTY

State Form 51765 (R / 1-06)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between March 1, and May 15, of each

year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between
March 1, and the extended due date of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance
(CF-1).

SECTION 1
Name of taxpayer

TAXPAYER INFORMATION

AN STSTEMS 1A AT e
Address of taxpayer (number and street, state, and

FTh T i s bEspRan, w. 96079

Name of contact person /J Telephone number
o) siirgrt L ERonp 2,7~ 399~ 33
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body - e Resolution number
70 2y, o W E ﬁﬁqf 79 bii7 f SYIE
Location of property " County DLGF taxing district number
[ 2on] A90)5
Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated starting date (month, day, year)
equipment, or new logistical distribution equipment to be acquired. - /’_ 3 .7£
C ON 57% LT b0 Of [‘)I/ JE 'd N &,_ F) 6& z Esﬂmateci‘ c Tpl;tion ;a;  (month, day, year)
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL

Current number of employees / F g A4

Salaries 260, 5VD |

Number of employees retained /s

Salaries TLY. 0o

Number of additional employees i Ij ¢a

Salaries (f()

ON 4 O AND VA
MANUFACTURING LOGIST DIST IT EQUIPME
EQUIPMENT REDEGUIPIRNY EQUIPMENT L
o ASSESSED ASSESSED ASSESSED

AS ESTIMATED ON SB-1 COST VALUE COST VALUE COST VALUE COST AS\?&%SEED

Values before project we

Plus: Values of proposed project Jov ;D

F

Less: Values of any property being replaced
Net values upon completion of project

AcTuL cost | RGERP | oot | MRS | oot | NI | oot | MR
Values before project 2 -2 - -
Plus: Values of proposed project H154)) 2{ 92
Less: Values of any property being replaced i )
Net values upon completion of project ] p.ll 7/ ¢ %Z_
NOTE: The COST of the property is confidential pursua,nt to IC 6-1.1-12.1-5.6 (d).

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:

SECTION 6 TAXPAYER CERTIFICATION
| hereby %rtify that the Epmssnta:ions in this statement are true.

Signaturé gf authgjized répresentatiye . Title Date signed (month, day, year)
* CHD 35—
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)
THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12-5.9)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991, that deduction may not be terminated for a failure to comply with the Statement

of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a property owner,

a copy of the written notice will be sent to the Township Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the County Auditor;
and (3) the Township Assessor.

We have reviewed the CF-1 and find that:
D the property owner IS in substantial compliance

I:l the property owner IS NOT in substantial compliance

I:l other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing D AM | Date of hearing (month, day, year) Location of hearing

HEARING RESULTS (to be completed after the hearing)

dpm

D Approved |:| Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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Resolution 04-18

RESOLUTION CONFIRMING JULY 12,2004 RESOLUTION 04-17 DETERMINING
THAT THE QUALIFICATION FOR AN ECONOMIC REVITALIZATON AREA HAVE
BEEN MET.

WHEREAS, Linc Systems, Inc. has filed with the Town Council of Westfield, Indiana,
an application for declaration of an Economic Revitalization Area in order to obtain personal
property tax abatement pursuant to 1.C. 6-1.1-12.1 et seq.; and

WHEREAS, Linc Systems, Inc. intends to construct a new corporate headquarters
facility on an unimproved portion of the approximately 70.42 acres of real estate generally
located at 16700 Oakridge Road, Westfield, Indiana. It is estimated that the new corporate
headquarter to be located at the new site will have a total cost of approximately Two million nine
hundred thousand dollars (82,900,000); and

WHEREAS, the Westfield Town Council, at a regularly scheduled meeting held on July
12, 2004 reviewed and approved Linc Systems, Inc’s application and declared the real estat
described in the application to be an Economic Revitalization Area; and '

WHEREAS, pursuant to L.C 6-1.1-12.1-2.5 Linc Systems has properly published in a
newspaper of general circulation a “Notice of Public Hearing” for the Westfield Town Council,
Hamilton County, Indiana regarding the declaration of Linc Systems’ real estate as an Economic
Revitalization Area. This notice was provided at least ten (10) days prior to said hearing; and

WHEREAS, at the public hearing, the Town Council received evidence concerning the
project. Based upon that evidence, the Statement of Benefits submitted by Linc Systems, Inc, and
the Town Council’s independent investigation, the Town Council makes the following finding of
fact pursuant to I.C. 6-1.1-12.1-3

1. Linc System’s estimate of the cost of the new corporate headquarters facility is as
reasonable estimate for facilities of that type.

2. The estimate that approximately 10-15 new jobs will be created over five years is
a reasonable estimate.

3. Linc System’s estimate of the annual compensation of the individuals who
should be employed as a result of the new headquarters/operations facility is a reasonable
estimate.

4. The totality of the benefits to be derived from the project is sufficient to justify
the abatement of taxation, based on the above findings of fact, in addition to the fact that the
redevelopment should create new and permanent jobs, expand the property tax base, encourage
new industrial growth, and generally revitalize the Town of Westfield.

8/4/2004 Resolution 04-18

Linc Systems, Inc.

58



NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS;

Sec\tion 1. Resolution 04-17 adopted by the Town Council on July 12, 2004 is
hereby confirmed and the taxation for the real and personal property shall be abated for a period
of 6 years pursuant to the schedule provided by I.C. 6-1.1-12.1-4

Section 2. The schedule of abatement is as follows:
Year of Deduction Percentage Abatement

1* 100%

2 85%

3¢ 66%

4" 50%

5 34%

6" 17%

ADOPTED BY%HE TOWN COUNCIL OF THE TOWN OF WESTFIELD,

INDIANA THIS / -DAY OF ( 4 , 2004,
WESTFIELD TOWN COUNCIL
Yoting Against Abstain
Teresa Otis Skelton Teresa Otis Skelton
[/ 3k Hart Jack Hart Jack Hart
7 ¢
David Mikesell David Mikesell
ith Robert Smith Robert Smith
4 —
Ron Thomas Ron Thomas Ron Thomas
ATTEST
Cindy Gos&ﬁrd, Clerk Treasurer
This document prepared by |
Jery Rosenberger, Town Manager )
8/4/2004 o Resolution 04-18

Linc Systems, Inc.
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STATEMENT OF BENEFITS . | F/[ ED FORM
State Form 27167 (R7 / 12-01) : 4 SB -1
Prescribed by the Department of Local Government Finance 06 é)

Loz
INSTRUCTIONS: 4&9/;0%‘1 _

1. This statement must be submitted to the body designating the economic revitilization area prior to the public 7 designating body requires infor-
mation from the applicant in making its decision about whether to designate an Economic Revitalization Area. Oth s statement must be submitted
to the designating body BEFORE a person installs the new manufacturing equipment and | or research and developritent equipment, or BEFORE the
redevelopment or rehabilitation of real property for which the person wishes to claim a deduction. "Projects” planned or committed to after July 1, 1987 and
areas designated after July 1, 1987 require a STATEMENT OFBENEFITS. (IC 6-1.1-12.1)
. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior to initiation of the redevelopment or rehabiitation,
or prior to installation of the new manufacturing equipment and | or research and development equipment, BEFORE a deduction may be approved.
To obtain a deduction, Form 322 ERA, Real Estate Improvements and | or Form 322 ERA | PPME and / or 322 ERA | PPR & DE, must be filed with the
county auditor. With respect to real property, Form 322 ERA must be filed by the later of: (1) May 10; or (2) thirty (30) days after a notice of increase in real
property assessment is recejved from the township assessor. Form 322 ERA | PPME and | or 322 ERA PPR & DE must be filed between March 1 and May
15 of the assessment year in which new manufacturing equipment and / or research and development equipment becomes assessable, unless a filing
extension has been obtained. A person who obtains a filing extension must fife the form between March 1 and the extended due date of that year.
Property owners whose Statement of Benefits was approved after June 30, 1991 must submit Form CF - 1 annually to show compliance with the Staterment
of Benefits. (IC 6-1.1-12.1-5.6) .
The schedules established under IC 6-1.1-12.1-4(d) and IC 6-1.1-12.1-4.5 (e) effective July 1, 2000 apply to any statement of benefits filed on or after
July 1, 2000. . . .
The schedules: effective prior to- July 1, 2000 shall continue to apply to those statement of benefits filed before July 1, 2000.

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer .

L KA T., LLC ’CRE) /_LINC SYSTEMS, INC (PP)
Address of taxpayer (street and number, city, gtate and ZIP code)

1402 CHASE CT CARMEL, IN L6032

w N

SO

Name of contact person Telephone number

( 317y 815-1200

WILLIAM DENNIS
LOCATION AND DESCRIPTION OF PROPOSED PROJECT

TOWN OF WESTFIELD

SECTION 2
Name of designating body

Resolution number

Location of property County Taxing district
16540 SOUTHPARK DR HAMILTON
Description of real property improvements and /plr new manufacturing equipment and / or ESTIMATED
research and development equipment (use additional sheets if necessary) Start Date Completion Date
CONSTRUCTION OF 62;000 SQ FT DISTRIBUTION . Real Estate ‘ FALL 04 SPRING N5
CENTER AND NEW CORPORATE"HEADQUATERS FOR New Mg Equipment
LINC SYSTEMS ’ .
) » ] . R&DE
0 ATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PRO
Current number Salaries . |Number retained Salaries Number additional - [Salaries
850,000 16 . 800,:000 2-3 - L40o-45,000 EA.
ON 4 ATED TOTA D AND VALUE OF PROPO D PRO
NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the Real Estate Improvements Machinery Researc%gﬂ%ﬂ:ﬁlwmem
. COST of the property is confidential. Cost = |Assessed Value Cost. Assessed Value Cost Assessed Value
Current values :
Plus estimated values of proposed project 2,900,000 - 1100,000
Less values of any property being replaced
Net estimated values upon completion of project 2.900,000 100,000
SECTIONS - o WASTE CONVERTED AND OTHER BENEFITS PROMISED BY TH
Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)
Other benefits:

-SECTION 6 TAXPAYER CERTIFICATION

A hereby certify that the representations in this statement are true.
Signature of au%ﬂtative/ ! Title Date signed (month, day, year)
CONTROLLER JUNE 25, 2004
(4
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We have reviewed our prior actions relating to the desfgnation of this economic revitalization area and find that the applicant meets the
general standards adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, pro-

F.

- vides for the following limitations as authorized under IC 6-1.1-12.1-2.

A.

The designated area has béen limited to a period of time not to exceed 6T Limitéd calendar years * (see below). The date this
designation expires is :

. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvements; ®Yes [ONo
2. Installation of new manufacturing equipment; B Yes [ONo
3. Installation of new research and development equipment; B Yes O No
4. Residentially distressed areas OYes M No

.The amount of deduction applicable for redevelopment or rehabilitation is limited to $ __A0__A/mi T~ cost with an assessed
value of $ ‘

.The amount of deduction applicable to new manufacturing equipment is limited to $ _A¢_ LImi1 1™  cost with an assessed
vaiue of $

. The amount of deduction applicable to new research and development equipment is limited to § _ /% _A/MmLT_ cost with
an assessed value of $

Other limitations or conditions (specify) Nown =

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reason-
able and have determined that the totality of benefits is sufficient to justify the deduction described above.

Approved: (sigf_z_aiu d title of authorize mber) Telephone number Date signed (month, day, year)
o~ . - .
‘——*% % 317§ 7-AA 5 4 Ar4

Attested by: / i g DWW W /
{ ' ,
A4

}

*

If the designating body limits the time period during which an area is an economic revitilization area, it does not limit the length of time
a taxpayer is entitled to receive a deduction to a number of years designated under IC 6-1.1-12.1-4 or 4.5
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Project Location

Project Description

Authority

Additional Details

Estimated start date
Estimated completion date

Current number of employees
Salaries for current employees

Number of employees retained
Salaries for employees retained

Number of employees added
Salaries for employees added

Cost of project
Assessed value of project

Oak Ridge Real Estate Development, LL.C
17241 Foundation Parkway
Westfield, IN 46074

17241 Foundation Parkway

45,000 square foot headquarters/operations facilities to be constructed
on 18 acres. New machinery and equipment investment will be
$4,000,000 and will include excavating equipment, conveyers, trucks
and panels.

Resolution 07-19 passed 11/12/2007 amending Resolution 03-09
passed on 9/18/2003. Ten (10) year deduction schedule granted.

Resolution 07-19 approves tax abatements for Custom Concrete, Inc.
and Oak Ridge Real Estate Development, LLC. One Statement of
Benefits was filed with the real property (building) listed under Oak
Ridge Real Estate Development, LLC and the personal property
(equipment) listed under Custom Concrete, Inc.

As shown on Project status as of Project status as of
Statement of Benefits March 1, 2008 March 1, 2009
3/1/2003 8/1/2003 8/1/2003
3/1/2005 3/30/2005 3/30/2005
184 154 101
$7,000,000 $7,324,727 $4,975,514
184 154 101
$7,000,000 $7,324,727 $4,975,514
55 N/A N/A
$2,035,000 N/A N/A
$2,500,000 $4,292,224 $4,292,224
$3,098,500 $3,238,300
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COMPLIANCE WITH STATEMENT OF BENEFITS 20 09 pay 20 10
REAL ESTATE IMPROVEMENTS

State Form 51766 (R2/ 1-07) FORM CF-1/ Real Property
Prescribed by the Department of Local Government Finance

PRIVACY NOTICE
This statement is being completed for real property that qualifies under the following Indiana Code (check one box): The cost and any specific individual's
[] Redevelopment or rehabilitation of real estate improvements (IC 6-1 A-12.1-4) salary information is confidential; the

[ Eligible vacant building (IC 6-1.1-12.1-4.8) Dol g e fiing £y record

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area. (IC 6-1.1-12.1-2 (b))

2. Property owners must file this form with the County Auditor and the Designating Body for their review regarding the compliance of the project with the
Statement of Benefits (SB-1/ Real Property).

3. This form must accompany the initial deduction application that is filed with the County Auditor.

4. Property owners whose Statement of Benefits was approved after June 30, 1991, must file an updated form with the County Auditor and the local Designating
Body to show the exlent to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.1 )

5. The updated form must be filed annually by May 15, or by the due date for the real property owner's personal property return that is filed in the township
where the project is located, whichever is later. (IC 6-1.1-12.1-5.1 (b))

6. With the approval of the Designating Body, compliance information for multiple projects may be consolidated on one (1) compliance form (CF-1/ Real Property).

Narme of taxpayer
Oak Ridge Real Estate Development, LLC and Custom Concrete, Co., Inc.
Address of taxpayer (number and street, cily, state, and ZIP code)

17241 Foundation Parkway, Westfield, IN 46074

Name of contact person “Telephone number
Douglas W. Staebler (317) 399-2299
Name of designating body ) Resollion number
Westfield City Council 03-09, 07-19
Location of property County DLGF taxing district number
17241 Foundation Parkwayv, Westfield. IN 46074 Hamilton
Description of real property improvements: Estimated starting date (month, day, year)
New Commercial Construction of Building 08/01/2003
Estimated completion dale (month, day. year)
03/30/2005

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 184 101
Salaries 7,000,000.00 4,975.514.00
Number of employees retained 184 101
Salaries 7,000,000.00 4,975,514.00
Number of additional employees 55
Salari 2,035,000.00

COST AD VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 0.00
Plus: Values of proposed project 2,500,000.00
Less: Values of any property being replaced 0.00
Net values upon completion of project 2,500,000.00
ACTUAL COST ASSESSED VALUE
Values before project 0.00
Plus: Values of proposed project 4,292,224.00 3.238.300.00
Less: Values of any property being replaced 0.00 0.00
Net values upon completion of project 4,292 ,224.00 3,238,300.00
WA : :

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted 0 0
Amount of hazardous waste converted 0 0
Other benefits: 0 0

| hereby certify that the representations in this statement are true.

Signature of authorized representative Title Date signed (month, day. year)

g Chief Financial Officer 25 00
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12-5.1)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may not be terminated for a failure to comply with the Statement
of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. A copy of the notice will be sent to the
County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner and (2) the County Auditor.

We have reviewed the CF-1 and find that:
Ol the property owner IS in substantial compliance
[] the property owner IS NOT in substantial compliance

] other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing |:| AM | Date of hearing (month, day, year) Location of hearing

HEARING RESULTS (to be completed after the hearing)

] Approved [] Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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. -

Y ?-%%1 Resolution __g7-19

A &5
W *nd"% '
ub,}\. w@\)\\ AMENDED RESOLUTION AMENDING RESOLUTION 03-09
fo

RESQLUTION CONFIRMING SEPTEMBER §, 2003
RESOLUTION 03-08 DETERMINING THAT THE QUALIFICATION FOR
AN ECONOMIC REVITALIZATION AREA HAVE BEEN MET

WHEREAS, Custom Concrete Company, Ino. has filed with the Town Council of
Westlield, Indiana, an application for declaration of an Economic Revitalization Area in atder to
obtain personal property tax shatement pursuant to 1.C. 6-1.1-12,1 et seq,; and

WHEREAS, Customs Concrete Company, Inc. intend to construct a new corporate
headquarters facility on an unimproved portion of the approximately 52.56 acres of real estate
generally located at 17303 Oakridge Road, Westfield, Indiana. It is estimated that the new

corporate headquarter to be Jocated at the new site will have a total cost of approximately Two
Million Seven Hundred Fifty Thousand Dollaxs (2,750,000.00).

WHEREAS, the Westfield Town Council, at a regulatly schedulsd meeting held on
September 8, 2003 reviewed and approved Customn Concrefs Company, Inc.’s application and
declared the real estate degoribed in the application to be an Economic Revitalization Area; and

WHERFEAS, pursuant to [.C. 6-1.1-12.1-2,5 Custom Concrete has properly published in
a newspaper of geveral circulation a “Notice of Public Hearing” for the Westfield Town Counell,
Harmnilton County, Indiana regarding the declaration of Custom Concrete’s real estate as an
Economic Revitalization Ares. This notice was provided at least ten (10) days prior to said
hearing; and

WHERFEAS, at the public hearing, the Town Council recelved evidence conceming the
project, DBased upon that evidence, the Statement of Benefits submitted by Custom Concrete
Company, Inc., and the Town Council’s independent investigation, the Towz Council makes the
following finding of fact pursuant to 1.C, 6-1.1-12.1-3

1. Custom Concrete’s estimate of the cost of the new corporate headquarters facility is a
reasonable estimate for facilities of that type.

2. The estimate that approximately 55 new jobs will be created over five years is a

| reasonable estitate.

‘ 3. Custom Concrete’s estimate of the annual compsnsation of the individuals who should

| be employed as a result of the new headquarters/operations facility is a reasonable
estimats.

4. The totality of the benefits to Ye derived from the project is sufficient to justify the
abatement of taxation, based on the above findings of fact, in addition to the fact that the
redevelopment should create new and permanent jobs, expand the property tax base,
encourage new industrial growth, and genarally revitalize the Town of Westfield.
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NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS:

Section 1. Pergonal Property. Resolution 03-08 adopted by the Town Council on
September 8, 2003 is hereby confirmed and the taxation for the personal property shall be abated
for a period of six (6) years pursuant to the schedule provided by LC. 6-1.1-12.14.

The six year term shall begin for the tax filing year 2007 payable 2008. The personal
property tax deduction epplies to all personal property of Custom Concrete Company, Ine.
located at 17241 Foundation Parkway, Westfield, Indiana and includes the following entities
which are also located at the above address and have been created for tax reagons:

1) Custom Concrete Company, Inc.

2) Custom Waterproofing, LLC

3) Oak Ridge Solutions, Inc.

4) Construction Equipment Leasing Specialists, Inc.
5) IMC,LLC

The schedule of abatement is as follows:

Year of Deduction Percentage Abatement
I 100%
2™ 85%
5 66%
4t 50%
5 34%
6 17%

Section 2. Tax Abatement for Improvements on Real Estate. The improvement on

the real estate of Custom Concrete Company, Inc. is abated for ten (10) years and the legal
owner of the entity is Oak Ridge Real Estate Developiment, LLC.

Economic Revitalization Area. The designated area has been limited to a period not to
exceed ten (10) calendar years. The date this designation, expires is September 30, 2018, The
amount of deduction is limited to the assessed valuation of the improvement. The current legal
entity which is the owner of the real estate i Oal Ridge Real Estate Development, LLC which is
a successor to the entities in prior resolutions known as Custom Concrets Company, Ine.
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ADOPTED BY THE TOWN COUNCI, OF THE TOWN OF WESTFIELD,
INDIANA THIS /R DAY 01?@3@;2007.
= DLE SR

WESTFIELD TOWN COUNCIL
o Abstain
%ﬁ"" Andy Cook
Andy b y Coo
AT
2
¢/ Thh gel 77 John Dippel
Jack Hart Jack Hart
Robert Horkay Robert Horkay
Joe Planlcis Joe Plankis

Bobﬁith //\%\v\ Bob Sraib

Ron Thomas - Roft Thornas Ron Thomas
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Tials instrament s prepapd by Gurdon Byers, Attorsey ui Law, .0, Box 27,
Roblesvitin, Tndlo 46641 {31721 7753321

P,

H
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STATEMENT OF BENEFITS i- 20,07 PAY 2008 _
REAL ESTATE IMP ROVEMENTS

Siate Form B1787 (R2/ 107} 1 FORM 38+1 ] Real Property
Preseribed by the Dapartmant of Lanal Govatmmant Finanos

This atetement is belng completed for real propery that qualifies under the following tndlana Code (check one box)
@ Redavelopment or rehabllitation of feal estate improvements (G &-1.1-12.1-4)
0 Eligible vacant bullding (IC 6-1,1-12.1+4.8)

{NSTRUCTIONS!

{ Thle statement must be submitted fo the body designating the Economic Revifellzation Area priorio the public heering if the deslgnating body requires

information from the epplicant in making ile decision about whether to designate an Economic RavitsHzalion Area. Otherwise this staterment musl be
submitisd fo the dasignating body BEFORE the redevalnpment or rohnhllitation of real properly for which the person wishes o slaim 3 daduction,
~Profects” planned or committed to aher July 1. 1987, and ereas designated after JUly 1, 1 567, require » STATEMENT OF BENEFITS, (IC 6-1.1-12.1)

2. Approvel of the designating body (Cify Councll, Town Board, Counly Gouncll, etc,) must be obtained prior lo Inltistion of the redevelopment or rehablitetion,
BEFORE a deduction may be approved, :

3. To oblaln & deduction, application Faem 322 ERA/RE or Farm 322 ERAVED, Whichever i applicabla, must be fifed wilh the Cuunty Auditor by the |aler
of! (1) May 10; or (2) thinty (30) days aftar the notice of addition (o assessed valualion or new assessment Is malled to the properly owner ot the address
ahown on the recorda of the fownship assessor.

4, Properly owngrs whoge Statement of Benefils was sppraved sher June 30, 1991, must allach @ Form CFA1/Resl Praperty annuglly to the applloation fo
show compllance with (he Statement of Benalits. JIC 6-1.1-12.1-5.7(b) mnd IC 8-1.1+12, 1-5.3(})]

5. The schedufes established under IC 6~1, 1.12,1.4(d) for rahabllitated proparty and under 1C 8-1.1412.1-4,8(1) for vacant buildings apply to any atatemant

of benefits approved on or afer July 1, 2000. The schedules effective prior to July 1, 2000, shall conlinue to apply (o & statement of benefils filed before

July 1, 2000.

SECTION 1 TAXPAYER INFORMATION
Narne of taxpaysar
Oak Rldge Real Estate Developrment, LLC and Custom Concrete Company, Inc,
Adarone of taxpaysr (number and atrest, city; afsis, and ZIP code)
17241 Foundation Parkway, Westiield, IN 46074

Name of ooniact parzon

Telephone number E-mall addrasa
Douglas Stasbier (317) 896-28B85

SECTION 2 - LOCATION AND DESCRIPTION OF PROPOSED PROJECT

"Name of daxignating body Rasollition aumbay
Town of Westfield B
Tocation of proparty county DLGFE laxing dishtiel number
Washington Township at Oak Road and SR 32 ___| Hamilton
Descriplion of faal propenty improvemenis, Tadevelopracn, or rahehiitation (use additons! sheals if necheRary) Estimated start data (month, day, yesr)
45,000 SF Headquarters/Operations Facilitiea to ba constructed on 18 acres, New 03/01/2003
machinery and equipment investment will be $4,000,000 and will include excavating Eatimatad completion date (month, d2y. year)
sauloment. convevers, trucks and banel m | 03/01/2008
B 2 L/ PLU LJ D R = D) PinOPU 0 PRU
Currant number Salaries Number retained Salarios Number aiditional Salatiaz
184.00 $7.000,000.00 134.00 $7,000,000.00 55.00 52,035,000,00
CM 4 D TOA ) £) 1 OF PRUOID U
NOTE: Pursuant o IC 6-1.4-12.1-5.1 (d) (2) the COST of the property ! REAL ESTATE IMPROVENENTS
1s confidential.. | cosT ASSESSED VALUE
Current vaiues I
Plus estimated values of proposed project | 2.500.000.00
.ess values of any property being replaced [
Nat estimatod values upan completion of projec i 2.500,000.00
8 - O [y AND O RH PRO () AXPA
Estimsted salid waste converted (pounds) Eisumatad hazardous wasts gonvartad (pounds)
Other henefils i
i
i
|
i
i
“I
| hereby certify that the represehtations In this statement are e, i
Signawraof suthorized represenial i
= Tille
—_&\-ZL [ _&:ﬁ ' : QF O Date signed (ronth, day, yaar|

Pago 1 of!z QIZ(O’O"V
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We have reviewed our prior actions relating to the designation of this Economic Revitalization Area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1, provides for the following limitations:

A, The designated area has been limited to a period of time not to exceed 10 calendar years * (see below). The date this designation
expires is _September 30, 2018 '

B. The type of deduction that is allowed in the designated area is limited to:

1. Redevelopment or rehabilitation of real estate improvements “vyes [ONo
2. Residentially distressed areas {3 Yes No
3. Occupancy of a vacant building [ Yes. KINo

Assessed value of the improvement of Custom Concrete Company, Inc.

f th i i is limite L g .
C. The amount of the deduction applicable is fimited to $ which is now owned by Oak Ridge Real Estate Development, LLC.

D. Other limitations or conditions (specify)

E. The deduction is allowed for _10 years" (see below).

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved (signature and litle of authorized member of designating body) Telephone number Date signed (month, day, year)

Attested by (signature and title of attester) Designated body

* If the designating body limits the time period during which an area is an economic revitalization area, it does not limit the length of time a taxpayer is
entitied to receive a deduction to a number of years designated under IC 6-1.12-12.1-4.

A. For residentially distressed areas, the deduction period may not exceed five (5) years.

B. For redevelopment and rehabilitation or real estate improvements:
1. If the Economic Revitalization Area was designated prior to July 1, 2000, the deduction period is limited to three (3), six (6), or ten (10) years.
2. If the Economic Revitalization Area was designated after June 20, 2000, the deduction period may not exceed ten (10) years.

C. For vacant buildings, the deduction period may not exceed two (2) years.

Page 2 of 2
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Resolution 03-09

RESOLUTION CONFIRMING SEPTEMBER 8, 2003 RESOLUTION 03-08
DETERMINING THAT THE QUALIFICATION FOR AN ECONOMIC
REVITALIZATON AREA HAVE BEEN MET. 7029 *tor Record in
HAMILTON COUNTY, INDIANG
JEMNIFER J HAYDEN
, 09-30~2003 At 12:06 pp.
WHEREAS, Custom Concrete Company, Inc. has filed with the TowtIG8uncil of 15. 00

Westfield, Indiana, an application for declaration of an Economic Revitalizatipn Area in order to
obtain personal property tax abatement pursuant to 1.C. 6-1.1-12.1 et seq.; and

WHEREAS, Custom Concrete Company, Inc. intend to construct a new corporate
headquarters facility on an unimproved portion of the approximately 52.56 acres of real estate
generally located at 17303 Oakridge Road, Westfield, Indiana. It is estimated that the new
corporate headquarter to be located at the new site will have a total cost of approximately Two
million seven hundred fifty thousand dollars ($2,750,000); and

. WHEREAS, the Westfield Town Council, at a regularly scheduled meeting held on
September 8, 2003 reviewed and approved Custom Concrete Company, Inc’s application and
declared the real estate described in the application to be an Economic Revitalization Area; and

WHEREAS, pursuant to I.C 6-1.1-12.1-2.5 Custom Concrete has properly published in a
newspaper of general circulation a “Notice of Public Hearing” for the Westfield Town council,
Hamilton County, Indiana regarding the declaration of Custom Concrete’s real estate as an
Economic Revitalization Area. This notice was provided at least ten (10) days prior to said
hearing; and

WHEREAS, at the public hearing, the Town Council received evidence concerning the
project. Based upon that evidence, the Statement of Benefits submitted by Custom Concrete
Company, Inc, and the Town Council’s independent investi gation, the Town Council makes the
following finding of fact pursuantto 1.C. 6-1.1-12.1-3

1. Custom Concrete’s estimate of the cost of the new corporate headquarters facility
s as reasonable estimate for facilities of that type.

2. The estimate that approximately 55 new jobs will be created over five yearsis a
reasonable estimate. ,

3. Custom Concrete’s estimate of the annual compensation of the individuals who
should be employed as a result of the new headquarters/operations facility is a reasonable
estimate.

4. The totality of the benefits to be derived from the project is sufficient to justify
the abatement of taxation, based on the above findings of fact, in addition to the fact that the
redevelopment should create new and permanent jobs, expand the property tax base, encourage
new industrial growth, and generally revitalize the Town of Westfield

Resolution 03-09
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e
//‘J(yét ! __ Jack Hart Jack Hart

NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS;

Section 1. Resolution 03-08 adopted by the Town Council on September 8, 2003 is
hereby confirmed and the taxation for the personal property shall be abated for a period of 6 years
pursuant to the schedule provided by 1.C. 6-1.1-12.1-4

Section 2. The schedule of abatement is as follows:
Year of Deduction Percentage Abatement

1% 100%

2 85%

3 66%

4" 50%

50 34%

6™ 17%

ADOPTED BY THE TOWN COUNCIL OF THE TOWN OF WESTFIELD,
INDIANA THIS /¥ DAY OF OCTOBER, 2003.

WESTFIELD TOWN COUNCIL

Q:zing For Voting Against Abstain

‘Teresa Otis—Skelton - Teresa Otis-Skelton Teresa Otis-Skelton
(Lo 2, .
David Mikesell David Mikesell David Mikesell
- 3 7
7 Michael McDonald Michael McDonald

,,,,,, “"Mic 1\//1’@58' T Mic Mead Mic Mead
oartagey
AR 7

L 1

R

NITPT NEL
fﬁmn“é@pﬁpﬂcd by

P @M%AK
ndy Go_.ss;#d, Clerk Treasurer

(1AL
Ci

JJétry Rosetférger, Town Manager

Resolution 03-09
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STATEMENT OF BENEFITS FORM
State Form 27167 (Rs 7 4-00) SB-1
FormSB-1is Prescribed by the State Board of Tax Commissioners, 1989

in real Propery
or 322 ERA PPR & DE must be filed between March 1 ang May 15 of the
r i €S assessable, unless a filing extension has
filing extension must file the form between March 1 and June 14 of that year.

3 enefts was approved after Jupe 30, 1991 must submit Form CF - 1 annually to show compliance with the Statement
of Benefits. (IC 6-1.1-12. 1-5.6)

5. The schedules established under o 6-1.1-12, 1-4(d) and IC 6-1.1-12.14.5 (e) effective July 1, 2000
July 1, 2000.

The schedules effective prior to July 1, 2000 shall

Custom Concrete

Address of taxpayer (streef ang number, city, state and 7ip code)
2816 W. 193rd Street, Westfield, Indiana, 46074

Name of contact person
Douglas Staebler

Telephone number
{ 317 ) 896-2885

Name of designating body
Town of Westfield

Location of property
Washington Township at Oak

Resolution number

Taxing district

County

Road and SR 32 Hamiiton

Description of real property improvements ang / or new manufacturing equipment and / or ESTIMATED
research and devefopment equipment (use additional sheets if necessary) — Start Data Completion Date ] - ..
45,000 SF Headquarters/Operaﬁons Facilities to be constructed on 18 acres. ?\
New machinery and equipment investment will pe $4,000,000 and wij include cal Estate October 2003 | june 2004
excavating equipment, conveyors, trucks and panels, New Mfg Equipment January 2004 Deceniber 2007
R&DE
-"SECTION3 - . - ESTIMATE OF EMPLOYEES AND SALARIE LT OF PROPO
Current number Salaries Number retained Salaries
184 ! $7,000,000
- SECTIONg ... - . T ESTIMATED TOTA AND VALUE OF PROPOSE

NOTE: Pursuant to IC 6-1.1-12.1-5 1 {d) (2) the
COST of the Property is confidential,

Plus estimated values of proposed project $2,500,000
Less values of any Property being replaced —
Net estimated values upon completion of project 2,50

-~ SECTIONS . - . . -
Estimated solig waste converteq (pounds)

Other benefits:

'-'i‘.?":..TPAYRCERTIFICATION S Ry e
that the representations in this statement are true.

Signature of authorized fepresentative

Date signed (month, day, year)
$-23 03




FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the
general standards adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, pro-
vides for the following limitations as authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to a period of time not to exceed | & calendar years * (see below). The date this
designation expires is SG?'\ 30, Q63

B. The type of deduction that is allowed in the designated area is limited to:

1. Redevelopment or rehabilitation of real estate improvements; $ Yes [1No
2. Installation of new manufacturing equipment; OYes ®@No
3. Installation of new research and development equipment; OYes BNo
4. Residentially distressed areas Yes K No

C .The amount of deduction applicable for redevelopment or rehabilitation is limited to $ aZ, 5 DD: 060 cost with an assessed
value of $ ,2"30 0,000

D .The amount of deduction applicable to new manufacturing equipment is limited to $ ¢ cost with an assessed
value of §
E. The amount of deduction applicable to new research and development equipment is limited to $ @ cost with

T
an assessed value of §

F. Other limitations or conditions (specify) OELS

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reason-
able and have determined that the totality of benefits is sufficient to justify the deduction described above.

Approved: (signature and title of authorized member) Telephone number Date[signed (month, day, year)

Yokt Toan el 3718965577 | foot 15, 05

[Attested by

Designated body

ﬁm&ﬁ //Jéw%@, (Q%i; Sivsdarete

* If the designating body limits the time period during which an area is an economic revitilization area, it does not limit the length of time
a taxpayer is entitied to receive a deduction to a number of years designated under IC 6-1.1-12.1-4 or 4.5
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Project Location

Project Description

Authority

Additional Details

Estimated start date
Estimated completion date

Current number of employees
Salaries for current employees

Number of employees retained
Salaries for employees retained

Number of employees added
Salaries for employees added

Cost of project
Assessed value of project

Real Estate Links, Inc.
4630 Lisborn Drive
Carmel, IN 46033

Bridgewater Corporate Village

Relocation of offices from Carmel and construction of new corporate
headquarters.

Resolution 07-04 passed on 2/17/2007. Four (4) year deduction
schedule granted.

Resolution 07-04 approves tax abatements for both Real Estate Links,
Inc. and Granite Ridge Builders, Inc. One Statement of Benefits was
filed by each company rather than jointly, therefore, the progress of the
project can be evaluated independently.

As shown on Project status as of Project status as of
Statement of Benefits March 1, 2008 March 1, 2009
February/March 2007 3/1/2007 3/1/2007

September 2007 9/1/2007 9/1/2007
$0 $217,539 $217,539
N/A N/A N/A
N/A N/A N/A
4-5% 4% FEET
$200,000 $217,539 $211,385
$800,000 - $1,100,000 $725,000 $725,000
skskeosksk skokskosk

*In addition to the full-time employees listed company expects to add up to 50 or more agents/brokers, and up

to 8 part-time employees

**In addition to the full-time employees added company added 5 part-time (wages of $17,954) positions and
38 agents (wages of $1,839,228).

***]n addition to the full-time employees added company added 6 part-time (wages of $30,366) positions and
41 agents (wages of $2,185,747).

****Property improvements occurred subsequent to the March 1, 2007 assessment date and an assessment
notice for the March 1, 2008 assessment date has not been issued by the Township Assessor as of the date of

this memo.
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FROM 3178802117 FRI FEB 06 16:24:31 2009 PAGE 2 OF &

B2/83/2009 1834y 2175857361 RCA FSTATELINKS PAGE  Bb2/p2

COMPLIANCE WITH STATEMENT OF BENEFITS [““'Eo 09 par 20 10
REAL ESTATE IMPROVEMENTS

Stata Farm 51788 (R2 1 1.n7)
Prasetibed by the Departrient of Loeal Covernment Finatice

j FORM CP1 ! Raal Proparty

 PRIVACYNOTIGE

Thig statemant is boing complated for real Proparty that quafifies undar the follawiny Indiana Gede (chack one twx):

The ezt and any spicific inaviduals
Radovalopment or rahshilitation of raal astats impravements (IG 6-1.1-12.1 L3 ;‘{"%‘mﬁm‘“}?’;‘ i 1‘;"“”3[‘["""3” the
3 Engitle vagant building (¢ 6-1.1-12.4.4.8) B1IC 1143 | 8 LG record

PEFIC ¥-1.4-12.1-5.1 (G} and {d).

INBTRUCTIONS:
i

. Thia form doos not 3PPy 16 propetty locetud In 3 residentislly disthassed arpg, (IC 614,12, 1.2 b))
2. Froporty awners must fils N form with the County Auditor sng the Designaling Budy for their reviow raguy
Staternent of Sercit {SB-1 / Ragt Propatiy).
. Thig form must soe BMBRRY e Inflial dadyciiun spplizagan that Is fled with the Ceutnty Auditnr,
- Propey owners whoso Statamens of Bonefits wus spproved affor vune 30, 1001, must e an updeled form with t1e Coyn
Boddy 10 ehow the extant ia which thers hias besn complianve with the Statomeant of Beiwfils. (1IC 6-7,1-12,1.5, ]
9 The updated form muet ba fled annuelly by May 15, o by the dus dafe for 1he real
wivera the project in locatod, whichevsr s fater (IC 8-1.1-12.9-8,1 b))
B Wan the adpeoval of the Doslgnating tody, complignce Information tor multiple projeuts may be cunaalidated on one ( 1) eomplionce fors

SECTION 1
Nama uf tepayer

Real Estate Links, Inc. : .
Addrass of taxpayer (rember and sorest, chy late, and 2/P cade)

4630 Lishourn Drive, Carme). IN_46033

Nsme of eantyct parson
L. G. Deck
SECTION 2

Nasine of deslanating body

Weethisid Town Gouncil

wing the complianes of the freyret with the

R

v Auditor and tha jovst Resigneting

N (CF.1 /Rpat Freperdy),

TAXPAYER INFORMATION »

Telaphens numbar
(317) 815-dd4 1

LOCALON AND DESGRIPTION OF PROPERTY

Resohution number

l.ocaiion of propenty County DLGF luxing distiet numbor
Grev Koad North Hamliion | 28015 3 ;
Daseriplion of real Proporty improvaments: Eztlmated staning date Motk day, voar) 5
new offices In the Bridgewater Business Park - Pareel 08-10-08-00-00-024 302 __09/01/2007 |
Estimatey completion detn (o3nth, By, year)
(59/01/2007
C RLO AND o
EMPLOYEES AND SALARIES AL EETIMATED ON 2B-1 ACTUAL
Current nunber of RMPioyaCe '
Salaries : . '— !
| Number of eruployess ratamed ) ZEE| A n | ,
gﬂlaﬂes e {
Number of aduitionat omployees ) ) 7]
Salpries
PR/
. .__GOSTAND VALUES v REAL ESTATE IMPROVEMENTS
| AS ESTIMATED ON 831 COST ASSESSED VALUE o
Veluas bgfmanr, . . : . |
Plys: Valuen of proposod project - 1,000,000.00 o 1,000,000.00 :
Lesw: Values of mny EIoperty being rapiaced
Nef values upon complation of project o .
ACTUA), B a0ST ‘ ABBESSED VALUE
|.Yaluos bafore projact -
l Plus: Values of prapssed projest 725,000,00
Lesg: Valups of any property heing roplasad — X ]
Nt vslues unon sompletion of praject . ' i T ,
* A AND 0 B p ) = P {
WASTE CONVERTED AND GYHER BENEFITS A3 ESTIMATED ON SB-1 ACTUAL {

Amount of sofid waste Lanvarterd . —
Amcunt of hazarduus whate convortyd
Qiher banefite: -

A - s A '
Iheraby eortify that the rapresentations i this statemant 872 Yua,

= e a

VA
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12-5.1)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may not be terminated for a failure to comply with the Statement
of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. A copy of the notice will be sent to the
County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner and (2) the County Auditor.

We have reviewed the CF-1 and find that:
Ol the property owner IS in substantial compliance
[] the property owner IS NOT in substantial compliance

] other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing |:| AM | Date of hearing (month, day, year) Location of hearing

HEARING RESULTS (to be completed after the hearing)

] Approved [] Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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FROM 3175802117

FRI TEB 06 16:25:35 2009 PAGE 4 OF &

Before the Westfield ‘Town Council
Attachment to Compliance With Statement of Benefits (Form CT-1)
Real Estate 1inks

As Estimated on SB-1: The company expects to have 4-5 full-time employees, up to 50
or more ageni/brokers, and up 10 8 part-time employces. Average annual wages for the
full-time employees arc expected 10 approximate around $200.000.

Actual: Number of employces 4 ful] time, 6 part time and 41 agents, Wagces were ag
follows: $211,385 full time; $30,366 part time; and $2,185,747 for the agents,

A notice of the assessed value of the improvements has not yot been reccived by the
Lexpayer.
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I | Resolution 07-04 I

RESOLUTION CONFIRMING JANUARY 22, 2007 RESOLUTION 07-03
DETERMINING THAT THE QUALIFICATION FOR AN ECONOMIC
REVITALIZATON AREA HAVE BEEN MET.

WHEREAS, Real Estate Links and Granite Ridge Builders have filed with the Town
Council of Westfield, Indiana, an application for declaration of an Economic Revitalization Area
in order to obtain real and personal property tax abatement pursuant to L.C. 6-1.1-12.1 et seq.; and

WHEREAS, Real Estate Links and Granite Ridge Builders each intend to construct new
corporate headquarters facilities on an unimproved portion of the approximately 7.729 acres of
real estate located in Bridgewater Section L, Westfield, Indiana. It is estimated that the two new
corporate headquarters to be located at the new site will have a total cost of approximately two
million five hundred thousand ($2,500,000); and

WHEREAS, the Westfield Town Council, at a regularly scheduled meeting held on
January 22, 2007 reviewed and approved Real Estate Links and Granite Ridge Builder’s

applications and declared the real estate described in the application to be an Economic
Revitalization Area; and

WHEREAS, pursuant to I.C 6-1.1-12.1-2.5 Real Estate Links and Granite Ridge
Builders have properly published in a newspaper of general circulation a “Notice of Public
Hearing” for the Westfield Town Council, Hamilton County, Indiana regarding the declaration of
Real Estate Links and Granite Ridge Builder’s real estate as an Economic Revitalization Area.
This notice was provided at least ten (10) days prior to said hearing; and

WHEREAS, at the public hearing, the Town Council received evidence concerning the
project. Based upon that evidence, the Statement of Benefits submitted by Real Estate Links and
Granite Ridge Builders and the Town Council’s independent investigation, the Town Council
makes the following finding of fact pursuant to L.C. 6-1.1-12.1-3

1. Real Estate Links and Granite Ridge Builders estimate of the cost of the new
corporate headquarters facilities are a reasonable estimate for facilities of that type.

2. The estimate that approximately 35 new jobs will be created over five years is a
reasonable estimate.

3. Real Estate Links and Granite Ridge Builder’s estimates of the annual
compensation of the individuals who should be employed as a result of the new
headquarters/operations facility is a reasonable estimate.

4. The totality of the benefits to be derived from the project is sufficient to justify
the abatement of taxation, based on the above findings of fact, in addition to the fact that the
redevelopment should create new and permanent jobs, expand the property tax base, encourage
new industrial growth, and generally revitalize the Town of Westfield.

2/7/2007 Final Resolution 07-04
ERA - Real Estate Links/Granite Ridge Builders
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NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS:

Section 1. Resolution 07-03 adopted by the Town Council on J. anuary 22, 2007 is
hereby confirmed and the taxation for the real and personal property shall be abated for Granite
Ridge Builders and Real Estate Links for a period of 4 years pursuant to the schedule provided by

LC.6-1.1-12.1-4

Section 2. The schedule of abatement is as follows:
Year of Deduction Percentage Abatement
1 100%
ond 75%
31 50%
4% 25%
Section 3. That a certified copy of this resolution, including the attachments shall be

filed with the Hamilton County Auditor and Washington Township Assessor in order for Real
Estate Links and Granite Ridge Builders to be eligible to file for real and personal property tax

abatement.

[The remainder of this page intentionally left blank]

2/7/2007 Final Resolution 07-04
ERA - Real Estate Links/Granite Ridge Builders
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ADOPTED BY THE TOWN COUNC } L
INDIANA THIS /=2_DAY OF é 4

OF THE TOWN OF WESTFIELD,
£) , 2007.

WESTFIELD TOWN COUNCIL

Voting For Voting Against Abstain

d Cﬁo% )p Andy Cook Andy Cook
Ly 0 Y2

J gfl’fl Diyp@e”? / // N John Dipple John Dipple
AW &Y
AN it 4
7 Jdck Hart” J ack Hart / Jack Hart
(/
%\ (\‘/{ 3) i{( *'z
l@‘jzt ?rkay Robert Horkay ;; Robert Horkay
{j/;s’e Play Joe Plankis Joe Plankis
?@w Robert Smith
/ f‘/f%{y / // —
" Ron Thomas Ron Thomas Ron Thomas
ATTEST/ ﬁ
Cindy Gos{}ard Clerk Treasurer
This document prepared by
Jerry Rosenberger, Town Manager
2/7/ 2007 Final Resolution 07-04

ERA - Real Estate Links/Granite Ridge Builders



91/05/2087 10:38 3178857361 REALESTATELINKS

STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS

State Farm 51767 (R/ 1-06)

Praseribed by the Depanment of Local Govamment Finance

INSTRUCTIONS:
1. This statemant must he submitted 1 the body deslgnatin

PAGE 83/85

FORM 5B /RE

g the Economic Revitslization Area priot to the public heering if the designating body requires

Information from the epplicent in making ite decision about whather io designate an Economic Revitalization Arsa. Otherwise this statement must be

Submitted to the designating bedy BEFORE the radevelopment or rehabiitation of roal pro,

iy for which the person wishes lo tlaim & doduction, "Projects*

planned or committed to affer July 1, 1987, and aress designatad after July 1, 1987, rguire & STATEMENT OF BENEFITS. (I 8-1,1-12.1)

2. Aoproval of the designating body (Gity Councll, Town Board, County Council,
BEFORE a detluction may be approved,

3. To eblaln 2 dadiction, Form 322 £RA, Application for Deduction from Assessed Valuation of Structuras In Economie Reviy
will the County Autlitor by the later of: (1) May 10; ar {2} thirly (30} daya efter the niotles of aduition fo assessed valiation

810.) musst be obtined pior to initiation of tha redevelopment o tehabiltation,

alization Arans, must be flod

Or new assessyerd is malled to
Ife property owner et the address shown on the records of the township agsessor,

4. Property owners whose Statoment of Benefits was

epproved afler Juns 30, 1991, must submit Eortn CF1/RE annuslly to show compiiance with the
Statement of Benefits. (IC 6-1,7-12.1-8, ()]

8. The sohedulas sstablishad undar IC 6-1,1-12, 1-4{d) effogiive July
effectiva prior to July 1, 2000, shall contlnue i pply to thosa statement of banefits filed bsfore July 1, 2000.

SECTION ) TAXPAYER INFORMATION
Namp of taxpayer . ' ¢

Rosl Egtate Links, Ino,

1. 2000, epply 0 any statament of banetits fled on of after July 1, 2000. The schedules

Addraa of taxpayer fnumber and strest, oty atate, and ZiP code)
865 Wast Carmel Drive, Carme), IN 46032

Name of contaet parson

SECTION 2

LOCATION AND DESCRIPTION OF PROPDSED PROJECT
Narna of dezlgnating body

, TRlaphons number
L.G. Deck

Rezolution number

(317) 8154441

Westfisld Town Couneil
Lacation of property Caounty DLGR taxing district number
Bridgawater Corporats Village Hamilton 28018
Dascripion ¢f real prapery improvements, redaveiopment, ar rehabilitation, {use adeilionsl ahosls #nacagsary) ESTIMATED
See atlachad :

Start Datg Completion Date

SECTION 3 ESTIMATE QF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Fab/March 2007

Sept 2007

Estimated solld waste convertad (pounds)

Estimated huzardous wiste convertad {pounds)

Currert number Salariag Numbar retained Salaries Numiser additional Salarles
SEE ATTACHED
SECTION 4 ESTIMATED TQTAL, COST AND VALUE OF PROPOSED PROJECT :
NOTE: Pursuant o IC 6-1.1-12,1-5.1 (d) (2 the REAL ESTATE IMPROVEMENTS
fi ial,
GOST of tha property is confidential COaT ASSESSED VALUE
Currant valyes
Plug gstimated values of proposed project 1,000,000 1,000,000
Less valugs of any proparty being raplaced
Net estimated values upon completion of project 1,000,000 1,000,000
L A 0 R 2 AND O R PRO DB AXPA R

Other bansfits:

SECTION 6 TARPAYER GERTIFICATION

| hereby cortify that the representations in this statement are tnue,

Titte

Date signed (month, day, year)
CFro 7

- [
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01/085/2087 18:38 3178857361

FOR USE OF THE PESIGNATING BODY

for the fallowing limitations zs authorized under IC 8-1.1-12.19.2,

desighation expires is

B.The type of deduction that is allowed In the designated ares is limited to:

REALESTATEL.INKS

We hava reviswad our prior actions relating to the designation of this EoonOmiL Revitalization Area and find that the epplicant meeta the
general standards adopted in the resolution previously approvad by this bady. [s

A. The designated area hag bean limited to a period of ime not to exceed | calendar yoars ¥ (ses below). The date this

PAGE B4/85

ald resolution, passed under IC 6-1.1~12.1-2.5, provides

]
1. Redevelopmant or rehabilitation of real estata Improvaments; d] Yes O No
2. Residentially distressed araas Dyes ONo
C .The amount of daduction applicable for redevelopment or rehabilitation is lirmitad to § cost with an assessed
valug of § .
. Other limitations or condltions (specify)
E. The deduction for redevelopment or rehahilitation is allowad for years® {sse helow).
Also we have revlewed the information contained In the staternent of benefits and find that the sstimatas ang expectations are reasonable
and have determined that the totality of benefits is sufficient to Justify the deduction described above. (IG 6-1,1-1 2-3(b))
Approved: {signoture end fite of suthorzed member) Tolaphone nuinber Date signod (manth, day, yoat)
{ )
Attested hy: Dosignuted biddy

dasignated prior to July 1, 2000, the deduction period ia limitad to three (%),

* If the designating body fimits the time pariad during which an area Is an econ!)mic ravitalization area,
time a taxpayer Is entitled to recelve & deduction to a number of years dasl‘grilated under [C 6-1.1-12,14,

For residentially distressed areas, the deduction period may not exceed five

tha deduction period may not excaed ten {10) yaars, An area dasignated as 4
filed after Dacamber 31, 1978, and prior to January 1, 1968, are entitled to g ten (10) year deduction,

It does not limit the length of

5} years. If the Economic Revitalization Area was
X (B), o ten (10) years. For ERAs aftar June 30, 2009,
n urban development araa pursuant to an application
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81/85/2007 18:38 3178857361 . REALE?TATELINKS PAGE 85/85

Before the Westfield Town Council
Aftachment to Statement of Benefits (Form SB-1)
Real Estate Links

Real Estate Links proposes to construct new offices in the Bridgewater Corporate
Village.

The estimated cost and assessed value of the improvements is between $800,000 and
$1,100,000.

The company expects to have 4-5 full-time employees, up to 50 or more agent/brokers,
and up to 8 part-time employees. Average annual wages for the full-time employees are
expected to approximate arouad $200,000. :
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Standard Locknut, LLC
1045 East 169" Street
Westfield, IN 46074

Project Location 1045 East 169™ Street

Project Description Inverted vertical CNC machine and 48” CNC turning machine

Authority Resolution 08-54 passed on 11/10/2008. Seven (7) year deduction

schedule granted.
Additional Details N/A
As shown on Project status as of
Statement of Benefits March 1, 2009*%*

Estimated start date 11/11/200/ 11/11/200/
Estimated completion date 5/1/2009 5/1/2009
Current number of employees 178 167
Salaries for current employees $7,922,000 $7,509,500
Number of employees retained 178 167
Salaries for employees retained $7,922,000 $7,509,500
Number of employees added 8 0
Salaries for employees added $300,000 $0
Cost of project $1,600,000 $1,568,281
Assessed value of project $640,000 $627,312

**Supplemental information provided by Ed Wetzel, Controller, of Standard Locknut, LLC reads “The
equipment acquisitions included in the proposed project were put in use during December 2008. Sales orders
declined by 24% during January across product lines and customers. This drop in sales is attributable to the
general economic downturn. Customers remain confident that the product demand that was used to financially
justify the equipment purchase will eventually resume. At that time the increase in employee headcount to
projected levels will also be attained.”



COMPLIANCE WITH STATEMENT OF BENEFITS FORM CF-1/PP
PERSONAL PROPERTY

State Form 51765 (R / 1-06)

Prascribed by the Department of Local Government Finarice

INSTRUCTIONS: 1. Property owners whose Statement of Bensfits was approved must file this form with the local Designating Body fo show the extent
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-58.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between March 1, and May 15, of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who oblains a filing extension must file between
March 1, and the extended due date of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one {1) compliance
(CF-1).

Name of taxpayer
Standard Locknut L.L.C.

Address of taxpayer (number and streel, city, state, and ZIP code)

1045 East 16th Street, Westfield, IN 46074-0780

Name of contact person Telephone number
Edward Wetzel (317) 399-2224
Name of designating body v 7 7 Reolutlon umber
Westfield City Council 08-54
Location of property County DLGF taxing district number
1045 East 16th Street Hamiton
Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated starting date {month, day, year)
equipment, or new logistical distribution equipment to be acquired. 11/11/2008
Inverted Vertical CNC machine Estimated completion date (month, day, year)
48" CNC Turnlng machine 05/01/2008
EMPLOYEES AND SALAR]ES ' AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 178.00 167
Salaries 7,922,000.00 7,509,500.00
Number of employees retained 178.00 167
Salaries 7,922,000.00 7,508,500.00
Number of additional employees (385 SUPPENENTH_. /yﬁ@%%A}) .00 -
Salaries ) . 300,000.00 -385,200.00
OST AND VALUE
UGS | Reeouenet | WogRIpRy | mEauneT
AS ESTIMATED ON SB-1 cosT | AMNEC | cost | ANNEC| cost | ANVEC | cosT | ASSESSED
Values before project 6,144,318.00 | 3,266,347.00
Plus: Values of proposed project 1,600,000.00 | 640,000.00
Less: Values of any property being replaced
Net values upon completion of project 7,744,318.00 | 3,906,347.00
ACTUAL cosT AS\%QEL%SEED cosT ASSESSED | cogT | ASSESSED CosT | ASSESSED
Values before project 6,640,454.00 | 2,897,572.00
Pius: Values of proposed project 1,668,284.00 | 627,312.00
Less: Values of any property being replaced
Net values upon completion of project 8,208,735.00 | 3,524,884.00

NOTE: The COST of the property is confidential pursuant to i1C 6-1.1-12.1-5.6 (d)

WAST ONVERTEDAND ENEF! T AXPA e
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB~1 ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted
Other benefits:

| hereby certify that the representations in this statement are true.

S[gnature of authorized representative Title Date signed (imonth, day, year)

/QZ‘?]"M CopTfoctEX- FeBluiey 23, Zﬁ‘ﬂ? 86




OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)
THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12-5.9)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991, that deduction may not be terminated for a failure to comply with the Statement

of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a property owner,

a copy of the written notice will be sent to the Township Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the County Auditor;
and (3) the Township Assessor.

We have reviewed the CF-1 and find that:
D the property owner IS in substantial compliance

I:l the property owner IS NOT in substantial compliance

I:l other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing D AM | Date of hearing (month, day, year) Location of hearing

HEARING RESULTS (to be completed after the hearing)

dpm

D Approved |:| Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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Form CF-1/PP

Standard Locknut L.L.C.
Resolution # 08-54
Supplemental Information

The equipment acquisitions included in the proposed project were put in use
during December 2008. Sales orders declined by about 24% during January
across product lines and customers. This drop in sales is attributable to the
general economic downturn. Customers remain confident that the product
demand that was used to financially justify the equipment purchase will
eventually resume. At that time the increase in employee headcount to projected
levels will also be attained.
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I RESOLUTION NUMBER 08-54 I

RESOLUTION OF THE COMMON COUNCIL OF
THE CITY OF WESTFIELD, INDIANA REGARDING
CERTAIN TAX ABATEMENT DEDUCTIONS FOR
STANDARD LOCKNUT, L.L.C.

WHEREAS, pursuant to Indiana Code 6-1.1-12.1-1, et. seq. (the “Act”), the City of
Westfield, Indiana (the “City””) by and through its Common Council as the fiscal body of the
City and as the designating body identified in the Act (the “Council”) has the right and
opportunity to abate the payment of real property taxes for real estate located within an area
declared by the Council to be an Economic Revitalization Area and to also abate the payment of
personal property taxes within the Economic Revitalization Area;

WHEREAS, pursuant to the Act, the Council effective January 1, 2008 and prior to
January 1, 2008 the Town Council (the “Town Council”) of the Town of Westfield, Indiana (the
“Town”) may find that a particular area within the jurisdiction of the City (Town) is an
Economic Revitalization Area and may by adoption of a resolution declare such area to be an
Economic Revitalization Area which resolution must be confirmed, modified, or rescinded;

WHEREAS, the Town Council adopted a Resolution (the “Declaratory Resolution”)
pursuant to the Act declaring the area commonly known as 1045 East 169" Street, Westfield,
Indiana more particularly described in Exhibit A (the “Area”) attached hereto and made a part
hereof which Area is also shown on the map attached hereto as Exhibit B and made a part hereof
as an Economic Revitalization Area in which property owners making application to the City
(Town) pursuant to the Act subsequently approved by the Town Council and now this Council
pursuant to the Act may receive real property tax abatement and/or personal property tax
abatement pursuant to the applicable procedures of the Act;

WHEREAS, the Town Council caused to be published a notice (the “Notice”) pursuant
to the Act and Indiana Code 5-3-1 of the adoption and substance of the Declaratory Resolution,
including notice that the Town Council would hold a public hearing on September 27, 1993
which Notice was published at least ten (10) days prior to the date of the public hearing;

WHEREAS, the Town Clerk-Treasurer in accordance with the Act previously caused to
be filed a copy of the Notice and the Declaratory Resolution with the Hamilton County Assessor
and the officers of each taxing unit which is authorized to fix budgets, tax rates, and tax levies
under Indiana Code 6-1.1-17-5 in the Area at least ten (10) days prior to the date of the
September 27, 1993 public hearing;

WHEREAS, at the Public Hearing held on September 27, 1993, the Town Council
received, heard and considered any remonstrances and objections from interested persons and
heard evidence concerning the qualification of the Area as an Economic Revitalization Area;
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WHEREAS, after considering the evidence, the Town Council took final action
determining that the qualifications for an economic revitalization area have been met and took
final action by adopting its Resolution Number 93-1, 1993 confirming the Declaratory
Resolution;

WHEREAS, the Declaratory Resolution and Confirmatory Resolution each remain in
full force and effect unchanged as of the date of adoption of this Resolution;

WHEREAS, Standard Locknut, L.L.C. (the “Applicant”) has filed with this Council a
Statement of Benefits Personal Property (Form SB-1/PP) (“Form SB-17) which describes the
proposed project (the “Project”) to be installed by the Applicant, in order to receive personal
property tax abatement for the Project;

WHEREAS, the Project consists of installation of new manufacturing equipment
consisting of two (2) machining centers and tooling in the Applicant’s existing manufacturing
facility located in the Area at 1045 East 169" Street, Westfield, Indiana, which will be utilized
by the Applicant in its manufacturing operations located in the Area;

WHEREAS, this Council has reviewed the Form SB-1;

WHEREAS, the improvement of the Area will be of public utility and will be to the
benefit and welfare of the citizens and taxpayers of the City.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF
THE CITY OF WESTFIELD, INDIANA AS FOLLOWS:

SECTION 1. The proposed Project will be located in the Area which has been
confirmed as an economic revitalization area pursuant to the Act.

SECTION II. Based upon the information in the Form SB-1, this Council makes
the following findings:

(1) The estimate of One Million Six Hundred Thousand Dollars
($1,600,000) as the value of the new manufacturing
equipment to be installed is reasonable for projects of that
nature.

(2) The estimate of hiring eight (8) new skilled machine operators
can be reasonably expected to result from the proposed
installation of new manufacturing equipment constituting the
Project.

(3) The estimate of Three Hundred Thousand Dollars ($300,000)
for the annual salaries of those individuals who will be
employed can be reasonably expected to result from the
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proposed installation of new manufacturing equipment
constituting the Project.

(4) The other benefits about which information was requested are
benefits that can be reasonably expected to result from the
installation of new manufacturing equipment constituting the
Project.

(5) The totality of benefits is sufficient to justify the granting of
personal property tax abatement to the Applicant through the
deduction provided by the Act.

SECTION III. Personal property tax deductions for the Project are hereby

approved. The period for personal property tax deductions under
the Act for the Project shall be seven (7) years utilizing such
schedule provided in the Act.

SECTION 1V. Pursuant to the Act, the City Clerk-Treasurer shall cause to be filed

a certified copy of this Resolution with the Hamilton County
Auditor.

SECTION V. This Resolution shall be in full force and effect immediately upon

November 10, 2008

its adoption.
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ADOPTED AND PASSED THIS 10™ DAY OF NOVEMBER 2008, BY THE
WESTFIELD COMMON COUNCIL, HAMILTON COUNTY, INDIANA.

WESTFIELD COMMON COUNCIL
Hamilton County, Indiana

WESTFIELD COMMON COUNCIL

Abstain

John Dippel

Voting For Voting Against
John Dippel John Dippel
KA N,
Bob Horkay Bob Horkay

Bob Horkay

Caete [

Ken Kingshill

A

Ken Kingshill

Ken Kingshill

Wﬂl Bob Smith

Bob Smith

Thémas Smith D Thomas Smith Thomas Smith
e
WA M
Rob Stokes Rob Stokes Rob Stokes
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ATTEST:

i

Clerk-Trédsurer, Cindy Gossard

KD_1808143 3.D0OC

November 10, 2008
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[ hereby certify that RESOLUTION 08-54 was delivered to the Mayor of Westfield on

the 10" day of November, 2008, at

/. Js p.m.

[Z” a % éﬁéﬁa&w«/

Cindy Gos{ard Clerk-Treasurer

I hereby APPROVE Resolution 08-54

this /© dayof /47/ , 2008,

Mo L

[ hereby VETO Resolution 08-54

this day of , 2008.

J. Andrew Cook, Mayor

This resolution prepared by:
Brian J. Zaiger, Attorney at Law
KRIEG DEVAULT LLP

949 E. Conner Street, Suite 200
Noblesville, IN 46060
317-238-6266

November 10, 2008

J. Andrew Cook, Mayor

James T. Crawford, Jr., Attorney at Law
KRIEG DEVAULT LLP

949 E. Conner Street, Suite 200
Noblesville, IN 46060

317-238-6239
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EXHIBIT A
Legal Description of Area

Commonly Known as 1045 East 169" Street, Westfield, Indiana

Assessor’s Parcel #0909010000021.01 located in the Westfield Taxing District more specifically
described as follows:

A part of the Southwest Quarter of Section 1, Township 18, North, Range 3 East located in
Washington Township, Hamilton County, Indiana, being more specifically described as follows:

Beginning at a point on the South line of the Southwest Quarter of Section 1, Township 18
North, Range 3 East, said Point of Beginning being South 87 degrees 18 minutes 50 seconds
West (assumed bearing) 774.24 feet from the Southeast corner of said Southwest Quarter; thence
South 87 degrees 18 minutes 50 seconds West 318.80 feet to the Southwest corner of the
Southeast Quarter of said Southwest Quarter, said corner being collinear with and equidistant
from the Southwest corner and the Southeast corner of said Southwest Quarter; thence North 00
degrees 05 minutes 45 seconds West 1320.21 feet to the Northwest corner of the Southeast
Quarter of said Southwest Quarter; thence North 07 degrees 09 minutes 02 seconds East 518.87
feet on and along the North line of the Southeast Quarter of said Southwest Quarter, thence south
00 degrees 05 minutes 45 seconds East 1321.09 feet to the POINT OF BEGINNING.
Containing 15.72 acres more or less.
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November 10, 2008

EXHIBIT B

MAP OF PROJECT AREA
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STATEMENT OF BENEFITS FORM sSB-1/PP
| PERSONAL PROPERTY
State Form 51764 (R / 1-06)

Prescribed by the Department of Local Government Finance PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record

periC 8-1,1-12.1-5.1 (c) and (d)

INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be submitted
fo the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or logistical distribution
equipment and/or information technology equipment for which the person wishes to claim a deduction. “Projects” planned or committed to after July 1, 1987,
and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (1C 6-1.1-12.1)

2. Approval of the designating body (City Council, Town Board, County Council, efc. ) must be obtained prior to instailation of the new manufacturing equipment

andfor research and development equipment and/or logistical distribution equipment and/or information technology equipment, BEFORE a deduction may
be approved ‘

3. To obtain a dedlction, a person must file a certified deduction schedule with the person’s personal property return on a centified deduction schedule (Form
103-ERA) with the township assessor of the township where the property is situated. The 103-ERA must be filed between March 1 and May 15 of the
assessment year in which new manufacturing equipment and/or research and development equipment and/or logistical distribution equipment and/or

information technology equipment is installed and fully functional, unless a filing extension has been obtained. A person who obtains a filing extension must
file the form between March 1 and the extended due date of that year.

4. Property owners whose Statement of Benefits was approved after June 20, 1991, must sisbmit Form CF-1 / PP annuslly to show compliance with the
Statement of Benefits. (IC 6-1.1-12.1-5.6)

5. The schedules established under IC 6-1.1-12.1-4.5(d) and (e) apply to equipment installed after March 1, 2001. For equipment installed prior to March 2,
2001, the schedules and statutes in effect at the time shall continue to apply. (IC 6-1.1-12.1-4. 5(f) and (g))
ECTIO : : Uil ahii TAXPAYER INFORMATION' el
Jame of taxpayer '
Standard Locknut L.L..C.
Address of taxpayer (number and street, city, state, and ZIP code)
1045 East 169th Street, Westfield, IN 46074-0780
Narne of contact person Telephone number
Edward Wetzel (317) 399-2224
ECTION:
Name of designating body
Westfield City Council

Resolution number (s)

Location of property County DLGF taxing district number
1045 East 169th Street Hamilton
Description of manufacturing equipment and/for research and development equipment ESTIMATED
2?42;32:3227‘3%52?2Lzlf“rcz)gcgig‘apry)em and/or information technology equipment. START DATE COMPLETION DATE
Inverted Vertical CNC machine Manufacturing Equipment] 11/11/2008 05/01/2009

48" CNC turning machine R & D Equipment

Logist Dist Equipment

IT Equipment
N * A D PLO AND SALAR AS R i OF:PROPO D'PRO
Current number Salaries Number retained Salaries Number additional | Salaries
178 7,922,000.00 178 7,922,000.00 8 300,000.00
& : Vi~ 1] $Ey: L ANL) ) J PROPO 3 RO
URIN ST DIS
NOTE: Pursuant o IC 6-1.1-12.1-65.1 (d) @) the | " maiataniNG | R & D EQUIPMENT EAUIPMENT. T EQUIPMENT
COST of the property is confidential, ASSESSED ASSESSED ASSESSED ASSESSED
cosT Q\/ALUE COST VALUE cosT VALUE COST VALUE
Current values 6,144,318.00 3,266,347.00
Plus estimated values of proposed project 1,600,000.00 | 640,000.00
Less values of any property being replaced
Net estimated values upon completion of p 3,906,347.00
i WAS BRAN 5 BYTH AXPAYER
Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)

Other ber—mfits:

i | hereby certify that the repre statement are true.
Signatgl;e( of authorized repre/s!’entative Title Date signed (month, day, year)
T e T R Controller 10/30/2008
— 7 2 =SS
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We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as

authorized under IC 6-1.1-12.1-2.

A . The designated area has been limited to a period of time not to exceed calendar years * (see befow). The date this designation expires
is

B . The type of deduction that is allowed in the designated area is limited to:
1. Installation of new manufacturing equipment; D Yes D N o
2. Installation of new research and development equipment; [:] Yes D N o
3. Installation of new logistical distribution equipment. D Yes D No
4. Installation of new information technology equipment; D Yes [:] No

C. The amount of deduction applicable to new manufacturing equipment is limited to $ cost with an assessed value of
$

D. The amount of deduction applicable to new research and development equipment is limited to $ cost

with an assessed value of §

E . The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value of
$

F. The amount of deduction applicable to new information technology equipment is limited to $ cost with an assessed value of
$

G. Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction on or after July 1, 2000, is allowed for:
[C11 year s years ** For ERA’s established prior to July 1, 2000, only a
12 years D? years 5 or 10 year schedule may be deducted.
13 years [18 years
4 years o years
5 years * 110 years **

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Apprgved:ﬂ (signature and title of authorized member) Telephone number Date signed (month, day, year)

Cee ﬁm/{ﬁ}@(/f G iy (puneil PresiDidT D)1/ / 0§

Attestgq by:

Designated body

;i,/zby)ég /ﬁﬂdél«;é/%/ O Jean—~ TR EDs e
J

* If the designating body limits the time period during which an area is an economic revitalization area, it does not limit the length of time a taxpayer is
entitled to receive a deduction to a number of years designated under IC 6-1.1-12.1-4.5
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