| RESOLUTION NUMBER 08-19 I

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF WESTFIELD, INDIANA,
APPROVING THE ORDER OF THE WESTFIELD PLAN COMMISSION
AND THE ESTABLISHMENT BY THE WESTFIELD REDEVELOPMENT
COMMISSION OF THE EAGLETOWN ECONOMIC DEVELOPMENT AREA

WHEREAS, the Westfield Redevelopment Commission (the “Commission”), on May
14, 2008, approved an Economic Development Plan (the “Plan”) for the Eagletown Economic
Development Area@(the “Area”) in the City of Westfield, Indiana (the “City”); and,

WHEREAS, the Commission, on May 14, 2008, adopted Declaratory Resolution No.
10-2008 W (the “Declaratory Resolution™) declaring that the Area is (i) an economic development
area, which declaration was supported by a factual report and findings contained within the
Declaratory Resolution @ and (ii) subject to economic development activities pursuant to Indiana
Code 36-7-14 and 36-7-25 et seq., and all acts supplemental and amendatory thereto
(collectively, the “Act”); and,

WHEREAS, the Declaratory Resolution approved the Economic Development Plan (the
“Plan™) presented at the May 14, 2008 meeting of the Commission, which Plan contained
specific recommendations for development and economic development of the Area, including
road, infrastructure and drainage improvements to the Area and related improvements and
equipment serving the Area as further described in the Plan (the “Project”); and,

WHEREAS, the Commission submitted the Declaratory Resolution and supporting data
to the Westfield Plan Commission (the “Plan Commission”), and on May 19, 2008, the Plan
Commission issued its written Order approving the Declaratory Resolution and the Plan; and,

WHEREAS, Indiana Code 36-7-14-16(b) of the Act requires the City Council of City of
Westfield (the “City Council) to approve the Order of the Plan Commission; and,

WHEREAS, Indiana Code 36-7-14-41(c) of the Act requires that the determination that
a geographic area is an economic development area be approved by the City Council; and,

WHEREAS, the Declaratory Resolution adopted by the Commission, the Plan approved
by the Declaratory Resolution and the Order of the Plan Commission gyregarding the Declaratory
Resolution and the Plan have been submitted to the City Council for approval; and,
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WESTFIELD REDEVELOPMENT COMMISSION
RESOLUTION NO. 10-2008

DECLARATORY RESOLUTION OF THE
WESTFIELD REDEVELOPMENT COMMISSION
REGARDING THE
EAGLETOWN ECONOMIC DEVELOPMENT AREA

WHEREAS, the Redevelopment Commission (“Commission”) of the City of
Westfield, Indiana (the “City”) has investigated, studied and surveyed economic

development areas within the corporate boundaries of the City; and

WHEREAS, the Commission has selected an economic development area to be
developed under Indiana Code 36-7-14 and Indiana Code 36-7-25 (collectively, the “Act”);
and

WHEREAS, the Commission has prepared an economic development plan (the
“Plan”) for the selected economic development area, which Plan is attached to and
incorporated by reference in this resolution; and

WHEREAS, the Commission has caused to be prepared:
(H Maps and plats showing:

(A) the boundaries of the economic development area, the location of
various parcels of property, streets, alleys, and other features
affecting the acquisition, clearance, replatting, replanning, rezoning
or economic development of the area, indicating any parcels of
property to be excluded from the acquisition; and

(B) the parts of the acquired areas that are to be devoted to public ways,
levees, sewerage, parks, playgrounds, and other public purposes
under the Plan;

(2) Lists of the owners of the various parcels of property proposed to be
acquired; and

(3) An estimate of the cost of acquisition, redevelopment and economic
development; and

WHEREAS, the Commission has caused to be prepared a factual report (the
“Report”) in support of the findings contained in this resolution, which Report is attached
to and incorporated by reference in this resolution;





NOW, THEREFORE, be it resolved by the Commission that:

1. The Commission has selected as an economic development area an area
within its corporate boundaries, which area the Commission is hereby designating as the
Eagletown Economic Development Area (“Economic Development Area”), and which
Economic Development Area is described in Exhibit A.

2. The Commission finds that the Plan for the Economic Development Area:
a. Promotes significant opportunities for the gainful employment of the
citizens of the City;
b. Attracts major new business enterprises to the City;
c. Benefits the public health, safety, morals and welfare of the citizens
of the City;
d. Increases the economic well-being of the City and the State of
Indiana; and
€. Serves to protect and increase property values in the City and State
of Indiana.
3. The Commission finds that the Plan cannot be achieved by regulatory

processes or by the ordinary operation of private enterprise without resort to the powers
allowed the Commission under Indiana Code 36-7-14 because of:

a. The lack of local public improvements;
b. Multiple ownership of land; and
c. Other similar conditions, specifically, the undeveloped and rural
nature of the area nearby and the City’s ability to compete for private
development.
4. The Commission finds that the accomplishment of the Plan will be of public

utility and benefit as measured by:

a. The attraction and retention of permanent jobs;
b. An increase in the property tax base;
c. Improved diversity of the economic base; and
d. Other similar benefits that specifically serve as a basis for making
future public capital expenditures.
5. The Commission proposes to acquire, as needed, interests in real property

within the boundaries of the Economic Development Area as shown in the Plan.

6. The Plan for the Economic Development Area conforms to other
development and redevelopment plans for the City.
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7. The Commission estimates that the cost of implementing the Plan will not
exceed $60,000,000.

8. The Commission finds that no residents of the Economic Development Area
will be displaced by any project resulting from the Plan and, therefore, the Commission
finds that it does not need to give consideration to transitional and permanent provisions for
adequate housing for the residents.

0. This paragraph shall be considered the allocation provision for the purposes
of Indiana Code 36-7-14-39. The entire Economic Development Area shall constitute an
allocation area as defined in Indiana Code 36-7-14-39. Any property taxes levied on or
after the effective date of this resolution by or for the benefit of any public body entitled to
a distribution of property taxes on taxable property in the allocation area shall be allocated
and distributed in accordance with Indiana Code 36-7-14-39. The base assessment date for
property in the allocation area shall be March 1, 2008. The allocation provisions of Section
39 of the Act shall, with respect to the allocation area, expire on May 13, 2038, at the latest.
The Commission directs the presiding officer to notify the Indiana Department of Local
Government Finance of the designation of the Economic Development Area as an
allocation area.

10. All of the rights, powers, privileges, and immunities that may be exercised
by the Commission in a Redevelopment Area or Urban Renewal Area may be exercised by

the Commission in the Economic Development Area, subject to the limitations in Indiana
Code 36-7-14-43.

11. The presiding officer of the Commission is hereby authorized and directed
to submit this resolution, the Plan, and the Report to the Westfield-Washington Advisory
Plan Commission for its approval.

12. The Commission also directs the presiding officer, upon receipt of the
written order of approval of the Westfield-Washington Advisory Plan Commission and the
approval of the Plan Commission’s order by the City Council of the City, to publish notice
of the adoption and substance of this resolution in accordance with Indiana Code 5-3-1-4
and to file notice with the Plan Commission, the Board of Zoning Appeals, the Board of
Public Works, the Park Board, the building commissioner and any other departments or
agencies of the City concerned with City planning, zoning variances, land use or the
issuance of building permits. The notice must state that maps and plats have been prepared
and can be inspected at the office of the City’s department of redevelopment and must
establish a date when the Commission will receive and hear remonstrances and objections
from persons interested in or affected by the proceedings pertaining to the proposed project
and will determine the public utility and benefit of the proposed project. Copies of the
notice must also be filed with the officer authorized to fix budgets, tax rates and tax levies
under Indiana Code 6-1.1-17-5 for each taxing unit that is either wholly or partly located
within the proposed allocation area.
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13. The Commission also directs the presiding officer to prepare or cause to be
prepared a statement disclosing the impact of the allocation area, including the following:

A. The estimated economic benefit and costs incurred by the allocation
area, as measured by increased employment and anticipated growth
of real property, personal property and inventory assessed values;
and

B. The anticipated impact on tax revenues of each taxing unit that is
either wholly or partly located within the allocation area. A copy of
this statement shall be forwarded to each such taxing unit with a
copy of the notice required under Section 17 of the Act at least ten
(10) days before the date of the hearing described in Section 12 of
this Resolution.

14. The Commission further directs the presiding officer to submit this

resolution to the City Council of the City for its approval of the establishment of the
Economic Development Area.

KD_IM-1370073_2.DOC
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ADOPTED ANILEASSED THIS 14™ DAY OF MAY, 2008,
BY AVOTEOF .§ INFAVORAND _¢ OPPOSED, BY THE

WESTFIELD REDEVELOPMENT COMMISSION, HAMILTON COUNTY, INDIANA.
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EXHIBIT A

Description of Eagletown Economic Development Area & Map
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WESTFIELD REDEVELOPMENT COMMISSION

FACTUAL REPORT IN SUPPORT OF FINDINGS OF FACT CONTAINED
IN DECLARATORY RESOLUTION NO. 10-2008 RELATING TO THE
EAGLETOWN ECONOMIC DEVELOPMENT AREA

This report is prepared to support the Declaratory Resolution adopted on May 14, 2008.

1. The Plan for the Westfield Eagletown Economic Development Area (the “Area”)
will promote significant opportunities for the gainful employment and benefit the citizens of the
City of Westfield (“City”) as follows:

The development of commercial, retail and manufacturing facilities creating new job
opportunities, as well as infrastructure improvements that will spur the potential for additional
new development of manufacturing, industrial, commercial and retail uses in the Area. The
following new commercial (business, office & retail) developments are anticipated to be
constructed within the Area over the coming months and years:

Estimated Total Assessed Value

Eagletown Development Projects $454,000,000 AV
(includes land appreciation)
Base Net AV for 2008: $ 1,588,700 AV

Estimated Tax Increment Revenue Potential = 1.8052/$100 x 454,000,000 = $8,195,608/year,
based upon an estimated 2008-pay-2009 property tax rate applied to the expected incremental
assessed value (AV).

The above-noted commercial developments are not all-inclusive. Other development is
anticipated throughout the Area, subject to the City’s ability to construct the necessary road and
infrastructure improvements noted in the Economic Development Plan.

2. The Plan will assist in the attraction of new business enterprises and facilitate the
orderly development of the City’s targeted districts for commercial, retail and industrial
development, as follows:

Road, building, utility and walkways projects, as well as other infrastructure and
equipment acquisition will facilitate the continued orderly development of major
projects within the Area. The planning and zoning of the above-noted proposed
commercial developments has already been approved by the City. The
developments include a mix of office buildings, commercial enterprises and retail
facilities that will create a significant number of new employment opportunities
within the City. Without the road improvements and infrastructure capacity,
orderly growth within the Area would not be possible.





3. The planning, replanning, development, and redevelopment of the Area will
benefit the public health, safety, and welfare; increase the economic well-being of the City and
the State of Indiana, and serve to protect and increase property values in the City and the State of
Indiana by promoting development with the construction of roads, utilities and other
infrastructure improvements in, serving or benefiting the Area, thereby encouraging development
and increasing property values.

The proposed Economic Development Plan will enhance the public health, safety, and
welfare of the City from a public safety standpoint by improving traffic flow into and out of the
Area and providing capacity for new development to occur. The Plan for the Area incorporates
key elements of the Westfield Thoroughfare Plan herein. The Westfield Thoroughfare Plan is on
file at the City Hall, and is incorporated into these findings by reference.

4. The Plan for the Area cannot be achieved by regulatory processes or by the
ordinary operation of private enterprise without resort to Indiana Code 36-7-14 (the
redevelopment statute) because of the lack of local public improvements and the lack of any
regulatory process available to build the infrastructure that will facilitate and encourage the
economic growth contemplated in the Plan. (See Exhibit 1)

The City has limited other means of funding the necessary roads and infrastructure needs
to facilitate the orderly development of the Area. The establishment of the tax allocation area
will provide the means to accomplish the Plan. The expected commercial developments outlined
herein could expand the City’s property tax base by approximately $454,000,000 after full
development is completed.

5. The accomplishment of the Plan’s initial project for the Area will be of public
utility and benefit as measured by:

1) The attraction of new permanent jobs;

(2 An estimated average increase in the real property tax base of
approximately $454,000,000 within the Area; and

3) The possibility of improved diversity of the economic base by the addition
of commercial, retail and industrial development, thereby diversifying the
City’s economic base.

6. The Commission estimates that it may need to issue bonds or enter into a lease
financing of approximately $57,800,000 in order to implement some of the Plan’s initial projects.
It is anticipated that the Plan will require several additional similar projects to complete. As
additional tax increment materializes within the Area, further projects identified in the Plan can
be addressed.





EXHIBIT 1
Eagletown Economic Development Area
PROPOSED PROJECTS ANALYSIS
Introduction

As with all public improvements that foster sound economic development come
challenges and hurdles. In most cases, and certainly in this case, public improvements needed to
facilitate good and responsible economic development within the City of Westfield (the “City”)
are faced with fiscal constraints that impede its ability to spur good commercial development.
Therefore, the City has contemplated various funding mechanisms to carry out these sound
economic developments. Currently, the City has the following fees in place to enhance its ability
to meet the challenges of economic development: water availability, water connection, sewer
availability, sewer connection and road impact.

Although, these fees are significant in helping the City offset the costs of improvements
required by the explosive growth and development it is experiencing on a regular basis, they do
not cover the true costs that the City will incur due to proposed developments. This can be
demonstrated by calculating the expected fee revenues from the proposed developments and
subtracting it from the proposed project costs that are attached as Appendix A, which reveals a
shortfall. Thus, the depicted shortfall demonstrates a need for an additional mechanism to
provide funding for the projects that have been outlined and defined in Appendix A.
Additionally, keep in mind that although the projects listed in Appendix A are quite numerous,
they are not intended to be inclusive of all the public improvements that will be required as a
result of the proposed developments. However, it is anticipated that these will be the primary
projects that will enhance the City’s position to facilitate timely and orderly development.

Analysis

The following analysis will calculate the expected fee and tax revenues due to the
proposed commercial and retail development, the estimated project costs, and a determination of
public improvement shortfall.

A. Square Footage Calculation:

Total estimated commercial and retail square footage for economic development
area from the Eagletown Development equals approximately 4,300,000 square
feet.

B. Road Impact Fee, Water Fee and Sewer Fee Revenue:

These fees will not be assessed therefore no revenue calculation is necessary.
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C. Food & Beverage Sales Tax Revenue:

The Food & Beverage Sales Tax generates 1% of tax revenue for the City on food
and beverage sales. There will be sales revenue generated from this development;
however, the amount cannot be determined at this time.

D. Total Estimated Project Cost (from Appendix A):

The Developer Public Improvements
- SR32 Improvements, from Springmill to Ditch Road
- Ditch Road/Eagle Parkway from SR 32 to 186th Street
- YMCA Contribution
- Relocation and Improvements to the Washington Township Regulated Drain
Oakridge Road - Phase | Projects
- Oakridge Road Improvements from SR 32 to 169th Street
- Oakridge Road and 161st Street Intersection Improvements
- Oakridge Road City Gateway Sign
- Oakridge Road from SR 32 North 600 ft.
The Township-Wide Improvements
Springmill Road Projects
- Springmill Road from 146th to 156th St.
- Springmill Road and 156th Street Intersection Improvements
- Springmill Road from 156th Street to 161st Street
- Springmill Road from 161st Street to 169th Street
- Springmill Road and 169th St. Intersection Improvements
- Springmill Road from 169th Street to SR32
161st and 169th Street Road Projects
- 161st Street from US 31 to Oakridge Road.
- 161st Street from Oakridge Road to Springmill Road
- 169th Street Improvements from US31 to Oakridge Road
Oakridge Road - Phase Il Projects
- Oakridge Road from 600" North of SR 32 to 181st Street
Ditch Road Projects
- Ditch Road & 156th Street Intersection Improvements
- Ditch Road & 161st Street Intersection Improvements
- SR32 Ditch to Eagletown (funded at 20%)
- Eagle Parkway from 186th Street to 191st Street
- Fiber Optics Network Extension
Contingency & Development Costs

Project Total Costs = $57,800,000
E. Calculated Shortfalls of Revenue:

Revenue ($0) — Project Total Costs ($57,800,000) = Shortfall ($57,800,000)

E-2





Conclusion

The above analysis reveals the lack of necessary funding anticipated due to the necessary
projects that have been projected within the economic development areas labeled for
development. Project costs exceed projected revenues by greater than $57,800,000 dollars.
Therefore, it is apparent that another form of revenue be generated or created in order for the
City of Westfield to help facilitate successful economic development in the proposed retail and
commercial sites as depicted.

KD_IM-1405476_1.DOC





APPENDIX A

WESTFIELD EAGLETOWN ECONOMIC DEVELOPMENT AREA

PROPOSED PROJECTS

The Developer Public Improvements
- SR32 Improvements, from Springmill to Ditch Road
- Ditch Road/Eagle Parkway from SR 32 to 186th Street
- YMCA Contribution
- Relocation and Improvements to the Washington Township Regulated Drain
Oakridge Road - Phase | Projects
- Oakridge Road Improvements from SR 32 to 169th Street
- Oakridge Road and 161st Street Intersection Improvements
- Oakridge Road City Gateway Sign
- Oakridge Road from SR 32 North 600 ft.
The Township-Wide Improvements
Springmill Road Projects
- Springmill Road from 146th to 156th St.
- Springmill Road and 156th Street Intersection Improvements
- Springmill Road from 156th Street to 161st Street
- Springmill Road from 161st Street to 169th Street
- Springmill Road and 169th St. Intersection Improvements
- Springmill Road from 169th Street to SR32
161st and 169th Street Road Projects
- 161st Street from US 31 to Oakridge Road.
- 161st Street from Oakridge Road to Springmill Road
- 169th Street Improvements from US31 to Oakridge Road
Oakridge Road - Phase Il Projects
- Oakridge Road from 600" North of SR 32 to 181st Street
Ditch Road Projects
- Ditch Road & 156th Street Intersection Improvements
- Ditch Road & 161st Street Intersection Improvements
- SR32 Ditch to Eagletown (funded at 20%)
- Eagle Parkway from 186th Street to 191st Street
- Fiber Optics Network Extension
Contingency & Development Costs

Estimated Project Total: $57,800,000

KD_IM-1405476_1.DOC
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PLAN COMMISSION ORDER NUMBER (507

ORDER OF THE WESTFIELD-WASHINGTON PLAN COMMISSION
DETERMININING THAT THE DECLARATORY RESOLUTION
AND ECONOMIC DEVELOPMENT PLAN APPROVED AND ADOPTED
BY THE WESTFIELD REDEVELOPMENT COMMISSION CONFORM
TO THE COMPREHENSIVE PLAN AND APPROVING THAT
RESOLUTION AND THE ECONOMIC DEVELOPMENT PLAN
(EAGLETOWN PROJECT)

WHEREAS, on May 14, 2008, the Redevelopment Commission (the “Commission”) of
the City of Westfield (the “City”) approved the Economic Development Plan (the “Plan”) for the
Eagletown Economic Development Area (the “Area”) for purposes of assisting in the
development of the Eagletown Project in the City and adopted Declaratory Resolution No. 10-
2008 (the “Declaratory Resolution”), which created the Eagletown Economic Development
Area, by declaring that the Area is an economic development area and subject to economic
development activities pursuant to Indiana Code 36-7-14 and 36-7-25 efseq., and all acts
supplemental and amendatory thereto (collectively, the “Act”); and,

WHEREAS, the Act requires approval of the Declaratory Resolution and the Plan by the
Westfield-Washington Plan Commission (the “Plan Commission”); and,

WHEREAS, after being fully advised in the matter,

NOW, THEREFORE, BE IT ORDERED BY THE WESTFIELD PLAN
COMMISSION, AS FOLLOWS:

SECTION 1. The Plan for the Area conforms to the Comprehensive Plan of
development for the City.

SECTION II. The Plan is, therefore, in all respects approved, ratified and
confirmed.

SECTION III. The Secretary of the Plan Commission is hereby directed to file a
copy of the Declaratory Resolution and the Plan with the
permanent minutes of this meeting.

May 19, 2008 Plan Commission Order
Approval of Eagletown Declaratory Resolution and Plan






PASSED THIS 19™ DAY OF MAY, 2008, BY THE
WESTFIELD-WASHINGTON PLAN COMMISSION, HAMILTON COUNTY, INDIANA.

President, Plan Comynission

AT ST

y/—
Gk
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WESTFIELD REDEVELOPMENT COMMISSION

ECONOMIC DEVELOPMENT PLAN
FOR THE
WESTFIELD EAGLETOWN ECONOMIC DEVELOPMENT AREA

Purpose and Introduction.

This document is the Economic Development Plan (the “Plan”) for the
Westfield Eagletown Economic Development Area (the “Area”) for the City of
Westfield, Indiana (the “City”). It is intended for approval by the Westfield
Redevelopment Commission (the “Redevelopment Commission™), the Westfield
Washington Advisory Plan Commission, and the Westfield City Council, in
conformance with Indiana Code 36-7-14.

Project Objectives.

The purposes of the Plan are to benefit the public health, safety, morals, and
welfare of the citizens of the City; increase the economic well-being of the City and the
State of Indiana and serve to protect and increase property values in the City and the State
of Indiana. The Plan is designed to (i) promote significant opportunities for the gainful
employment of citizens of the City, (ii) assist in the attraction of new business enterprises
to the City, (ii1) provide for local public improvements in the Area, (iv) attract permanent
jobs, (v) increase the property tax base, and (vi) improve the diversity of the economic
base of the City.

The factual report attached to this Plan contains the supporting data for the above
declared purposes of the Plan.

Description of Project Area.

The Area is located in the City and is described as that area contained in the map
attached as Exhibit A to the Declaratory Resolution to which this Plan is attached.

Project Description.

The economic development of the Area will proceed with the following
improvements in, serving or benefiting the Area: (See Exhibit 1)

1. Acquisition of real estate and additional right of way, and construction of
upgrades, improvements and signage;

2. Road capacity projects within and/or serving the Area;

3. Extension and expansion of fiber optics network and utility facilities as well

as recapitalization costs for facilities that serve the Area;

4. Repair of existing building, road, sewage and utility infrastructure;
5. Construction of road and paving improvements; and

6. Construction and improvements to drainage and retention facilities.
7. Creation of a public park and recreation facility.

Eagletown Economic Development Plan





Acquisition of Property.

The Redevelopment Commission has no present plans to acquire any interests in
real property. The Redevelopment Commission shall follow procedures in Indiana Code
36-7-14-19 in any current or future acquisition of property. The Redevelopment
Commission may not exercise the power of eminent domain in an economic development
area.

Procedures with respect to the Projects.

In accomplishing the Projects, the Redevelopment Commission may proceed with
the Projects before the acquisition of all interests in land in the Area.

All contracts for material or labor in the accomplishment of the Projects shall be
let under Indiana Code 36-1.

In the planning and rezoning of real property acquired or to be used in the
accomplishment of the Plan; the opening, closing, relocation and improvement of public
ways; and the construction, relocation, and improvement of sewers and utility services,
the Redevelopment Commission shall proceed in the same manner as private owners of
the property. The Redevelopment Commission may negotiate with the proper officers
and agencies of the City to secure the proper orders, approvals and consents.

Any construction work required in connection with the Projects may be carried
out by the appropriate municipal or county department or agency. The Redevelopment
Commission may carry out the construction work if all plans, specifications, and
drawings are approved by the appropriate department or agency and the statutory
procedures for the letting of the contracts by the appropriate department or agency are
followed by the Redevelopment Commission.

The Redevelopment Commission may pay any charges or assessments made on
account of orders, approval, consents, and construction work with respect to the Projects
or may agree to pay these assessments in installments as provided by statute in the case of
private owners.

None of the real property acquired for the Projects may be set aside and dedicated
for public ways, parking facilities, sewers, levees, parks, or other public purposes until
the Redevelopment Commission has obtained the consents and approval of the
department or agency under whose jurisdiction the property will be placed.

Disposal of Property.

The Redevelopment Commission may dispose of real property acquired, if any,
by sale or lease to the public after causing to be prepared two (2) separate appraisals of
the sale value or rental value to be made by independent appraisers. However, if the real
property is less than five (5) acres in size and the fair market value of the real property or
interest has been appraised by one (1) independent appraiser at less than Ten Thousand
Dollars ($10,000), the second appraisal may be made by a qualified employee of the

Eagletown Economic Development Plan
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Department of Redevelopment. The Redevelopment Commission will prepare an
offering sheet and will maintain maps and plats showing the size and location of all
parcels to be offered. Notice will be published of any offering in accordance with
Indiana Code 5-3-1. The Redevelopment Commission will follow the procedures of
Indiana Code 36-7-14-22 in making a sale or lease of real property acquired.

Financing of the Projects

It is the intention of the Redevelopment Commission to issue bonds, if necessary,
payable from incremental ad valorem property taxes allocated under Indiana Code 36-7-
14-39 and other sources in order to raise money for completion of the Projects in the
Area. The amount of these bonds may not exceed the total, as estimated by the
Redevelopment Commission of all expenses reasonably incurred in connection with the
Projects, including:

(1) The total cost of all land, rights-of-way, and other property to be acquired
and developed,

(2) All reasonable and necessary architectural, engineering, construction,
equipment, legal, financing, accounting, advertising, testing, applicable permit fees and
utility relocations, bond discount and supervisory expenses related to the acquisition and
development of the Projects or the issuance of bonds;

3) Interest on bonds (not to exceed 5 years from the date of issuance) and a
debt service reserve for the bonds to the extent the Redevelopment Commission
determines that a reserve is reasonably required; and

4) Expenses that the Redevelopment Commission will comply with Indiana
Code 36-7-14-25.1.

In the issuance of bonds the Redevelopment Commission will comply with
Indiana Code 36-7-14-25.1.

As an alternative to the issuance of bonds or in conjunction with it, the
Redevelopment Commission may enter into a lease of any property that could be
financed with the proceeds of bonds under Indiana Code 36-7-14. The lease is subject to
the provisions of Indiana Code 36-7-14-25.2 and Indiana Code 36-7-14-25.3.

Amendment of the Plan.

By following the procedures specified in Indiana Code 36-7-14-17.5, the
Redevelopment Commission may amend the Plan for the Area. However, any
enlargement of the boundaries of the Area must be approved by the City Council.
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EXHIBIT 1

EAGLETOWN PROJECT FINANCING
Project Description and Related Costs

The Developer Public Improvements
SR 32 Improvements, from Springmill to Ditch Road
Ditch Road/Eagle Parkway from SR 32 to 186™ Street
YMCA Contribution
Relocation and Improvements to the Washington Township
Regulated Drain

Oakridge Road — Phase | Projects
Oakridge Road Improvements from SR 32 to 169™ Street
Oakridge Road and 161°% Street Intersection Improvements
Oakridge Road City Gateway Sign
Oakridge Road from SR 32 North 600 ft.

The Township-Wide Improvements

Springmill Road Projects
Springmill Road from 146™ to 156™ St.
Springmill Road and 156™ Street Intersection Improvements
Springmill Road from 156" Street to 161" Street
Springmill Road from 161% Street to 169" Street
Springmill Road and 169™ St. Intersection Improvements
Springmill Road from 169" Street to SR 32

161% and 169" Street Road Projects
161* Street from US 31 to Oakridge Road
161% Street from Oakridge Road to Springmill Road
169" Street Improvements from US 31 to Oakridge Road

Oakridge Road — Phase Il Projects
Oakridge Road from 600’ North of SR 32 to 181" Street

Ditch Road Projects
Ditch Road & 156™ Street Intersection Improvements
Ditch Road & 161* Street Intersection Improvements
SR 32 Ditch to Eagletown (funded at 20%)
Eagle Parkway from 186™ Street to 191 Street
Fiber Optics Network Extension

Other Costs
Capitalized Interests
Debt Service Reserve Fund
Issuance Costs

Estimated Project Total:

Eagletown Economic Development Plan
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$1,325,000
3,422,000
660,000

1,903,000

1,600,000
1,600,000
120,000
258,300

3,400,000
1,700,000
1,800,000
3,900,000
2,200,000
1,800,000

2,500,000
2,500,000
1,600,000

1,829,200

1,042,500
1,042,500

663,000
2,920,000
2,000,000

10,406,000
4,624,934
983,566

$57,800,000
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WHEREAS, after being fully advised in the matter,

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF

SECTION I.

SECTION IlI.

SECTION I1I.

SECTION IV.

SECTION V.

THE CITY OF WESTFIELD, AS FOLLOWS:

The Plan for the Area is in all respects approved, ratified and
confirmed by the City Council of City of Westfield.

The Order of the Plan Commission, adopted on May 19, 2008,
approving the Plan and the Declaratory Resolution is in all respects
approved, ratified and confirmed by the City Council.

The establishment of an economic development area in the area
known as the Eagletown Economic Development Area as
described in the Declaratory Resolution and in Exhibit A to the
Declaratory Resolution is hereby approved by the City Council.

The Clerk-Treasurer of the City of Westfield is hereby directed to
file a copy of the Declaratory Resolution, the Plan, and the Order
of the Plan Commission with the permanent minutes of this
meeting.

This Resolution shall be in full force and effect immediately upon
its adoption.

THE REMAINDER OF THIS PAGE IS BLANK INTENTIONALLY

June 9, 2008
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ADOPTED AND PASSED THIS 9™ DAY OF JUNE, 2008, BY THE
WESTFIELD CITY COUNCIL, HAMILTON COUNTY, INDIANA.

WESTFIELD CITY COUNCIL
Hamilton County, Indiana

WESTFIELD CITY COUNCIL
Voting For Voting Against Abstain
John Dippel John Dippel John Dippel
Bob Horkay Bob Horkay Bob Horkay
Ken Kingshill Ken Kingshill Ken Kingshill
Bob Smith Bob Smith Bob Smith

Thomas Smith

Rob Stokes

Thomas Smith

Thomas Smith

Melody Sweat

June 9, 2008

Rob Stokes

Rob Stokes

Melody Sweat

Melody Sweat
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ATTEST:

Clerk-Treasurer, Cindy Gossard

This resolution prepared by:

Brian J. Zaiger, Attorney at Law John R. Kirkwood, Attorney at Law

KRIEG DEVAULT LLP KRIEG DEVAULT LLP

949 E. Conner Street, Suite 200 12800 North Meridian St., Suite 300

Noblesville, IN 46060 Carmel, IN 46032

317-238-6266 317-238-6238 1424327_1.D0C
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I hereby certify that RESOLUTION 08-19 was delivered to the Mayor of Westfield on

the day of

m.

Cindy Gossard, Clerk-Treasurer

I hereby APPROVE Resolution 08-19

this day of

J. Andrew Cook, Mayor

This document prepared by
Brian J. Zaiger, Esq.
KRIEG DEVAULT LLP
(317) 238-6266

June 9, 2008

I hereby VETO Resolution 08-19

this day of , 2008.

J. Andrew Cook, Mayor

Resolution 08-19
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Establishment of Eagletown Economic Development Area



PLAN COMMISSION ORDER NUMBER (507

ORDER OF THE WESTFIELD-WASHINGTON PLAN COMMISSION
DETERMININING THAT THE DECLARATORY RESOLUTION
AND ECONOMIC DEVELOPMENT PLAN APPROVED AND ADOPTED
BY THE WESTFIELD REDEVELOPMENT COMMISSION CONFORM
TO THE COMPREHENSIVE PLAN AND APPROVING THAT
RESOLUTION AND THE ECONOMIC DEVELOPMENT PLAN
(EAGLETOWN PROJECT)

WHEREAS, on May 14, 2008, the Redevelopment Commission (the “Commission”) of
the City of Westfield (the “City”) approved the Economic Development Plan (the “Plan”) for the
Eagletown Economic Development Area (the “Area”) for purposes of assisting in the
development of the Eagletown Project in the City and adopted Declaratory Resolution No. 10-
2008 (the “Declaratory Resolution”), which created the Eagletown Economic Development
Area, by declaring that the Area is an economic development area and subject to economic
development activities pursuant to Indiana Code 36-7-14 and 36-7-25 efseq., and all acts
supplemental and amendatory thereto (collectively, the “Act”); and,

WHEREAS, the Act requires approval of the Declaratory Resolution and the Plan by the
Westfield-Washington Plan Commission (the “Plan Commission”); and,

WHEREAS, after being fully advised in the matter,

NOW, THEREFORE, BE IT ORDERED BY THE WESTFIELD PLAN
COMMISSION, AS FOLLOWS:

SECTION 1. The Plan for the Area conforms to the Comprehensive Plan of
development for the City.

SECTION II. The Plan is, therefore, in all respects approved, ratified and
confirmed.

SECTION III. The Secretary of the Plan Commission is hereby directed to file a
copy of the Declaratory Resolution and the Plan with the
permanent minutes of this meeting.

May 19, 2008 Plan Commission Order
Approval of Eagletown Declaratory Resolution and Plan




PASSED THIS 19™ DAY OF MAY, 2008, BY THE
WESTFIELD-WASHINGTON PLAN COMMISSION, HAMILTON COUNTY, INDIANA.

President, Plan Comynission

AT ST
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