
Department of Economic Development 

130 Penn Street, Westfield, IN  46074 
Phone (317) 896-5570   Fax (317) 867-2200 

Web www.Westfield.IN.gov 

Memo
To: Westfield City Council 

From: Joe Plankis 
Department of Economic Development 

Date: 3/5/2009 

Re: 2009 Tax Abatement Compliance 

Each company seeking a tax abatement for a project files a Statement of Benefits with the designating body of 
the area where the property is located.  This Statement of Benefits outlines number of jobs and assessed value 
to be added as a result of the investment.   

Every year a recipient receives a tax abatement deduction they must file with the City and County, per Indiana 
statute, a Form CF-1 outlining the current status of the project.  The City then reviews the Form CF-1 to 
determine if the company is in compliance or not in compliance and completes page 2 of Form CF-1.  If 
needed, the City may request the company appear before Council to provide additional information. 

In early January, the Department of Economic Development sent a letter to each company granted a tax 
abatement to remind them of the compliance forms that must be filed with the City each year.  Attached please 
find summaries as of the March 1, 2009 assessment date of the projects for which the following Westfield 
companies are receiving a tax abatement deduction: 

o B&K Real Estate Investment LLC / Custom Cast Stone 
o Custom Concrete Company, Inc. 
o IBC Real Estate Investment LLC / Indiana Brick Corporation 
o KAT, LLC 
o Linc Systems, Inc. 
o Oak Ridge Real Estate Development, LLC 
o Real Estate Links, Inc. 
o Standard Locknut, LLC 



 B&K Real Estate Investment LLC / Custom Cast Stone 
734 East 169th Street 
Westfield, IN  46074 

Project Location 734 East 169th Street 

Project Description Phase 1 of a multi-phase project.  Consists of the construction of a 
$400,000 outside material storage yard with 8-10” of compacted stone 
and is lime stabilized. 

Authority Resolution 08-30 passed on 7/14/2008.  Eight (8) year deduction 
schedule granted. 

Additional Details N/A

As shown on  
Statement of Benefits 

Project status as of  
March 1, 2009 

Estimated start date 7/1/2008 10/15/2008 
Estimated completion date 10/1/2008 5/1/2009 

Current number of employees 56 55
Salaries for current employees $2,030,000 $2,000,000 

Number of employees retained 56 55
Salaries for employees retained $2,030,000 $2,000,000 

Number of employees added 0 0
Salaries for employees added $0 $0

Cost of project $264,000 $355,019 
Assessed value of project *

*Property improvements occurred subsequent to the March 1, 2008 assessment date and an assessment notice 
for the March 1, 2009 assessment date has not been issued by the County Assessor as of the date of this memo. 
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July 14, 2008  Resolution 08-30 
Resolution Regarding Real Property Tax Abatement  

for B&K Real Estate Investment LLC (734 East 169th St.) 

RESOLUTION NUMBER 08-30

RESOLUTION OF THE COMMON COUNCIL OF  
THE CITY OF WESTFIELD, INDIANA REGARDING  

CERTAIN TAX ABATEMENT DEDUCTIONS FOR  
B&K REAL ESTATE INVESTMENT LLC 

WHEREAS, pursuant to Indiana Code 6-1.1-12.1-1, et. seq. (the “Act”), the City of 
Westfield, Indiana (the “City”) by and through its Common Council as the fiscal body of the 
City and as the designating body identified in the Act (the “Council”) has the right and 
opportunity to abate the payment of real property taxes for real estate located within an area 
declared by the Council to be an Economic Revitalization Area and to also abate the payment of 
personal property taxes within the Economic Revitalization Area; 

WHEREAS, pursuant to the Act, the Council may find that a particular area within the 
jurisdiction of the City is an Economic Revitalization Area and may by adoption of a resolution 
declare such area to be an Economic Revitalization Area which resolution must be confirmed, 
modified, or rescinded; 

WHEREAS, the Council adopted its Resolution Number 08-15 (the “Declaratory 
Resolution”) on June 9, 2008 pursuant to the Act declaring the area commonly collectively 
known as 734 East 169th Street, and also commonly known as 16933 Oak Ridge Road and 17001 
Oak Ridge Road, Westfield, Indiana more particularly described in Exhibit A (the “Area”) 
attached hereto and made a part hereof which Area is also shown on the map attached hereto as 
Exhibit B and made a part hereof as an Economic Revitalization Area in which property owners 
making application to the City pursuant to the Act subsequently approved by this Council 
pursuant to the Act may receive real property tax abatement and/or personal property tax 
abatement pursuant to the applicable procedures of the Act; 

WHEREAS, the Council caused to be published a notice (the “Notice”) pursuant to the 
Act and Indiana Code 5-3-1 of the adoption and substance of the Declaratory Resolution, 
including notice that the Council would hold a public hearing on June 23, 2008 which Notice 
was published at least ten (10) days prior to the date of the public hearing; 

WHEREAS, the City Clerk-Treasurer in accordance with the Act has caused to be filed a 
copy of the Notice and the Declaratory Resolution with the Hamilton County Assessor and the 
officers of each taxing unit which is authorized to fix budgets, tax rates, and tax levies under 
Indiana Code 6-1.1-17-5 in the Area at least ten (10) days prior to the date of the June 23, 2008 
public hearing;
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July 14, 2008 2 Resolution 08-30 
Resolution Regarding Real Property Tax Abatement  

for B&K Real Estate Investment LLC (734 East 169th St.) 

WHEREAS, at the Public Hearing held on June 23, 2008, the Council received, heard 
and considered any remonstrances and objections from interested persons and heard evidence 
concerning the qualification of the Area as an Economic Revitalization Area; 

WHEREAS, after considering the evidence, this Council took final action determining 
that the qualifications for an economic revitalization area have been met and took final action by 
adopting its Resolution Number 08-22 confirming the Declaratory Resolution; 

WHEREAS, B&K Real Estate Investment LLC (the “Applicant”) has filed with this 
Council a Statement of Benefits Real Estate Improvements (Form SB-1/Real Property) (“Form 
SB-1”) which describes the proposed project (the “Project”) to be constructed by the Applicant, 
in order to receive real property tax abatement for the Project; 

WHEREAS, the Project consists of constructing Phase I of a development which Phase I 
will include construction of a portion of the outside storage yard to be leased by the Applicant to 
and used by Custom Cast Stone, Inc. on approximately 2.0 acres of land located in the Area; 

WHEREAS, this Council has reviewed the Form SB-1; 

WHEREAS, the improvement of the Area will be of public utility and will be to the 
benefit and welfare of the citizens and taxpayers of the City. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF  
THE CITY OF WESTFIELD, INDIANA AS FOLLOWS: 

 SECTION I. The proposed Project will be located in the Area which has been 
confirmed as an economic revitalization area pursuant to the Act. 

 SECTION II. Based upon the information in the Form SB-1, this Council makes 
the following findings: 

(1) The estimate of $264,000 as the value of the improvements to 
be constructed is reasonable for projects of that nature. 

(2) The estimate of 56 individuals whose employment will be 
retained can be reasonably expected to result from the 
proposed construction of the Project. 

(3) The estimate of $2,030,000 for the annual salaries of those 
individuals whose employment will be retained can be 
reasonably expected to result from the proposed construction 
of the Project. 
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July 14, 2008 3 Resolution 08-30 
Resolution Regarding Real Property Tax Abatement  

for B&K Real Estate Investment LLC (734 East 169th St.) 

(4) The other benefits about which information was requested are 
benefits that can be reasonably expected to result from the 
construction of the Project. 

(5) The totality of benefits is sufficient to justify the granting of 
real property tax abatement to the Applicant through the 
deduction provided by the Act. 

 SECTION III. Real property tax deductions for the Project are hereby approved.  
The period for real property tax deductions under the Act for the 
Project shall be eight (8) years utilizing such schedule provided in 
the Act. 

 SECTION IV.  Pursuant to the Act, the City Clerk-Treasurer shall cause to be filed 
a certified copy of this Resolution with the Hamilton County 
Auditor.

SECTION V.  This Resolution shall be in full force and effect immediately upon 
its adoption. 

THE REMAINDER OF THIS PAGE IS BLANK INTENTIONALLY  
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EXHIBIT A 

Legal Description of Area 

Commonly Collectively Known as 734 East 169th Street, Westfield, Indiana 

TRACT 1:  Also commonly known as 17001 Oak Ridge Road 

A part of the Northwest quarter of the Southwest quarter of Section 1, Township 18 North, 
Range 3 East in Washington Township, Hamilton County, Indiana, more particularly described 
as follows: 

Beginning at the Northwest corner of the Southwest quarter of Section 1, Township 18 North, 
Range 3 East, thence N 86° 34' 58" E along the North line of said quarter 574.65 feet, thence S 
00° 18' 18" 808.68 feet, thence S 87° 50' 20" W 578.34 feet to a point on the West line of said 
quarter, thence N 00° 00' 00" (assumed bearing) along said West line 796.23 feet to the point of 
beginning and containing 10.608 acres, more or less. 

TRACT 2:  Also commonly known as 16933 Oak Ridge Road 

PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 
1, TOWNSHIP 18 NORTH, RANGE 3 EAST IN WASHINGTON TOWNSHIP, HAMILTON 
COUNTY, INDIANA, AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING AT THE SOUTHWEST CORNER OF SAID QUARTER-QUARTER SECTION; 
THENCE NORTH 0 DEGREES 00 MINUTES 00 SECONDS EAST (ASSUMED BASIS OF 
BEARING) ALONG THE WEST LINE OF SAID QUARTER-QUARTER SECTION, 521.37 
FEET TO A POINT 796.23 FEET SOUTH OF THE NORTHWEST CORNER OF SAID 
QUARTER-QUARTER SECTION; THENCE NORTH 87 DEGREES 50 MINUTES 20 
SECONDS EAST 578.34 FEET; THENCE SOUTH 0 DEGREES 18 MINUTES 18 SECONDS 
EAST 515.37 FEET TO THE SOUTH LINE OF SAID QUARTER-QUARTER SECTION; 
THENCE SOUTH 87 DEGREES 15 MINUTES 25 SECONDS WEST ALONG SAID SOUTH 
LINE, 581.35 FEET TO THE POINT OF BEGINNING. 

EXCEPT:

PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 
1, TOWNSHIP 18 NORTH, RANGE 3 EAST IN WASHINGTON TOWNSHIP, HAMILTON 
COUNTY, INDIANA, AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING AT THE SOUTHWEST CORNER OF SAID QUARTER-QUARTER SECTION 
SAID POINT ALSO BEING THE SOUTHWEST CORNER OF A PARCEL CONVEYED TO 
WILLIAM H. BANGS AND JANET L. BANGS RECORDED AS INSTRUMENT #89-18154 
IN THE OFFICE OF THE RECORDER OF HAMILTON COUNTY, INDIANA; THENCE 
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A-2

NORTH ALONG THE WEST LINE OF SAID QUARTER QUARTER SECTION AND OF 
SAID PARCEL 300.00 FEET; THENCE EAST PARALLEL WITH THE SOUTH LINE OF 
SAID QUARTER QUARTER SECTION AND OF SAID PARCEL 30.00 FEET; THENCE 
SOUTH PARALLEL WITH THE AFORESAID WEST LINE 225.00 FEET; THENCE 
SOUTHEASTERLY 49.50 FEET TO A POINT 65.00 EAST AND 40 FEET NORTH OF SAID 
SOUTHWEST CORNER; THENCE EAST PARALLEL WITH THE AFORESAID SOUTH 
LINE 235.00 FEET; THENCE SOUTH PARALLEL WITH THE AFORESAID WEST LINE 
40.00 FEET TO A POINT ON THE AFORESAID SOUTH LINE; THENCE WEST ALONG 
THE SAID SOUTH LINE 300 FEET TO THE PLACE OF BEGINNING, CONTAINING 0.468 
ACRES, MORE OR LESS. 
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Custom Concrete Company, Inc. 
17241 Foundation Parkway 

Westfield, IN  46074 

Project Location 17241 Foundation Parkway 

Project Description 45,000 square foot headquarters/operations facilities to be constructed 
on 18 acres.  New machinery and equipment investment will be 
$4,000,000 and will include excavating equipment, conveyers, trucks 
and panels. 

Authority Resolution 07-19 passed 11/12/2007 amending Resolution 03-09 
passed on 9/18/2003.  Six (6) year deduction schedule granted. 

Additional Details Resolution 07-19 approves tax abatements for Custom Concrete, Inc. 
and Oak Ridge Real Estate Development, LLC.  One Statement of 
Benefits was filed with the real property (building) listed under Oak 
Ridge Real Estate Development, LLC and the personal property 
(equipment) listed under Custom Concrete, Inc. 

As shown on  
Statement of Benefits 

Project status as of  
March 1, 2008 

Project status as of  
March 1, 2009 

Estimated start date 3/1/2003 3/2/2003 3/2/2003 
Estimated completion date 3/1/2005 3/1/2007 3/1/2007 

Current number of employees 184 154 101 
Salaries for current employees $7,000,000 $7,324,727 $4,975,514 

Number of employees retained 184 154 101 
Salaries for employees retained $7,000,000 $7,324,727 $4,975,514 

Number of employees added 55 0 0
Salaries for employees added $2,035,000 $0 $0

Cost of project $4,000,000 $3,886,483 $3,604,032 
Assessed value of project $1,473,282 $1,088,610 
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 IBC Real Estate Investment LLC / Indiana Brick Corporation 
734 East 169th Street 
Westfield, IN  46074 

Project Location 734 East 169th Street 

Project Description Phase 1 of a multi-phase project.  Consists of the construction of a 
$400,000 outside material storage yard with 8-10” of compacted stone 
and is lime stabilized. 

Authority Resolution 08-30 passed on 7/14/2008.  Eight (8) year deduction 
schedule granted. 

Additional Details N/A

As shown on  
Statement of Benefits 

Project status as of  
March 1, 2009 

Estimated start date 7/1/2008 10/15/2008 
Estimated completion date 10/1/2008 5/1/2009 

Current number of employees 12 12
Salaries for current employees $700,000 $700,000 

Number of employees retained 12 12
Salaries for employees retained $700,000 $700,000 

Number of employees added 0 0
Salaries for employees added $0 $0

Cost of project $136,000 $143,527 
Assessed value of project *

*Property improvements occurred subsequent to the March 1, 2008 assessment date and an assessment notice 
for the March 1, 2009 assessment date has not been issued by the County Assessor as of the date of this memo. 
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July 14, 2008  Resolution 08-31 
Resolution Regarding Real Property Tax Abatement  

for I.B.C. Real Estate Investment, LLC (734 East 169th St.) 

RESOLUTION NUMBER 08-31

RESOLUTION OF THE COMMON COUNCIL OF  
THE CITY OF WESTFIELD, INDIANA REGARDING  

CERTAIN TAX ABATEMENT DEDUCTIONS FOR  
I.B.C. REAL ESTATE INVESTMENT, LLC 

WHEREAS, pursuant to Indiana Code 6-1.1-12.1-1, et. seq. (the “Act”), the City of 
Westfield, Indiana (the “City”) by and through its Common Council as the fiscal body of the 
City and as the designating body identified in the Act (the “Council”) has the right and 
opportunity to abate the payment of real property taxes for real estate located within an area 
declared by the Council to be an Economic Revitalization Area and to also abate the payment of 
personal property taxes within the Economic Revitalization Area; 

WHEREAS, pursuant to the Act, the Council may find that a particular area within the 
jurisdiction of the City is an Economic Revitalization Area and may by adoption of a resolution 
declare such area to be an Economic Revitalization Area which resolution must be confirmed, 
modified, or rescinded; 

WHEREAS, the Council adopted its Resolution Number 08-15 (the “Declaratory 
Resolution”) on June 9, 2008 pursuant to the Act declaring the area commonly collectively 
known as 734 East 169th Street, and also commonly known as 16933 Oak Ridge Road and 17001 
Oak Ridge Road, Westfield, Indiana more particularly described in Exhibit A (the “Area”) 
attached hereto and made a part hereof which Area is also shown on the map attached hereto as 
Exhibit B and made a part hereof as an Economic Revitalization Area in which property owners 
making application to the City pursuant to the Act subsequently approved by this Council 
pursuant to the Act may receive real property tax abatement and/or personal property tax 
abatement pursuant to the applicable procedures of the Act; 

WHEREAS, the Council caused to be published a notice (the “Notice”) pursuant to the 
Act and Indiana Code 5-3-1 of the adoption and substance of the Declaratory Resolution, 
including notice that the Council would hold a public hearing on June 23, 2008 which Notice 
was published at least ten (10) days prior to the date of the public hearing; 

WHEREAS, the City Clerk-Treasurer in accordance with the Act has caused to be filed a 
copy of the Notice and the Declaratory Resolution with the Hamilton County Assessor and the 
officers of each taxing unit which is authorized to fix budgets, tax rates, and tax levies under 
Indiana Code 6-1.1-17-5 in the Area at least ten (10) days prior to the date of the June 23, 2008 
public hearing;
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July 14, 2008 2 Resolution 08-31 
Resolution Regarding Real Property Tax Abatement  

for I.B.C. Real Estate Investment, LLC (734 East 169th St.) 

WHEREAS, at the Public Hearing held on June 23, 2008, the Council received, heard 
and considered any remonstrances and objections from interested persons and heard evidence 
concerning the qualification of the Area as an Economic Revitalization Area; 

WHEREAS, after considering the evidence, this Council took final action determining 
that the qualifications for an economic revitalization area have been met and took final action by 
adopting its Resolution Number 08-22 confirming the Declaratory Resolution; 

WHEREAS, I.B.C. Real Estate Investment, LLC (the “Applicant”) has filed with this 
Council a Statement of Benefits Real Estate Improvements (Form SB-1/Real Property) (“Form 
SB-1”) which describes the proposed project (the “Project”) to be constructed by the Applicant, 
in order to receive real property tax abatement for the Project; 

WHEREAS, the Project consists of constructing Phase I of a development which Phase I 
will include construction of a portion of the outside storage yard to be leased by the Applicant to 
and used by Indiana Brick Corporation on approximately 2.4 acres of land located in the Area; 

WHEREAS, this Council has reviewed the Form SB-1; 

WHEREAS, the improvement of the Area will be of public utility and will be to the 
benefit and welfare of the citizens and taxpayers of the City. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF  
THE CITY OF WESTFIELD, INDIANA AS FOLLOWS: 

 SECTION I. The proposed Project will be located in the Area which has been 
confirmed as an economic revitalization area pursuant to the Act. 

 SECTION II. Based upon the information in the Form SB-1, this Council makes 
the following findings: 

(1) The estimate of $136,000 as the value of the improvements to 
be constructed is reasonable for projects of that nature. 

(2) The estimate of 12 individuals whose employment will be 
retained can be reasonably expected to result from the 
proposed construction of the Project. 

(3) The estimate of $700,000 for the annual salaries of those 
individuals whose employment will be retained can be 
reasonably expected to result from the proposed construction 
of the Project. 
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Resolution Regarding Real Property Tax Abatement  

for I.B.C. Real Estate Investment, LLC (734 East 169th St.) 

(4) The other benefits about which information was requested are 
benefits that can be reasonably expected to result from the 
construction of the Project. 

(5) The totality of benefits is sufficient to justify the granting of 
real property tax abatement to the Applicant through the 
deduction provided by the Act. 

 SECTION III. Real property tax deductions for the Project are hereby approved.  
The period for real property tax deductions under the Act for the 
Project shall be eight (8) years utilizing such schedule provided in 
the Act. 

 SECTION IV.  Pursuant to the Act, the City Clerk-Treasurer shall cause to be filed 
a certified copy of this Resolution with the Hamilton County 
Auditor.

SECTION V.  This Resolution shall be in full force and effect immediately upon 
its adoption. 

THE REMAINDER OF THIS PAGE IS BLANK INTENTIONALLY  
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EXHIBIT A 

Legal Description of Area 

Commonly Collectively Known as 734 East 169th Street, Westfield, Indiana 

TRACT 1:  Also commonly known as 17001 Oak Ridge Road 

A part of the Northwest quarter of the Southwest quarter of Section 1, Township 18 North, 
Range 3 East in Washington Township, Hamilton County, Indiana, more particularly described 
as follows: 

Beginning at the Northwest corner of the Southwest quarter of Section 1, Township 18 North, 
Range 3 East, thence N 86° 34' 58" E along the North line of said quarter 574.65 feet, thence S 
00° 18' 18" 808.68 feet, thence S 87° 50' 20" W 578.34 feet to a point on the West line of said 
quarter, thence N 00° 00' 00" (assumed bearing) along said West line 796.23 feet to the point of 
beginning and containing 10.608 acres, more or less. 

TRACT 2:  Also commonly known as 16933 Oak Ridge Road 

PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 
1, TOWNSHIP 18 NORTH, RANGE 3 EAST IN WASHINGTON TOWNSHIP, HAMILTON 
COUNTY, INDIANA, AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING AT THE SOUTHWEST CORNER OF SAID QUARTER-QUARTER SECTION; 
THENCE NORTH 0 DEGREES 00 MINUTES 00 SECONDS EAST (ASSUMED BASIS OF 
BEARING) ALONG THE WEST LINE OF SAID QUARTER-QUARTER SECTION, 521.37 
FEET TO A POINT 796.23 FEET SOUTH OF THE NORTHWEST CORNER OF SAID 
QUARTER-QUARTER SECTION; THENCE NORTH 87 DEGREES 50 MINUTES 20 
SECONDS EAST 578.34 FEET; THENCE SOUTH 0 DEGREES 18 MINUTES 18 SECONDS 
EAST 515.37 FEET TO THE SOUTH LINE OF SAID QUARTER-QUARTER SECTION; 
THENCE SOUTH 87 DEGREES 15 MINUTES 25 SECONDS WEST ALONG SAID SOUTH 
LINE, 581.35 FEET TO THE POINT OF BEGINNING. 

EXCEPT:

PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 
1, TOWNSHIP 18 NORTH, RANGE 3 EAST IN WASHINGTON TOWNSHIP, HAMILTON 
COUNTY, INDIANA, AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING AT THE SOUTHWEST CORNER OF SAID QUARTER-QUARTER SECTION 
SAID POINT ALSO BEING THE SOUTHWEST CORNER OF A PARCEL CONVEYED TO 
WILLIAM H. BANGS AND JANET L. BANGS RECORDED AS INSTRUMENT #89-18154 
IN THE OFFICE OF THE RECORDER OF HAMILTON COUNTY, INDIANA; THENCE 
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NORTH ALONG THE WEST LINE OF SAID QUARTER QUARTER SECTION AND OF 
SAID PARCEL 300.00 FEET; THENCE EAST PARALLEL WITH THE SOUTH LINE OF 
SAID QUARTER QUARTER SECTION AND OF SAID PARCEL 30.00 FEET; THENCE 
SOUTH PARALLEL WITH THE AFORESAID WEST LINE 225.00 FEET; THENCE 
SOUTHEASTERLY 49.50 FEET TO A POINT 65.00 EAST AND 40 FEET NORTH OF SAID 
SOUTHWEST CORNER; THENCE EAST PARALLEL WITH THE AFORESAID SOUTH 
LINE 235.00 FEET; THENCE SOUTH PARALLEL WITH THE AFORESAID WEST LINE 
40.00 FEET TO A POINT ON THE AFORESAID SOUTH LINE; THENCE WEST ALONG 
THE SAID SOUTH LINE 300 FEET TO THE PLACE OF BEGINNING, CONTAINING 0.468 
ACRES, MORE OR LESS. 
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KAT, LLC 
16540 Southpark Drive 

Westfield, IN  46074 

Project Location 16540 Southpark Drive 

Project Description Construction of 62,000 square foot distribution center and new 
corporate headquarters for Linc Systems. 

Authority Resolution 04-18 passed on 8/9/2004.  Six (6) year deduction schedule 
granted. 

Additional Details Resolution 04-18 approves tax abatements for Linc Systems, Inc. and 
KAT, LLC.  One Statement of Benefits was filed with the real property 
(building) listed under KAT, LLC and the personal property 
(equipment) listed under Linc Systems, Inc. 

As shown on  
Statement of Benefits 

Project status as of  
March 1, 2008 

Project status as of  
March 1, 2009 

Estimated start date Fall 2004 8/1/2004 8/1/2004 
Estimated completion date Spring 2005 4/1/2005 4/1/2005 

Current number of employees 17 22 23
Salaries for current employees $850,000 $1,386,530 $1,586,510 

Number of employees retained 16 22 23
Salaries for employees retained $800,000 $1,386,530 $1,586,510 

Number of employees added 2-3 5 6
Salaries for employees added $40-$45,000 each $273,000 $473,000 

Cost of project $2,900,000 $2,309,000 $2,309,000 
Assessed value of project 
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Linc Systems, Inc. 
16540 Southpark Drive 

Westfield, IN  46074 

Project Location 16540 Southpark Drive 

Project Description Construction of 62,000 square foot distribution center and new 
corporate headquarters for Linc Systems. 

Authority Resolution 04-18 passed on 8/9/2004.  Six (6) year deduction schedule 
granted. 

Additional Details Resolution 04-18 approves tax abatements for Linc Systems, Inc. and 
KAT, LLC.  One Statement of Benefits was filed with the real property 
(building) listed under KAT, LLC and the personal property 
(equipment) listed under Linc Systems, Inc. 

As shown on  
Statement of Benefits 

Project status as of  
March 1, 2008 

Project status as of  
March 1, 2009 

Estimated start date Fall 2004 8/1/2004 8/1/2004 
Estimated completion date Spring 2005 4/1/2005 4/1/2005 

Current number of employees 17 22 23
Salaries for current employees $850,000 $1,386,530 $1,586,510 

Number of employees retained 16 22 23
Salaries for employees retained $800,000 $1,386,530 $1,586,510 

Number of employees added 2-3 5 6
Salaries for employees added $40-$45,000 each $273,000 $473,000 

Cost of project $100,000 $415,024 $489,837 
Assessed value of project * *

*The assessed value of the personal property will be determined at the time the company’s personal property 
tax return is filed, by May 15, 2009. 
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Oak Ridge Real Estate Development, LLC 
17241 Foundation Parkway 

Westfield, IN  46074 

Project Location 17241 Foundation Parkway 

Project Description 45,000 square foot headquarters/operations facilities to be constructed 
on 18 acres.  New machinery and equipment investment will be 
$4,000,000 and will include excavating equipment, conveyers, trucks 
and panels. 

Authority Resolution 07-19 passed 11/12/2007 amending Resolution 03-09 
passed on 9/18/2003.  Ten (10) year deduction schedule granted. 

Additional Details Resolution 07-19 approves tax abatements for Custom Concrete, Inc. 
and Oak Ridge Real Estate Development, LLC.  One Statement of 
Benefits was filed with the real property (building) listed under Oak 
Ridge Real Estate Development, LLC and the personal property 
(equipment) listed under Custom Concrete, Inc. 

As shown on  
Statement of Benefits 

Project status as of  
March 1, 2008 

Project status as of  
March 1, 2009 

Estimated start date 3/1/2003 8/1/2003 8/1/2003 
Estimated completion date 3/1/2005 3/30/2005 3/30/2005 

Current number of employees 184 154 101 
Salaries for current employees $7,000,000 $7,324,727 $4,975,514 

Number of employees retained 184 154 101 
Salaries for employees retained $7,000,000 $7,324,727 $4,975,514 

Number of employees added 55 N/A N/A
Salaries for employees added $2,035,000 N/A N/A

Cost of project $2,500,000 $4,292,224 $4,292,224 
Assessed value of project $3,098,500 $3,238,300 
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Real Estate Links, Inc. 
4630 Lisborn Drive 
Carmel, IN  46033 

Project Location Bridgewater Corporate Village 

Project Description Relocation of offices from Carmel and construction of new corporate 
headquarters.

Authority Resolution 07-04 passed on 2/17/2007.  Four (4) year deduction 
schedule granted. 

Additional Details Resolution 07-04 approves tax abatements for both Real Estate Links, 
Inc. and Granite Ridge Builders, Inc.  One Statement of Benefits was 
filed by each company rather than jointly, therefore, the progress of the 
project can be evaluated independently. 

As shown on  
Statement of Benefits 

Project status as of  
March 1, 2008 

Project status as of  
March 1, 2009 

Estimated start date February/March 2007 3/1/2007 3/1/2007 
Estimated completion date September 2007 9/1/2007 9/1/2007 

Current number of employees 0 4** 4** 
Salaries for current employees $0 $217,539 $217,539 

Number of employees retained N/A N/A N/A
Salaries for employees retained N/A N/A N/A

Number of employees added 4-5* 4** 4*** 
Salaries for employees added $200,000 $217,539 $211,385 

Cost of project $800,000 - $1,100,000 $725,000 $725,000 
Assessed value of project **** **** 

*In addition to the full-time employees listed company expects to add up to 50 or more agents/brokers, and up 
to 8 part-time employees 

**In addition to the full-time employees added company added 5 part-time (wages of $17,954) positions and 
38 agents (wages of $1,839,228). 

***In addition to the full-time employees added company added 6 part-time (wages of $30,366) positions and 
41 agents (wages of $2,185,747). 

****Property improvements occurred subsequent to the March 1, 2007 assessment date and an assessment 
notice for the March 1, 2008 assessment date has not been issued by the Township Assessor as of the date of 
this memo. 
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Standard Locknut, LLC 
1045 East 169th Street 
Westfield, IN  46074 

Project Location 1045 East 169th Street 

Project Description Inverted vertical CNC machine and 48” CNC turning machine 

Authority Resolution 08-54 passed on 11/10/2008.  Seven (7) year deduction 
schedule granted. 

Additional Details N/A

As shown on  
Statement of Benefits 

Project status as of  
March 1, 2009** 

Estimated start date 11/11/200/ 11/11/200/ 
Estimated completion date 5/1/2009 5/1/2009 

Current number of employees 178 167 
Salaries for current employees $7,922,000 $7,509,500 

Number of employees retained 178 167 
Salaries for employees retained $7,922,000 $7,509,500 

Number of employees added 8 0
Salaries for employees added $300,000 $0 

Cost of project $1,600,000 $1,568,281 
Assessed value of project $640,000 $627,312 

**Supplemental information provided by Ed Wetzel, Controller, of Standard Locknut, LLC reads “The 
equipment acquisitions included in the proposed project were put in use during December 2008.  Sales orders 
declined by 24% during January across product lines and customers.  This drop in sales is attributable to the 
general economic downturn.  Customers remain confident that the product demand that was used to financially 
justify the equipment purchase will eventually resume.  At that time the increase in employee headcount to 
projected levels will also be attained.” 
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November 10, 2008  Resolution 08-54 
Resolution Regarding Real Property Tax Abatement  

for Standard Locknut, L.L.C. (1045 East 169th St.) 

RESOLUTION NUMBER 08-54

RESOLUTION OF THE COMMON COUNCIL OF  
THE CITY OF WESTFIELD, INDIANA REGARDING  

CERTAIN TAX ABATEMENT DEDUCTIONS FOR 
STANDARD LOCKNUT, L.L.C. 

WHEREAS, pursuant to Indiana Code 6-1.1-12.1-1, et. seq. (the “Act”), the City of 
Westfield, Indiana (the “City”) by and through its Common Council as the fiscal body of the 
City and as the designating body identified in the Act (the “Council”) has the right and 
opportunity to abate the payment of real property taxes for real estate located within an area 
declared by the Council to be an Economic Revitalization Area and to also abate the payment of 
personal property taxes within the Economic Revitalization Area; 

WHEREAS, pursuant to the Act, the Council effective January 1, 2008 and prior to 
January 1, 2008 the Town Council (the “Town Council”) of the Town of Westfield, Indiana (the 
“Town”) may find that a particular area within the jurisdiction of the City (Town) is an 
Economic Revitalization Area and may by adoption of a resolution declare such area to be an 
Economic Revitalization Area which resolution must be confirmed, modified, or rescinded; 

WHEREAS, the Town Council adopted a Resolution (the “Declaratory Resolution”) 
pursuant to the Act declaring the area commonly known as 1045 East 169th Street, Westfield, 
Indiana more particularly described in Exhibit A (the “Area”) attached hereto and made a part 
hereof which Area is also shown on the map attached hereto as Exhibit B and made a part hereof 
as an Economic Revitalization Area in which property owners making application to the City 
(Town) pursuant to the Act subsequently approved by the Town Council and now this Council 
pursuant to the Act may receive real property tax abatement and/or personal property tax 
abatement pursuant to the applicable procedures of the Act; 

WHEREAS, the Town Council caused to be published a notice (the “Notice”) pursuant 
to the Act and Indiana Code 5-3-1 of the adoption and substance of the Declaratory Resolution, 
including notice that the Town Council would hold a public hearing on September 27, 1993 
which Notice was published at least ten (10) days prior to the date of the public hearing; 

WHEREAS, the Town Clerk-Treasurer in accordance with the Act previously caused to 
be filed a copy of the Notice and the Declaratory Resolution with the Hamilton County Assessor 
and the officers of each taxing unit which is authorized to fix budgets, tax rates, and tax levies 
under Indiana Code 6-1.1-17-5 in the Area at least ten (10) days prior to the date of the 
September 27, 1993 public hearing;  

WHEREAS, at the Public Hearing held on September 27, 1993, the Town Council 
received, heard and considered any remonstrances and objections from interested persons and 
heard evidence concerning the qualification of the Area as an Economic Revitalization Area; 
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November 10, 2008 2 Resolution 08-54 
Resolution Regarding Real Property Tax Abatement  

for Standard Locknut, L.L.C. (1045 East 169th St.) 

WHEREAS, after considering the evidence, the Town Council took final action 
determining that the qualifications for an economic revitalization area have been met and took 
final action by adopting its Resolution Number 93-1, 1993 confirming the Declaratory 
Resolution; 

WHEREAS, the Declaratory Resolution and Confirmatory Resolution each remain in 
full force and effect unchanged as of the date of adoption of this Resolution; 

WHEREAS, Standard Locknut, L.L.C. (the “Applicant”) has filed with this Council a 
Statement of Benefits Personal Property (Form SB-1/PP) (“Form SB-1”) which describes the 
proposed project (the “Project”) to be installed by the Applicant, in order to receive personal 
property tax abatement for the Project; 

WHEREAS, the Project consists of installation of new manufacturing equipment 
consisting of two (2) machining centers and tooling in the Applicant’s existing manufacturing 
facility located in the Area at 1045 East 169th Street, Westfield, Indiana, which will be utilized 
by the Applicant in its manufacturing operations located in the Area; 

WHEREAS, this Council has reviewed the Form SB-1; 

WHEREAS, the improvement of the Area will be of public utility and will be to the 
benefit and welfare of the citizens and taxpayers of the City. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF  
THE CITY OF WESTFIELD, INDIANA AS FOLLOWS: 

 SECTION I. The proposed Project will be located in the Area which has been 
confirmed as an economic revitalization area pursuant to the Act. 

 SECTION II. Based upon the information in the Form SB-1, this Council makes 
the following findings: 

(1) The estimate of One Million Six Hundred Thousand Dollars 
($1,600,000) as the value of the new manufacturing 
equipment to be installed is reasonable for projects of that 
nature.

(2) The estimate of hiring eight (8) new skilled machine operators 
can be reasonably expected to result from the proposed 
installation of new manufacturing equipment constituting the 
Project.

(3) The estimate of Three Hundred Thousand Dollars ($300,000) 
for the annual salaries of those individuals who will be 
employed can be reasonably expected to result from the 
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November 10, 2008 3 Resolution 08-54 
Resolution Regarding Real Property Tax Abatement  

for Standard Locknut, L.L.C. (1045 East 169th St.) 

proposed installation of new manufacturing equipment 
constituting the Project. 

(4) The other benefits about which information was requested are 
benefits that can be reasonably expected to result from the 
installation of new manufacturing equipment constituting the 
Project.

(5) The totality of benefits is sufficient to justify the granting of 
personal property tax abatement to the Applicant through the 
deduction provided by the Act. 

 SECTION III. Personal property tax deductions for the Project are hereby 
approved.  The period for personal property tax deductions under 
the Act for the Project shall be seven (7) years utilizing such 
schedule provided in the Act. 

 SECTION IV.  Pursuant to the Act, the City Clerk-Treasurer shall cause to be filed 
a certified copy of this Resolution with the Hamilton County 
Auditor.

SECTION V.  This Resolution shall be in full force and effect immediately upon 
its adoption. 

THE REMAINDER OF THIS PAGE IS BLANK INTENTIONALLY  
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EXHIBIT A 

Legal Description of Area 

Commonly Known as 1045 East 169th Street, Westfield, Indiana 

Assessor’s Parcel #0909010000021.01 located in the Westfield Taxing District more specifically 
described as follows: 

A part of the Southwest Quarter of Section 1, Township 18, North, Range 3 East located in 
Washington Township, Hamilton County, Indiana, being more specifically described as follows: 

Beginning at a point on the South line of the Southwest Quarter of Section 1, Township 18 
North, Range 3 East, said Point of Beginning being South 87 degrees 18 minutes 50 seconds 
West (assumed bearing) 774.24 feet from the Southeast corner of said Southwest Quarter; thence 
South 87 degrees 18 minutes 50 seconds West 318.80 feet to the Southwest corner of the 
Southeast Quarter of said Southwest Quarter, said corner being collinear with and equidistant 
from the Southwest corner and the Southeast corner of said Southwest Quarter; thence North 00 
degrees 05 minutes 45 seconds West 1320.21 feet to the Northwest corner of the Southeast 
Quarter of said Southwest Quarter; thence North 07 degrees 09 minutes 02 seconds East 518.87 
feet on and along the North line of the Southeast Quarter of said Southwest Quarter, thence south 
00 degrees 05 minutes 45 seconds East 1321.09 feet to the POINT OF BEGINNING.  
Containing 15.72 acres more or less. 
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EXHIBIT B 

MAP OF PROJECT AREA 

96



97



98


