
 
Agenda 

 
 

• Declaration of quorum and opening of meeting 
 
• Approval of Minutes of Commission Meeting of September 30, 2009 

 
• Consideration by the Commission of the adoption of Reimbursement 

Resolution No. 6-2009 Regarding the East Side EDA Project for the East 
Side Economic Development Area 

 
• Consideration by the Commission of the adoption of Resolution No. 7-

2009 Approving the Issuance of Bonds and BANS for the East Side EDA 
Project of the East Side Economic Development Area 

 
• Consideration by the Commission and payment authorization of certain 

invoices and expenses (7 Invoices) 
 

• Additional business before the Commission 
 

• Adjourn  

  
 

City of Westfield 
Redevelopment Commission Meeting 

City Hall – Assembly Room 
130 Penn Street 

November 4, 2009 
7:00 PM 
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MINUTES OF 
A MEETING TO THE WESTFIELD REDEVELOPMENT COMMISSION 


HELD ON SEPTEMBER 30, 2009 
 


The Westfield Redevelopment Commission (the “Commission”) held a meeting 
on September 30, 2009 at 130 Penn Street, Westfield, Indiana 46074, notice of the time 
and place thereof having been duly given in accordance with the Indiana Open Door 
Law, Indiana Code 5-14-1.5 et seq.  The Commission Members were present or absent as 
indicated: 
 


Present:     Absent: 
                     Pete Emigh          Scott Robison  
                     Joe Ingalls      
                     Doug Holtz 
                     Joe Plankis 
 
Other person in attendance was, Brian Zaiger, Westfield City Attorney. 
 
 The meeting was then called to order by Pete Emigh, who acted as the Chair of 
the meeting.  Upon call to order of the meeting, the Chair advised that the first order of 
business was the approval of the minutes of the September 2, 2009 meeting of the 
Commission.  Following discussion, the matter was submitted to the Commission for 
vote.  Commission Member Joe Plankis moved for approval of the minutes as amended 
and the motion was second by Member Joe Ingalls.  Upon a call for a vote by the Chair, 
the motion was unanimously adopted.   
 


The next order of business was the approval of a claim from Beam Longest and 
Neff, LLC in the amounts of $23,716.00.  Member Joe Plankis moved to approve the 
claim.  Member Pete Emigh seconded.  Upon a call for a vote by the Chair, the motion 
was unanimously adopted.   


 
The next order of business was the approval of a claim from Design Workshop in 


the amount of $7,600.00.  Motion to approve was made by Joe Plankis, Member Joe 
Ingalls seconded.  Upon a call for a vote by the Chair, the motion was unanimously 
adopted. 


 
The next order of business was the approval of a claim from DLZ Construction in 


the amount of $8,525.30.  Motion to approve was made by Joe Plankis, Member Joe 
Ingalls seconded.  Upon a call for a vote by the Chair, the motion was unanimously 
adopted. 


 
The next order of business was the approval of two claims from Indianapolis Star 


for $57.29 and two from The Times in the amounts of $57.29 and 54.69.  Member Joe 
Plankis moved to approve the claim.  Member Joe Ingalls seconded.  Upon a call for a 
vote by the Chair, the motion was unanimously adopted.  No other business was 
conducted. 
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The last order of business was the approval of two claims for legal services for 


Krieg DeVault, LLP for $20,691.80 and $18,849.76.  Member Joe Plankis moved to 
approve the claim.  Member Joe Ingalls seconded.  Upon a call for a vote by the Chair, 
the motion was unanimously adopted. 
  


There being no further business, on motion duly made, seconded and carried, the 
meeting of the Commission was thereupon adjourned at 7:33 
 
 I, Scott Robison, the Secretary of the Commission, do hereby certify that the 
above and foregoing is a true and exact excerpt of minutes of the meeting of the 
Commission, held on September 30, 2009, as appears in the official minutes of said 
Commission in my custody. 
       
 


           WESTFIELD REDEVELOPMENT COMMISSION 
 
     By:  _____________________________ 
             Scott Robison, Secretary 
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WESTFIELD REDEVELOPMENT COMMISSION 
RESOLUTION NO. 06-2009 


 
A REIMBURSEMENT RESOLUTION OF THE WESTFIELD REDEVELOPMENT 


COMMISSION CONCERNING COSTS INCURRED AND RELATED TO   
LOCAL PUBLIC IMPROVEMENTS TO ASSIST IN THE RETENTION AND 


EXPANSION OF ECONOMIC DEVELOPMENT IN AND SERVING  
THE EAST SIDE ECONOMIC DEVELOPMENT AREA 


 
WHEREAS, the Westfield Redevelopment Commission (the “Commission”), as the 


governing body of the Westfield Department of Redevelopment and the Westfield 
Redevelopment District (the “District”), exists and operates under the provisions of Indiana Code 
36-7-14 and 36-7-25, as amended from time to time (the “Act”); and 


WHEREAS, on February 21, 2007, the Commission of the Town of Westfield, Indiana 
(the “Town” and on and after January 1, 2008, the “City”), adopted Resolution No. 1-2007 (the 
“Declaratory Resolution”), establishing the East Side Economic Development Area (the 
“Economic Development Area”), all pursuant to and in accordance with the Act; and 


WHEREAS, the Commission intends to construct improvements in and serving the 
Economic Development Area, as more specifically described in Exhibit A (the “Project”), all as 
contemplated and authorized by the Economic Development Plan; and 


WHEREAS, the construction of the Project will require the Commission to expend 
funds in connection with the Project prior to the Commission issuing obligations, including tax-
exempt bonds, to finance and pay the costs of the Project; and 


WHEREAS, the Commission expects to issue obligations, including tax-exempt bonds, 
finance and pay the costs of the Project; and 


WHEREAS, the Commission intends to reimburse itself for all, or part of, the costs 
described above from proceeds of a financing. 


NOW, THEREFORE, BE IT RESOLVED BY THE WESTFIELD 
REDEVELOPMENT COMMISSION, AS FOLLOWS: 


1. The Commission hereby declares its official intent pursuant to Section 1.150-2(d) 
of the Treasury Regulations to construct the Project, and to reimburse itself for the costs of the 
Project with proceeds of obligations, including tax-exempt bonds, to be incurred by or on behalf 
of the Commission.  The amount of the reimbursement shall be in an amount not to exceed 
$7,400,000. 


2. The Commission reasonably expects to reimburse itself in the manner described 
in Section 1 of this Resolution for costs of the Project paid prior to the completion of the 
financing therefor. 


3. This Resolution shall be in full force and effect from and after its adoption. 
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ADOPTED AND PASSED THIS _____ DAY OF NOVEMBER, 2009, 
BY A VOTE OF ____ IN FAVOR AND ____ OPPOSED, BY THE 


WESTFIELD REDEVELOPMENT COMMISSION, HAMILTON COUNTY, INDIANA. 
 
 
 
      By:       
       Pete Emigh, Member  
 
    
      By:       
       Doug Holtz, Member   
 
 
      By:       
       Joseph E. Ingalls, Member   
    
 
      By:       
       Joseph Plankis, Member 
 
 


By:       
       Scott Robison, Member   
     
     
ATTEST: 
 
 
____________________________________ 
Bruce A. Hauk, Executive Secretary 
 
 
 
This resolution prepared by: 
 
James T. Crawford, Attorney at Law   Kostas A. Poulakidas, Attorney at Law 
Krieg DeVault LLP     Krieg DeVault LLP 
949 East Conner Street, Suite 200   12800 North Meridian Street, Suite 300 
Noblesville, Indiana  46060    Carmel, Indiana  46032 
317-238-6239      317-238-6261 
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EXHIBIT A 


Description of the Project 


 


Project #1 
Project Name: Fire Station 83 


Project Scope:   Two drive-thru bays Fire Station approximately 11,000 Sq. Ft.  
accommodating up to 8 Fire Fighters/Paramedics with accompanying 
training area  


Project Location:   In front of Washington Woods Elementary School located at 17950  
Grassy Branch Road 


 


 


Project #2 
Project Name: Anna Kendall Regional Stormwater Detention Project - Phase I 


Project Location:   The Anna Kendall Drain which runs from northwest of the intersection of 
SR 32 and US 31, south across SR 32, and then east under US 31 and 
through downtown Westfield to the east. 


Project Scope:   Project involves the design, modeling and construction of a regional  
water detention facility within the Anna Kendall Drain corridor that will 
alleviate drainage issues within the corridor, including downtown 
Westfield, and reduce the amount of land consumed by parcel owners for 
purposes of constructing individual drainage facilities on individual 
parcels.  This project will include some land acquisition. 


 


 


Project #3 
Project Name:   Midland Trace Trail – Phase I 


Project Location:   Western edge of Gray Road (eastern limit) to east edge of Union Street 
(western limit) all along the former Midland Railroad Corridor. 


Project Scope:   Project involves acquisition of land and construction of a multi-use 
alternative transportation trail that will eventually run from Westfield to 
Noblesville and points beyond. 
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Project #4 
Project Name: South Union Streetscape and trail connection 


Project Location:  (Starting Point) South edge of bridge on South Union just south of SR 32 
continuing south to southern edge of the property commonly known as 
Hamilton Square Apartments (End Point). 


Project Scope:  Project is intended to revitalize the existing streetscape on the western 
edge of South Union Street.  Work to be included, but not limited to, is as 
follows:  Plantings, pathways, storm sewers, lighting, curbing, asphalting, 
etc.  Additionally, the scope of this project shall connect the Natalie 
Wheeler Trail just south of Hamilton Square Apartments north on Union 
to a point that will intersect with the Midland Trail Crossing on South 
Union Street.  This connection shall be completed by the construction of a 
multi-use path on the Westside of South Union from the starting point. 
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WESTFIELD REDEVELOPMENT COMMISSION 
RESOLUTION NO. 7-2009 


 
 


RESOLUTION OF THE WESTFIELD REDEVELOPMENT COMMISSION 
AUTHORIZING THE ISSUANCE OF WESTFIELD REDEVELOPMENT DISTRICT 


TAX INCREMENT REVENUE BONDS AND THE ISSUANCE AND SALE OF  
BOND ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE AND  


SALE OF SUCH BONDS FOR THE PURPOSE OF FUNDING  
LOCAL PUBLIC IMPROVEMENTS TO ASSIST IN THE RETENTION AND 


EXPANSION OF ECONOMIC DEVELOPMENT IN OR SERVING  
THE EAST SIDE ECONOMIC DEVELOPMENT AREA 


 
 


WHEREAS, on February 21, 2007, the Redevelopment Commission (the 
“Commission”) of the Town of Westfield, Indiana (the “Town” and on and after January 1, 2008, 
the “City”), adopted Resolution No. 1-2007 (the “Declaratory Resolution No. 1-2007”), 
establishing the East Side Economic Development Area (the “Economic Development Area”), 
all pursuant to and in accordance with Indiana Code 36-7-14 and Code 36-7-25, and all acts 
supplemented and amendatory thereto (collectively, the “Act”); and 


WHEREAS, the Declaratory Resolution No. 1-2007 (i) identified certain parcels of real 
estate to be included in and designated as the Economic Development Area as required by 
Indiana Code 36-7-14-41, (ii) approved an Economic Development Plan for the Economic 
Development Area (the “Plan”), (iii) found that the Plan conforms to other development and 
redevelopment plans for the Town, (iv) found that no Economic Development Area residents 
will be displaced due to the Plan, and (v) designated the Economic Development Area as an 
“allocation area” to be known as the “East Side Economic Development Allocation Area” as 
required by Indiana Code 36-7-14-39 (the “Allocation Area”); and 


WHEREAS, on September 24, 2007, the Westfield-Washington Advisory Planning 
Commission (the “Plan Commission”) adopted Plan Commission Order No. 07-01 approving the 
Declaratory Resolution and Plan and finding that the Plan for the Economic Development Area 
conforms to the comprehensive plan of development for the Town; and 


WHEREAS, on October 8, 2007, the Westfield Town Council (the “Town Council”) 
adopted Resolution No. 07-18 approving the Order of the Plan Commission and the 
establishment of the Economic Development Area; and 


WHEREAS, on November 27, 2007, after notice and a public hearing thereon, the 
Commission confirmed the Declaratory Resolution No. 1-2007 by the adoption of Resolution 
No. 2-2007; and 


WHEREAS, the Commission amended Declaratory Resolution No. 1-2007 by the 
adoption of Resolution No. 3-2007, on November 27, 2007, and by the adoption of Resolution 
No. 7-2008, on February 13, 2008 to modify and expand the Economic Development Area, and 







  
November 4, 2009 2 Resolution No. 7-2009 
 Bond Resolution – East Side EDA Project 


on April 30, 2008, the Commission further amended Declaratory Resolution No. 1-2007 by the 
adoption of Resolution No. 8-2008 to add certain parcels to the Economic Development Area, 
and on July 7, 2009, the Commission further amended Declaratory Resolution No. 1-2007 by the 
adoption of Resolution No. 1-2009 to remove certain parcels from the Economic Development 
Area (the “Amendatory Resolutions”, and together with the Declaratory Resolution No. 1-2007, 
as amended, are hereinafter collectively referred to as the “Declaratory Resolution”), all in 
accordance with the Act; and 


WHEREAS, on November 4, 2009, the Commission adopted Resolution No. 6-2009 (the 
“Reimbursement Resolution”), pursuant to Treasury Regulation §1.150-2(d), declaring the 
official intent of the Commission to construct improvements in or serving the Economic 
Development Area as detailed and described in Exhibit A hereto (the “Project”), and to 
reimburse itself for all, or part of, the costs of such improvements from the proceeds of 
obligations, including tax-exempt bonds; and 


WHEREAS, the Act authorizes the issuance of Bonds of the District payable solely from 
allocated incremental taxes on real property within the Allocation Area and as otherwise 
provided pursuant to the Act (the “Tax Increment”); and 


WHEREAS, the Commission has determined that it will pledge to the repayment of the 
Bonds an amount of the Tax Increment that is sufficient to pay the debt service on Bonds issued 
to finance the Project and for other redevelopment and economic development purposes pursuant 
to the Act (the “Pledged Tax Increment”); and 


WHEREAS, the Commission has determined that the issuance of Bonds in an aggregate 
principal amount not to exceed Seven Million Four Hundred Thousand Dollars ($7,400,000) is 
necessary in order to provide funds for payment of the costs of the Project and the issuance 
thereof; 


NOW, THEREFORE, BE IT RESOLVED BY THE WESTFIELD 
REDEVELOPMENT COMMISSION, AS FOLLOWS: 


Section 1. Authorization and Issuance of Bonds and BANs.   


(a) For the purpose of procuring funds to pay for the cost of property acquisition, 
redevelopment and economic development in or serving the Allocation Area for the Project, 
together with a sum sufficient to pay the estimated cost of all expenses reasonably incurred in 
connection with the acquisition, redevelopment and economic development in or serving the 
Allocation Area for the Project, including the total cost of all land, rights-of-way, and other 
property to be acquired, redeveloped and economically developed, all reasonable and necessary 
architectural, engineering, legal, financing, accounting, advertising, bond discount and 
supervisory expenses, and capitalized interest for the Bonds (as hereinafter defined), together 
with the expenses in connection with or on account of the issuance of the Bonds and amounts 
necessary to fund a debt service reserve fund (if necessary for the sale of the bonds), the 
Commission, acting for and on behalf of the District, shall issue Bonds of the District in the 
name of the City, as hereinafter provided. 







  
November 4, 2009 3 Resolution No. 7-2009 
 Bond Resolution – East Side EDA Project 


(b) The Commission, acting for and on behalf of the District, shall issue, if necessary, 
its BANs in the name of the City for the purpose of procuring interim financing to apply to the 
cost of the Project and issuance costs.  The Commission, acting for and on behalf of the District, 
shall issue BANs of the District, in the name of the City, in an amount not to exceed Seven 
Million Four Hundred Thousand Dollars ($7,400,000) to be designated “Westfield 
Redevelopment District Bond Anticipation Notes of _____ [insert year of issuance] (East Side 
EDA Project).”  The BANs shall be sold at not less than 99% of their par value, shall be 
numbered consecutively from 1 upward, shall be in multiples of $1,000 as designated in the 
purchase agreement for the BANs, shall be dated as of the date of delivery thereof, and shall bear 
interest at a rate not to exceed 6% per annum (the exact rate or rates to be determined through 
negotiations with the purchaser of the BANs) payable at maturity or upon redemption.  The 
BANs will mature no later than five (5) years after their date of delivery.  The BANs are subject 
to renewal or extension at an interest rate or rates not to exceed 6% per annum (the exact rate or 
rates to be negotiated with the purchaser of the BANs).  The term of the BANs and all renewal 
BANs may not exceed five (5) years from the date of delivery of the initial BANs.  The BANs 
shall be registered in the name of the purchasers thereof. 


The BANs shall be issued pursuant to Indiana Code 5-1.5-8-6.1 if sold to the Indiana 
Bond Bank or pursuant to Indiana Code 5-1-14-5 if sold to a financial institution or any other 
purchaser.  The principal of and interest on the BANs shall be payable solely from the issuance 
of the Bonds pursuant to and in the manner prescribed by the Act.  The Bonds will be payable 
solely out of Tax Increment (as defined herein). 


(c) The Commission, acting for and on behalf of the District, shall issue Bonds of the 
District, in the name of the City, designated “Westfield Redevelopment District Tax Increment 
Revenue Bonds of _____ [insert year of issuance] (East Side EDA Project) (the “Bonds”) in an 
aggregate principal amount not to exceed Seven Million Four Hundred Thousand Dollars 
($7,400,000) for the purpose of procuring funds to be applied on the cost of the Project, the 
refunding of the BANs, if issued, the payment of costs of issuance and all other costs related to 
the Project. 


The Bonds shall be issued in the denomination of One Thousand Dollars ($1,000) each or 
integral multiples thereof, numbered consecutively from 1 upward, dated as of the date of 
delivery of the Bonds or the first day of the month in which issued, as determined by the 
President of the Commission, with the advice of the Commission’s financial advisor.  Interest on 
the Bonds shall be payable semiannually on February 1 and August 1 in each year, beginning on 
the first February 1 or the first August 1 after which no capitalized interest shall have been 
provided for, as designated by the President of the Commission, with the advice of the 
Commission’s financial advisor.  The Bonds shall be sold at a price of not less than 98% of the 
par value thereof.  The Bonds shall be payable in lawful money of the United States of America, 
at the principal office of the Paying Agent (as hereinafter defined) and such Bonds shall bear 
interest at a rate or rates not exceeding 8% per annum (the exact rate or rates to be determined by 
negotiation).  The Bonds shall mature annually or semiannually (as designated by the President 
of the Commission, with the advice of the Commission’s financial advisor) on February 1 and 
August 1 in such amounts which will produce as level annual debt service as practicable with 
$1,000 denominations.  The initial principal payment of the Bonds shall commence no later than 
August 1, 2010, and the final maturity of the Bonds shall be no later than February 1, 2030. 
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All or a portion of the Bonds may be issued as one or more term Bonds, upon election of 
the purchaser of such Bonds.  Bonds issued as “term Bonds” shall have a stated maturity or 
maturities of February 1 and August 1, on the dates as determined by the purchaser of such 
Bonds.  The term Bonds shall be subject to mandatory sinking fund redemption and final 
payment(s) at maturity at 100% of the principal amount thereof, plus accrued interest to the 
redemption date, on principal payment dates which are hereinafter determined in accordance 
with the above paragraph. 


Interest on the Bonds and BANs shall be calculated according to a 360-day calendar year 
containing twelve 30-day months. 


In order to secure the payment of the principal of and interest on the Bonds or the interest 
on the BANs if necessary, the Commission does hereby pledge the Tax Increment in the 
Allocation Fund to the owners of the Bonds or BANs, such pledge to be effective as set forth in 
Indiana Code 5-1-14-4 without the recording of this Resolution or any other instrument.  The 
Bonds and BANs shall not constitute a corporate obligation or indebtedness of the City, but shall 
constitute an obligation of the District.  The Bonds, together with interest thereon, shall be 
payable solely out of the Tax Increment, and the BANs, together with interest thereon, shall be 
payable solely from the proceeds of the Bonds or, if necessary, from Tax Increment, but solely as 
to the interest on such BANs. 


Section 2. Registrar and Paying Agent; Book-Entry Provisions. 


(a) The Clerk-Treasurer of the City, or such financial institution as the 
Clerk-Treasurer may designate pursuant to this Resolution, is hereby appointed as Registrar (the 
Clerk-Treasurer or such financial institution and any subsequent registrar appointed pursuant to 
this Resolution shall hereinafter be referred to as the “Registrar”) for the Bonds and BANs and is 
hereby charged with the responsibility of authenticating the Bonds and BANs.  The Registrar 
shall keep and maintain at its principal office books for the registration and for the transfer of the 
Bonds and BANs (the “Bond Register”).  The Clerk-Treasurer is hereby authorized and directed, 
on behalf of the Commission, to enter into such agreements or understandings with the Registrar 
as will enable the Registrar to perform the services required of a registrar and is directed to pay 
the Registrar for its services out of available funds. 


(b) The principal of and premium, if any, on the Bonds and BANs shall be payable at 
the principal office of the Clerk-Treasurer or such financial institution as the Clerk-Treasurer 
may designate pursuant to this Resolution, which Clerk-Treasurer or designated financial 
institution is hereby appointed as the Paying Agent (the Clerk-Treasurer or such financial 
institution and any subsequent paying agent appointed pursuant to this Resolution shall 
hereinafter be referred to as the “Paying Agent”) for the Bonds and BANs.  Interest on the Bonds 
and BANs shall be paid by check or draft mailed or delivered one business day prior to the 
interest payment date to the registered owners of the Bonds and BANS at the address as it 
appears on the Bond Register as of the fifteenth day of the month immediately preceding the 
interest payment date or at such other address as is provided to the Paying Agent in writing, by 
such registered owners.  The Clerk-Treasurer is hereby authorized and directed, on behalf of the 
Commission, to enter into such agreements or understandings with the Paying Agent for its 
services out of available funds.  If payment of principal or interest is to be made to a depository, 
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payment shall be made by wire transfer on the payment date in same-day funds.  If the payment 
date occurs on a date when financial institutions are not open for business, the wire transfer shall 
be made on the next succeeding business day.  The Paying Agent shall be instructed to wire 
transfer payments by 1:00 p.m. (New York City time) so such payments are received by the 
depository by 2:30 p.m. (New York City time).  All payments on the Bonds and BANs shall be 
made in any coin or currency of the United States of America, which on the date of such 
payment, shall be legal tender for the payment of public and private debts. 


(c) Interest on the Bonds or BANs shall be payable from the interest payment date to 
which interest has been paid next preceding the authentication date of the Bonds or BANs unless 
the Bonds or BANs are authenticated after the fifteenth day of the month preceding an interest 
payment date and on or before such interest payment date in which case they shall bear interest 
from such interest payment date, or unless the Bonds or BANs are authenticated on or before the 
fifteenth day of the month preceding the first interest payment date, in which case they shall bear 
interest from the original date until the principal shall be fully paid. 


(d) Each Bond or BAN shall be transferable or exchangeable only upon the Bond 
Register by the registered owner thereof in person, or by his attorney duly authorized in writing, 
upon surrender of such Bond or BAN together with a written instrument or transfer or exchange 
satisfactory to the Registrar duly executed by the registered owner or his attorney duly 
authorized in writing, and thereupon a new fully registered Bond or BAN or Bonds or BANs in 
the same aggregate principal amount and of the same maturity shall be executed and delivered in 
the name of the transferee or transferees or the registered owner, as the case may be, in exchange 
therefor.  Bonds or BANs may be transferred or exchanged without cost to the registered owner, 
except for any tax or governmental charge required to be paid with respect to the exchange.  The 
Registrar shall not be required to transfer or exchange any Bond or BAN called for redemption 
or during the period from the fifteenth day of any calendar month immediately preceding an 
interest payment date to such interest payment date.  The City, the Commission, the Registrar 
and the Paying Agent may treat and consider the person in whose name such Bonds or BANs are 
registered as the absolute owner thereof for all purposes including for the purpose of receiving 
payment of, or on account of, the principal thereof and interest due thereon. 


(e) In the event any Bond or BAN is mutilated, lost, stolen or destroyed, the City may 
execute and the Registrar may authenticate a new Bond or BAN of like date, maturity, and 
denomination as that mutilated, lost, or stolen or destroyed, which new Bond or BAN shall be 
marked in a manner to distinguish it from the Bond or BAN for which it was issued, provided 
that, in the case of any mutilated Bond or BAN, such mutilated Bond or BAN shall first be 
surrendered to the Registrar, and in the case of any lost, stolen or destroyed Bond or BAN there 
shall be first furnished to the City and the Registrar evidence of such loss, theft or destruction 
satisfactory to the City and the Registrar, together with indemnity satisfactory to them.  In the 
event any such lost, stolen or destroyed Bond or BAN shall have matured, instead of issuing a 
duplicate Bond or BAN, the City and the Registrar may, upon receiving indemnity satisfaction, 
to them, pay the same without surrender thereof.  The City and the Registrar may charge the 
owner of such Bond or BAN with their reasonable fees and expenses in connection with the 
above.  Every substitute Bond or BAN issued by reason of any Bond or BAN being lost, stolen 
or destroyed shall, with respect to such Bonds or BANs, constitute a substitute contractual 
obligation of the City, acting for and on behalf of the District, whether or not the lost, stolen or 
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destroyed Bond or BAN shall be found at any time, and shall be entitled to all the benefits of this 
Resolution, equally and proportionately with any and all other Bonds or BANs duly issued 
hereunder. 


(f) The Registrar or the Paying Agent may at any time resign as Registrar or Paying 
Agent by giving thirty (30) days written notice to the Commission and by first-class mail to each 
registered owner of Bonds or BANs then outstanding, and such resignation will take effect at the 
end of such thirty (30) days or upon the earlier appointment of a successor Registrar or Paying 
Agent, as the case may be, by the Commission.  Such notice to the Commission may be served 
personally or be sent by registered mail.  The Registrar or Paying Agent may be removed at any 
time as Registrar or Paying Agent as the case may be.  The Commission shall notify each 
registered owner of Bonds or BANS then outstanding by first-class mail of the removal of the 
Registrar or Paying Agent.  Notices to registered owners of the Bonds or BANs shall be deemed 
to be given when mailed by first-class mail to the addresses of such registered owners as they 
appear on the Bond Register.  Any predecessor Registrar shall deliver all the Bonds and BANs in 
its possession and the Bond Register to the successor Registrar and any predecessor Paying 
Agent shall deliver all the cash it its possession to the successor Paying Agent. 


(g) The City has determined that it may be beneficial to the City to have the Bonds 
held by a central depository system pursuant to an agreement between the City and The 
Depository Trust Company, New York, New York (the “Depository Trust Company”) and have 
transfers of the Bonds effected by book entry on the books of the central depository system 
(“Book Entry System”).  The Bonds may be initially issued in the form of a separate single 
authenticated fully registered Bond for the aggregate principal amount of each separate maturity 
of the Bonds.  In such case, upon initial issuance, the ownership of such Bonds shall be 
registered in the register kept by the Registrar in the name of Cede & Co., as nominee of the 
Depository Trust Company. 


With respect to the Bonds registered in the register kept by the Registrar in the name of 
Cede & Co., as nominee of the Depository Trust Company, the City and the Paying Agent shall 
have no responsibility or obligation to any other holders or owners (including any beneficial 
owner (“Beneficial Owner”)) of the Bonds with respect to (i) the accuracy of the records of the 
Depository Trust Company, Cede & Co., or any Beneficial Owner with respect to ownership 
questions, (ii) the delivery to any bondholder (including any Beneficial Owner) or any other 
person, other than the Depository Trust Company, of any notice with respect to the Bonds 
including any notice of redemption, or (iii) the payment to any bondholder (including any 
Beneficial Owner) or any other person, other than the Depository Trust Company, of any amount 
with respect to the principal of, or premium, if any, or interest on the Bonds except as otherwise 
provided herein.  


No person other than the Depository Trust Company shall receive an authenticated Bond 
evidencing an obligation of the City to make payments of the principal of and premium, if any, 
and interest on the Bonds pursuant to this ordinance.  The City and the Registrar and Paying 
Agent may treat as and deem the Depository Trust Company or Cede & Co. to be the absolute 
bondholder of each of the Bonds for the purpose of (i) payment of the principal of and premium, 
if any, and interest on such Bonds; (ii) giving notices of redemption and other notices permitted 
to be given to bondholders with respect to such Bonds; (iii) registering transfers with respect to 







  
November 4, 2009 7 Resolution No. 7-2009 
 Bond Resolution – East Side EDA Project 


such Bonds; (iv) obtaining any consent or other action required or permitted to be taken of or by 
bondholders; (v) voting; and (vi) for all other purposes whatsoever.  The Paying Agent shall pay 
all principal of and premium, if any, and interest on the Bonds only to or upon the order of the 
Depository Trust Company, and all such payments shall be valid and effective fully to satisfy 
and discharge the City’s and the Paying Agent’s obligations with respect to principal of and 
premium, if any, and interest on the Bonds to the extent of the sum or sums so paid.  Upon 
delivery by the Depository Trust Company to the City of written notice to the effect that the 
Depository Trust Company has determined to substitute a new nominee in place of Cede & Co., 
and subject to the provisions herein with respect to consents, the words “Cede & Co.” in this 
ordinance shall refer to such new nominee of the Depository Trust Company.  Notwithstanding 
any other provision hereof to the contrary, so long as any Bond is registered in the name of Cede 
& Co., as nominee of the Depository Trust Company, all payments with respect to the principal 
of and premium, if any, and interest on such Bonds and all notices with respect to such Bonds 
shall be made and given, respectively, to the Depository Trust Company as provided in a 
representation letter from the City to the Depository Trust Company. 


Upon receipt by the City of written notice from the Depository Trust Company to the 
effect that the Depository Trust Company is unable or unwilling to discharge its responsibilities 
and no substitute depository willing to undertake the functions of the Depository Trust Company 
hereunder can be found which is willing and able to undertake such functions upon reasonable 
and customary terms, then the Bonds shall no longer be restricted to being registered in the 
register of the City kept by the Registrar in the name of Cede & Co., as nominee of the 
Depository Trust Company, but may be registered in whatever name or names the bondholders 
transferring or exchanging the Bonds shall designate, in accordance with the provisions of this 
ordinance. 


If the City determines that it is in the best interest of the bondholders that they be able to 
obtain certificates for the fully registered Bonds, the City may notify the Depository Trust 
Company and the Registrar, whereupon the Depository Trust Company will notify the Beneficial 
Owners of the availability through the Depository Trust Company of certificates for the Bonds.  
In such event, the Registrar shall prepare, authenticate, transfer and exchange certificates for the 
Bonds as requested by the Depository Trust Company and any Beneficial Owners in appropriate 
amounts, and whenever the Depository Trust Company requests the City and the Registrar to do 
so, the Registrar and the City will cooperate with the Depository Trust Company by taking 
appropriate action after reasonable notice (i) to make available one or more separate certificates 
evidencing the fully registered Bonds of any Beneficial Owner’s Depository Trust Company 
account or (ii) to arrange for another securities depository to maintain custody of certificates for 
and evidencing the Bonds. 


If the Bonds shall no longer be restricted to being registered in the name of a Depository 
Trust Company, the Registrar shall cause said Bonds to be printed in blank in such number as the 
Registrar shall determine to be necessary or customary; provided, however, that the Registrar 
shall not be required to have such Bonds printed until it shall have received from the City 
indemnification for all costs and expenses associated with such printing. 


In connection with any notice or other communication to be provided to bondholders by 
the City or the Registrar with respect to any consent or other action to be taken by bondholders, 
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the City or the Registrar, as the case may be, shall establish a record date for such consent or 
other action and give the Depository Trust Company notice of such record date not less than 
fifteen (15) calendar days in advance of such record date to the extent possible. 


So long as the Bonds are registered in the name of the Depository Trust Company or 
Cede & Co. or any substitute nominee, the City and the Registrar and Paying Agent shall be 
entitled to request and to rely upon a certificate or other written representation from the 
Beneficial Owners of the Bonds or from the Depository Trust Company on behalf of such 
Beneficial Owners stating the amount of their respective beneficial ownership interests in the 
Bonds and setting forth the consent, advice, direction, demand or vote of the Beneficial Owners 
as of a record date selected by the Registrar and the Depository Trust Company, to the same 
extent as if such consent, advice, direction, demand or vote were made by the bondholders for 
purposes of this ordinance and the City and the Registrar and Paying Agent shall for such 
purposes treat the Beneficial Owners as the bondholders.  Along with any such certificate or 
representation, the Registrar may request the Depository Trust Company to deliver, or cause to 
be delivered, to the Registrar a list of all Beneficial Owners of the Bonds, together with the 
dollar amount of each Beneficial Owner’s interest in the Bonds and the current addresses of such 
Beneficial Owners. 


Section 3. Execution and Negotiability. 


(a) The Mayor of the City is hereby authorized to execute the Bonds and the BANs 
with his manual or facsimile signature and the Clerk-Treasurer is hereby authorized and directed 
to have the definitive Bonds and BANs prepared, attest the Bonds and BANs with his manual or 
facsimile signature, and cause the seal of the City to be impressed or a facsimile thereof to be 
printed on the Bonds and the BANs, all in the form and manner herein provided.  In case any 
officer whose signature appears on the Bonds or BANs shall cease to hold that office before the 
delivery of the Bonds or BANs, the signature shall nevertheless be valid and sufficient for all 
purposes, the same as if such officer had remained in office until the delivery of the Bonds or 
BANs.  After the Bonds or BANs have been properly executed, the Clerk-Treasurer shall certify 
the amount the purchaser is to pay, together with the name and address of the purchaser, and 
upon receipt of the amount of payment certified, deliver the Bonds or BANs to the purchaser.  
The Clerk-Treasurer shall take a receipt for the Bonds or BANs delivered to the purchaser, pay 
the purchaser’s payment into the respective funds described above, and report the proceedings to 
the Commission and the Common Council of the City. 


(b) The Bonds and BANs shall be executed in the name of the City, acting for and on 
behalf of the District, by the manual or facsimile signature of the Mayor of the City, and attested 
by the manual or facsimile signature or the Clerk-Treasurer of the City, who shall cause the 
official seal of the City to be impressed or a facsimile thereof to be printed on each of the Bonds 
and BANs.  Subject to the provisions for registration, the Bonds and BANs shall be negotiable 
under the laws of the State of Indiana. 


(c) The Bonds and BANs shall be authenticated with the manual signature of an 
authorized representative of the Registrar, and no Bond or BAN shall be valid or obligatory for 
any purpose or be entitled to any security or benefit under this resolution until the certificate of 
authentication on such Bond or BAN shall have been so executed. 
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(d) Any Bonds or BANs issued under this Resolution may be initially issued in 
temporary form exchangeable for definitive Bonds or BANs.  The temporary Bonds or BANs 
may be printed, lithographed or typewritten, shall be of such denominations as may be 
determined by the Commission, shall be in fully registered form and may contain such reference 
to any of the provisions of the Resolution as may be appropriate.  Every temporary Bond or BAN 
shall be executed, sealed and attested by the Mayor of the City and the Clerk-Treasurer in 
substantially the same manner as provided in Section 1 hereof.  If temporary Bonds or BANs are 
issued, definitive Bonds or BANs will be executed and furnished without delay and thereupon 
the temporary Bonds or BANs may be surrendered for cancellation at the principal office of the 
Registrar and Registrar shall deliver in exchange for such temporary Bonds or BANs an equal 
aggregate principal amount of definitive Bonds or BANs of the same interest rates and 
maturities.  Until so exchanged, the temporary Bonds or BANs shall be entitled to the same 
benefits under this Resolution as definitive Bonds or BANs issued hereunder. 


Section 4. Redemption of Bonds and BANs. 


(a) The BANs are prepayable by the City, in whole or in part (and if in part, by lot in 
such manner as may be designated by the Registrar), at any time upon seven (7) days notice to 
the owner of the BANs without any premium.  In the case of prepayment, the principal due on 
the BANs shall be paid only from proceeds of the Bonds and/or any other revenues legally 
available to the Commission and accrued interest due on the BANs shall be paid from any 
revenues legally available to the Commission. 


(b) The Bonds are subject to redemption prior to stated maturity as follows: 


(i) The Bonds are subject to mandatory redemption through operation of a 
sinking fund as described in subsection (b)(ii) below at a redemption price of 100% of the 
principal amount redeemed, plus interest accrued to the redemption date, and at maturity, 
on the dates and in the principal amounts agreed by the purchaser thereof and the 
Clerk-Treasurer, with the advice of the Commission’s financial advisor. 


(ii) As and for a sinking fund for the redemption of the principal of the Bonds, 
the Commission will, until all of the Bonds are paid or payment thereof provided for, 
cause to be deposited with the Paying Agent on each date on which a mandatory 
redemption payment is due (each such date being herein called a “Sinking Fund Payment 
Date”), the required amounts.  Each such payment shall be applied to the redemption of 
Bonds on such Sinking Fund Payment Date.  Any redemption of less than the entire 
unpaid principal amount of the Bonds pursuant to Section 2(c) shall not relieve the 
sinking fund obligation under this Section 2(b). 


(iii) The Registrar shall select the Bonds to be redeemed on each Sinking Fund 
Payment Date by lot in the manner specified in Section 2(d).  The redemption of such 
Bonds shall be made upon the terms and in the manner stated in Section 2(e). 


(c) The Bonds are subject to redemption at the option of the Commission at times to 
be determined by the Commission upon the issuance of the Bonds, only in Authorized 
Denominations, as a whole or in part from time to time (with the maturities and amounts of the 
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Bonds to be redeemed to be selected by the Commission), at face value plus interest accrued on 
the Bonds so redeemed to the date fixed for redemption, and according to premiums to be 
determined by the Commission upon the issuance of the Bonds. 


(d) If less than all the Bonds are to be redeemed, then for all purposes in connection 
with such redemption and the selection by lot of the Registrar of the outstanding Bonds to be 
redeemed pursuant to Section 2(b), each $1,000 of principal amount of each outstanding Bond in 
a denomination greater than $1,000 shall be treated as though it were a separate Bond of the 
denomination of $1,000. 


For all purposes of this Resolution, unless the context otherwise requires, all provisions 
relating to the redemption of Bonds shall relate, in the case of any Bond or BAN redeemed or to 
be redeemed only in part, to the portion of the principal of such Bond or BAN which has been or 
is to be redeemed. 


(e) Unless waived by any holder of Bonds to be redeemed, official notice of any such 
redemption shall be given by the Registrar on behalf of the Commission identifying the Bonds, 
by mailing, a copy of an official redemption notice by registered or certified mail at least thirty 
(30) days and not more than sixty (60) days prior to the date fixed for redemption to the 
registered owner of the Bond or Bonds to be redeemed at the address shown on the Bond 
Register or at such other address as is furnished, in writing, by such registered owner to the 
Registrar; provided, however, that failure to give such notice by mailing, or any defect therein, 
with respect to any Bond shall not affect the validity of any proceedings for the redemption of 
other Bonds. 


All official notices of redemption shall be dated and shall state: 


(1) the redemption date; 


(2) the redemption price; 


(3) if less than all outstanding Bonds are to be redeemed, the identification (and, in 
the case of partial redemption, the respective principal amounts) of the Bonds to 
be redeemed; 


(4) that on the redemption date the redemption price will become due and payable 
upon each such Bond or portion thereof called for redemption, and that interest 
thereon shall cease to accrue from and after said date; and 


(5) the place where such Bonds are to be surrendered for payment of the redemption 
price, which place of payment shall be the place provided for the payment of the 
principal of and premium, if any, on the Bonds. 


Prior to any redemption date, the Commission shall deposit with the Paying Agent an 
amount of money sufficient to pay the redemption price of all the Bonds or portions of the Bonds 
which are to be redeemed on that date. 
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Official notice of redemption having been given as aforesaid, the Bonds or portions of 
Bonds so to be redeemed shall, on the redemption date, become due and payable at the 
redemption price therein specified and from and after such date (unless the Commission shall 
default in the payment of the redemption price) such Bonds or portions of Bonds shall cease to 
bear interest.  Upon surrender of such Bonds for redemption in accordance with said notice, such 
Bonds shall be paid by the Paying Agent at the redemption price.  Bonds redeemed in part may 
be exchanged for a Bond or Bonds of the same maturity in Authorized Denominations equal to 
the remaining principal amount.  In addition to the foregoing notice, further notice may be given 
by the Registrar as it deems appropriate by mail, publication or otherwise to registered securities 
depositories, national information services or others containing the above information and such 
further information as the Registrar may deem appropriate, but no defect in said further notice, 
nor any failure to give all or any portion of such further notice shall in any manner defeat the 
effectiveness of a call for redemption if notice thereof is given as above described. 


Section 5. Form of Bonds. 


The form and tenor of the Bonds shall be substantially as follows (all blanks to be 
properly completed prior to the preparation of the Bonds): 


UNITED STATES OF AMERICA 


STATE OF INDIANA COUNTY OF HAMILTON


WESTFIELD REDEVELOPMENT DISTRICT 
TAX INCREMENT REVENUE BONDS OF 2009 


(EAST SIDE EDA PROJECT) 


No. R-___ $__________


Interest 
Rate 


Maturity 
Date 


Original 
Date 


Authentication 
Date 


 
CUSIP 


     
 


Registered Owner: 


Principal Sum: 


The City of Westfield, Indiana (the “City”), acting for and on behalf of the Westfield 
Redevelopment District, which is governed by the Westfield Redevelopment Commission (the 
“Commission”), pursuant to Indiana Code 36-7-14 and Indiana Code 36-7-25 (collectively, the 
“Act”) and Resolution No. __-2009, which was approved and adopted by the Commission on 
November __, 2009 entitled “RESOLUTION OF THE WESTFIELD REDEVELOPMENT 
COMMISSION AUTHORIZING THE ISSUANCE OF WESTFIELD REDEVELOPMENT 
DISTRICT TAX INCREMENT REVENUE BONDS AND THE ISSUANCE AND SALE OF 
BOND ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE AND SALE OF 
SUCH BONDS FOR THE PURPOSE OF FUNDING LOCAL PUBLIC IMPROVEMENTS TO 
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ASSIST IN THE RETENTION AND EXPANSION OF ECONOMIC DEVELOPMENT IN OR 
SERVING THE EAST SIDE ECONOMIC DEVELOPMENT AREA” (the “Bond Resolution”) 
which Bond Resolution was consented to by the Common Council of the City on November __, 
2009, which for value received hereby promises to pay to the Registered Owner stated above, or 
registered assigns, but solely from the Pledged Tax Increment, as defined in the Bond 
Resolution, of taxes on real property located in the East Side Economic Development Allocation 
Area (“Allocation Area”) allocated and deposited in the East Side Allocation Area Allocation 
Fund (the “Allocation Fund”) pursuant to the Bond Resolution and the provisions of Indiana 
Code 36-7-14-39 and proceeds from the sale or leasing of property in the Allocation Area under 
Indiana Code 36-7-14-22 deposited in the Allocation Fund as required by Indiana Code 
36-7-14-26 (the “Tax Increment”), the Principal Sum stated above, on the Maturity Date stated 
above, unless this Bond shall have previously been called for redemption and payment of the 
redemption price made or provided for, and to pay interest on said Principal Sum to the 
Registered Owner of this Bond until the City’s obligation with respect to the payment of said 
Principal Sum shall be discharged, at the rate per annum specified above from the interest 
payment date next preceding the date of authentication of this Bond, unless this Bond is 
authenticated on or before ____________________, in which case the interest shall be paid from 
the Original Date stated above or unless this Bond is authenticated between the fifteenth day of 
the month preceding an interest payment date and the interest payment date, in which case 
interest shall be paid from such interest payment date.  Interest is payable on __________, 20__ 
and semiannually thereafter on February 1 and August 1 of each year by check or draft.  Interest 
shall be calculated on the basis of twelve (12) thirty-day months for a three hundred sixty-day 
year. 


The principal of and premium, if any, on this Bond are payable at the principal office of 
_________________________ in the City of ______________, Indiana, as Paying Agent (which 
term shall include any successor Paying Agent).  Interest on this Bond shall be paid by check or 
draft mailed or delivered to the Registered Owner hereof at the address as it appears on the books 
kept by _________________________ in the City of ______________, Indiana, as Registrar 
(which term shall include any successor Registrar), for the registration and for the transfer of the 
Bonds (the “Bond Register”) as of the fifteenth day of the month immediately preceding the 
interest payment date or at such other address as is provided to the Paying Agent in writing by 
the Registered Owner.  All payments on this Bond shall be made in lawful money of the United 
States of America. 


This Bond, together with interest thereon, does not constitute a corporate obligation or 
indebtedness of the City of Westfield, Indiana, but the same is an obligation of the Westfield 
Redevelopment District, which is a special taxing district within the City of Westfield, Indiana, 
and is payable solely out of the Pledged Tax Increment.  Subject to the provisions for 
registration, this Bond is negotiable under the laws of the State of Indiana. 


This Bond is one of an authorized issue of Bonds of the Westfield Redevelopment 
District in the aggregate principal amount of ___________ Dollars ($__________), numbered 
consecutively from R-1 upwards, issued pursuant to the Bond Resolution and in compliance with 
Indiana Code 36-7-14 and 36-7-25 et seq., for the purpose of procuring funds to pay for the cost 
of property acquisition, redevelopment and economic development in or serving the Allocation 
Area for the Project together with a sum sufficient to pay the estimated cost of all expenses 
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reasonably incurred in connection with the acquisition, redevelopment and economic 
development in or serving the Allocation Area for the Project, including the total cost of all land, 
rights-of-way and other property to be acquired, redeveloped and economically developed, all 
reasonable and necessary architectural, engineering, legal, financing, accounting, advertising, 
bond discount and supervisory expenses, capitalized interest and a debt service reserve for the 
Bonds as set forth in the Resolution, together with the expenses in connection with or on account 
of the issuance of the Bonds, all as described in the Resolution.  Reference is hereby made to the 
Resolution for a description of the nature and extent of the rights, duties and obligations of the 
owners of the Bonds, the City and the Commission and the terms on which this Bond is issued, 
and to all the provisions of the Resolution to which the owner hereof by the acceptance of this 
Bond assents 
 


[The Bonds are subject to mandatory redemption through operation of a sinking fund at a 
redemption price of 100% of the principal amount redeemed, plus interest accrued to the 
redemption date, and at maturity, on the dates specified below in the following principal 
amounts: 


Date Amount 


  
  
 *  
  
*Final Maturity]  


 
Bonds of this issue maturing on ________________, and thereafter, are redeemable on 


________________, and on any date thereafter at the option of the Commission in whole or in 
part (only in authorized denominations of One Thousand Dollars ($1,000) or integral multiples 
thereof), with the maturities and amounts of Bonds to be redeemed to be selected by the 
Commission.  Bonds so redeemed shall be redeemed on such redemption date at a price of 100% 
of the principal amount of the Bonds outstanding to be redeemed plus interest accrued on the 
Bonds so redeemed to the date fixed for redemption, and with the following premium:  


Redemption Dates 
(Dates Inclusive) 


 
Redemption Price 


__________, 20__ through __________, 20__ ___% 
__________, 20__ through __________, 20__ ___% 
__________, 20__ and thereafter 100% 


 
Unless waived by any holder of Bonds to be redeemed, official notice of any such 


redemption shall be given by the registrar on behalf of the Commission by mailing a copy of an 
official redemption notice by registered or certified mail at least thirty (30) days and not more 
than sixty (60) days prior to the date fixed for redemption to the registered owner of the Bond or 
Bonds to be redeemed at the address shown on the Bond Register or at such other address as is 
furnished in writing by such registered owner to the Registrar; provided, however, that failure to 
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give such notice, or any defect therein, with respect to any Bond shall not affect the validity of 
any proceedings for the redemption of other Bonds. 


Official notice of redemption having been given as aforesaid, the Bonds, or portions of 
Bonds so to be redeemed shall, on the redemption date, become due and payable at the 
redemption price therein specified, and from and after such date (unless the Commission shall 
default in the payment of the redemption price) such Bonds or portions of Bonds shall cease to 
bear interest.  Upon surrender of such Bonds for redemption in accordance with said notice, such 
Bonds shall be paid by the Paying Agent at the redemption price.  Bonds redeemed in part may 
be exchanged for a Bond or Bonds of the same maturity in Authorized Denominations equal to 
the remaining principal amount. 


The principal of and premium, if any, and interest on this Bond and all other Bonds of the 
issue of which this Bond is a part, and any Bonds hereafter issued ranking on a parity herewith 
are payable solely out of the Pledged Tax Increment. 


This Bond is transferable or exchangeable only upon the Bond Register by the Registered 
Owner hereof in person, or by his attorney duly authorized in writing, upon surrender of this 
Bond together with a written instrument or transfer or exchange satisfactory to the Registrar duly 
executed by the Registered Owner or his attorney duly authorized in writing and thereupon a 
new fully registered Bond or Bonds in the same aggregate principal amount and of the same 
maturity shall be executed and delivered in the name of the transferee or transferees or the 
Registered Owner, as the case may be, in exchange therefor.  This Bond may be transferred or 
exchanged without cost to the Registered Owner, except for any tax or governmental charge 
required to be paid with respect to the exchange.  The Registrar shall not be required to transfer 
or exchange this Bond if it has been called for redemption or during the period from the fifteenth 
day of any calendar month immediately preceding an interest payment date to such interest 
payment date. 


The City, the Commission, the Registrar and Paying Agent may treat and consider the 
person in whose name this Bond is registered as the absolute owner hereof for all purposes 
including for the purpose of receiving payment of, or on account of, the principal hereof and 
interest due hereon. 


In the manner provided in the Resolution, the Resolution and the rights and obligations of 
the Commission and of the owners of the Bonds may (with certain exceptions as stated in the 
Resolution) be modified or amended with the consent of the owners of at least sixty percent 
(60%) in aggregate principal amount of outstanding Bonds exclusive of Bonds, if any, owned by 
the Commission or the City.  Additional Bonds ranking on a parity with the Bonds authorized by 
the Resolution and other Bonds, junior to the Bonds authorized by the Resolution, may be issued 
in accordance with the terms of the Resolution. 


The Bonds maturing in any one year are issuable only in fully registered form in the 
denomination of One Thousand Dollars ($1,000) or any integral multiples thereof not exceeding 
the aggregate principal amount of the Bonds maturing in such year. 
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In the event this Bond is mutilated, lost, stolen or destroyed, the City may execute and the 
Registrar may authenticate a new Bond of like date, maturity and denomination as this Bond 
which new Bond shall be marked in a manner to distinguish it from this Bond; provided that, in 
the case of this Bond being mutilated, this Bond shall first be surrendered to the City and the 
Registrar, and in the case of this Bond being lost, stolen or destroyed, there shall first be 
furnished to the City and the Registrar evidence of such loss, theft or destruction satisfactory to 
the City and the Registrar together with indemnity satisfactory to them.  In the event that this 
Bond, being lost, stolen or destroyed, shall have matured, instead of issuing a duplicate Bond the 
City and the Registrar may upon receiving indemnity satisfactory to them, pay this Bond without 
surrender hereof.  The City and the Registrar may charge the owner of this Bond with their 
reasonable fees and expenses in connection with the above.  Every substitute Bond issued by 
reason of this Bond being lost, stolen or destroyed shall, with respect to this Bond, constitute a 
substitute contractual obligation of the City, acting for and on behalf of the Westfield 
Redevelopment District, whether or not this Bond, being lost, stolen or destroyed shall be found 
at any time and shall be entitled to all the benefits of the Resolution, equally and proportionately 
with any and all other Bonds duly issued thereunder. 


The Registrar or Paying Agent may at any time resign as Registrar or Paying Agent by 
giving thirty (30) days written notice to the Commission and by first-class mail to the registered 
owners of Bonds then outstanding, and such resignation will take effect at the end of such thirty 
(30) days or upon the earlier appointment of a successor Registrar or Paying Agent, as the case 
may be, by the Commission.  Such notice to the Commission may be served personally or be 
sent by registered mail.  The Registrar or the Paying Agent may be removed at any time as 
Registrar or Paying Agent by the Commission, in which event the Commission may appoint a 
successor Registrar or Paying Agent, as the case may be.  The Commission shall cause the 
registered owner of this Bond to be notified, if then outstanding, by first-class mail, of the 
removal of the Registrar or Paying Agent.  Notices to registered owners of Bonds shall be 
deemed to be given when mailed by first-class mail to the addresses of such registered owners as 
they appear in the registration books kept by the Registrar. 


If this Bond or a portion thereof shall have become due and payable in accordance with 
its terms or shall have been duly called for redemption or irrevocable instructions to call this 
Bond or a portion thereof for redemption shall have been given, and the whole amount of and 
premium, if any, and interest, so due and payable upon all of this Bond or a portion thereof then 
outstanding shall be paid or (i) sufficient monies, or (ii) direct obligations of, or obligations the 
principal of and interest on which are unconditionally guaranteed by, the United States of 
America, the principal of and the interest on which when due will provide sufficient monies for 
such purpose, or (iii) time certificates of deposit fully secured as to both principal and interest by 
obligations of the kind described in (ii) above of a bank or banks the principal of and interest on 
which when due will provide sufficient monies for such purpose, shall be held in trust for such 
purpose, and provision shall also have been made for paying all fees and expenses in connection 
with the redemption, then and in that case this Bond or such portion thereof shall no longer be 
deemed outstanding or an indebtedness of the Westfield Redevelopment District. 


It is hereby certified and recited that all acts, conditions and things required by law and 
the Constitution of the State of Indiana to be done precedent to and in the execution, issuance, 
sale and delivery of this Bond have been properly done, happened and performed in regular and 
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due form as prescribed by law, and that the issuance of this Bond by the Westfield 
Redevelopment District does not cause any constitutional or statutory limitation of indebtedness 
to be exceeded. 


This Bond shall not be valid or become obligatory for any purpose or be entitled to any 
security or benefit under the Resolution authorizing this Bond until the certificate of 
authentication hereon shall have been duly executed by an authorized representative of the 
Registrar. 


 


[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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IN WITNESS WHEREOF, the Westfield Redevelopment Commission has caused this 
Bond to be executed in the name of the City of Westfield, Indiana, acting for and on behalf of the 
Westfield Redevelopment District of the City, by the manual or facsimile signature of the Mayor 
of said City and attested by the manual or facsimile signature of the Clerk-Treasurer of said City, 
who has caused the seal of said City to be impressed or a facsimile thereof to be printed hereon. 


CITY OF WESTFIELD, INDIANA 
 
By:        
    , Mayor 


(SEAL) 
 
ATTEST: 
 
       
   , Clerk-Treasurer 
 


Registrar’s Certificate of Authentication 
 


This Bond is one of the Bonds described in the within mentioned Resolution. 


      , 
as Registrar 
 
By:        
 Authorized Representative 
 


 
ASSIGNMENT 


 
FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto 


__________________________ this Bond and all rights thereunder, and hereby irrevocably 
constitutes and appoints ______________________________, attorney, to transfer the within 
Bond in the books kept for the registration thereof with full power of substitution in the 
premises. 


 
Dated:        
 


  
NOTICE:  Signature(s) must be guaranteed 
by an eligible guarantor institution 
participating in a Securities Transfer 
Association recognized signature guarantee 
program. 
 


   
NOTICE:  The signature to this assignment 
must correspond with the name as it appears 
on the face of the within Bond in every 
particular, without alteration or enlargement 
or any change whatsoever. 


[End of Bond Form] 
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Section 6. Authorization for Preparation and Sale of the BANs and the Bonds. 


(a) The Bonds shall be sold by private negotiated sale, as provided by Indiana Code 
36-7-14-25.1(g), to the purchaser selected by the Commission at a price of not less than 98% of 
par.  The President of the Commission is further authorized, upon advice of the financial advisor 
to the Commission, to require the purchaser to execute and deliver an investment letter to the 
City and the Commission. 


(b) The Commission is hereby authorized and directed to have the BANs and the 
Bonds prepared, and the Mayor and the Clerk-Treasurer are hereby authorized and directed to 
execute and test the BANs and the Bonds in the form and manner provided therein. 


(c) The Commission is hereby authorized and directed to execute and deliver a 
Continuing Disclosure Undertaking Agreement (the “CDA”) to the extent the President of the 
Commission, upon advice of the financial advisor to the Commission, determines that the 
issuance and sale of the Bonds is subject to the continuing disclosure requirements of 
Rule 15c2-12 promulgated by the Securities and Exchange Commission. 


(d) As soon as can be done after the adoption of this Resolution, the President and the 
Secretary of the Commission are hereby directed to deliver on behalf of the Commission a 
certified copy of this Resolution to the Clerk-Treasurer. 


Section 7. Allocation Fund.  There is hereby created the Allocation Fund, including 
the Tax Increment Revenue Account (into which all Pledged Tax Increment received shall be 
deposited and held in reserve for payment of debt service on the Bonds pursuant to this 
Resolution), the Bond Principal and Interest Account, a Debt Service Reserve Account and the 
General Account, each of which the Clerk-Treasurer and the Commission hereby covenant and 
agree to cause to be kept and maintained.  On August 1, 2010, and each February 1 and August 1 
thereafter, all monies in the Tax Increment Revenue Account shall be set aside in the following 
accounts within the Allocation Fund, in the following order of priority: 


(a) Bond Principal and Interest Account.  There shall be set aside within the 
Allocation Fund and deposited into the Bond Principal and Interest Account from the Tax 
Increment Revenue Account, to the extent available, an amount of money which, together with 
any money contained therein, is equal to the aggregate amount of the principal and interest due 
on the next succeeding August 1 or February 1, whichever shall first occur.  No deposit need be 
made into the Bond Principal and Interest Account if the amount contained therein is at least 
equal to the aggregate amount of principal and interest due and payable with respect to the Bonds 
on the next succeeding August 1 or February 1.  All money in the Bond Principal and Interest 
Account shall be used and withdrawn solely for the purpose of paying the interest on and the 
principal of the Bonds as it shall become due and payable to the extent it is required therefor 
(including accrued interest on any Bonds or BANs purchased or redeemed prior to maturity). 


(b) Reserve Account.  There is hereby created, within the Allocation Fund, a Debt 
Service Reserve Account (the “Reserve Account”).  Should the President of the Commission 
determine, with the advice of the Commission’s financial advisor, that it is necessary to maintain a 
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Reserve Account, there shall be set aside from the proceeds of the sale of the Bonds, as determined 
by the President of the Commission, with the advice of the Commission’s financial advisor and 
thereafter, from the Allocation Fund, and deposited in the Reserve Account from the Tax 
Increment Revenue Account an amount of money that shall be required to maintain the Reserve 
Account in the full amount of the Debt Service Reserve Requirement (as defined below).  The 
initial funding of the Reserve Account may be in an amount less than the Reserve Requirement so 
long as monies are transferred to the Reserve Account at such times and in such amounts in order 
to fully fund the Reserve Account over a period of not more than sixty (60) months.  No deposit 
need be made in the Reserve Account so long as there shall be on deposit therein a sum equal to 
the least of (i) the maximum annual debt service on the Bonds, or (ii) one hundred and twenty-five 
percent (125%) of the average annual debt service on the Bonds, or (iii) ten percent (10%) of the 
proceeds of the Bonds, within the meaning of Section 148(d) of the Internal Revenue Code of 
1986, as amended (the “Code”) (the “Debt Service Reserve Requirement”). 


All money in the Reserve Account shall be used and withdrawn by the City solely for the 
purpose of making deposits into the Bond Principal and Interest Account, in the event of any 
deficiency at any time in such account, or for the purpose of paying the interest on or principal of 
or redemption premiums, if any, on the Bonds in the event that no other money is lawfully 
available therefor, except that so long as there is no default hereunder any amount in the Reserve 
Account in excess of the Debt Service Reserve Requirement shall be withdrawn from the 
Reserve Account and deposited in the General Account.  Money in the Reserve Account shall 
also be available to make the final payments of interest and principal on the Bonds. 


(c) General Account.  The remaining amounts in the Tax Increment Revenue 
Account shall be deposited into the General Account of the Allocation Fund and shall be 
available for all such other uses as are authorized or permitted by the Act. 


When the money in the Allocation Fund is sufficient to pay when due all principal and 
interest payments for that year on Bonds (including the Bonds or BANs), and is not needed for 
that year for the other purposes authorized or permitted by the Act (“Excess Funds”), before 
July 15 of each year, the Commission shall (i) determine the amount, if any, of Excess Funds in 
the following year; and (ii) notify the Auditor of Hamilton County of the amount, if any, of the 
Excess Funds that the Commission has determined may be paid to the respective taxing units 
under this subsection if to do so would not endanger the interests of the holders of the Bonds. 


The Pledged Tax Increment, other than the Excess Funds, shall be irrevocably pledged 
for the timely payment of the principal of and interest on the Bonds, all as more fully set forth in 
Section 1 hereof. 


All money in each of the accounts in the Allocation Fund shall be held in trust for the 
benefit of the holders of the Bonds or BANs and shall be applied, used and withdrawn only for 
the purposes authorized in this Section 7.  The proceeds of the Allocation Fund shall be 
deposited with a legally qualified depository or depositories for funds of the City as now 
provided by law and shall be segregated and kept separate and apart from all other funds of the 
City and may be invested as permitted by law.  Interest earned in each account or fund 
established under this Resolution shall be credited thereto. 
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Section 8. Application of Proceeds of Bonds.  Proceeds received from the sale of the 
Bonds and BANs shall be deposited as follows: 


(a) all accrued interest received at the time of the delivery of the Bonds plus such 
additional amounts as the Commission shall determine with the advice of its financial adviser to 
be used for capitalized interest shall be placed in the Bond Principal and Interest Account;  


(b) for the Bonds, subject to the determination of the President of the Commission, 
with the advice of the Commission’s financial advisor, an amount necessary to fund all or a 
portion of the Reserve Account as set forth in Section 7(b) hereof; and 


(c) the remaining proceeds from the sale of the Bonds or BANs shall be deposited in 
a special fund to be designated as the “East Side Economic Development Area – East Side EDA 
Project Capital Fund” (the “Construction Fund”). 


Section 9. Construction Fund.  There is hereby created a Construction Fund to be 
held and applied as herein set forth and within the Construction Fund there is hereby created a 
separate sub-account for each Project identified on Exhibit A to this Resolution into each such 
sub-account the portion of the proceeds from the sale of Bonds or BANs as determined by the 
President of the Commission, with advice of the Commission’s financial advisor, to be allocated 
to the costs of each such Project shall be deposited.  Proceeds of the Construction Fund shall be 
deposited with a legally qualified depository or depositories for funds of the City as not provided 
by law and shall be segregated and kept separate and apart from all other funds of the City and 
may be invested as permitted by law.  The proceeds in the Construction Fund shall be expended 
only for the purpose of paying the cost of property acquisition, redevelopment and economic 
development in or serving the Allocation Area for the Project together with a sum sufficient to 
pay the estimated cost of all expenses reasonably incurred in connection with the acquisition, 
redevelopment and economic development in or serving the Allocation Area for the Project, 
including the total cost of all land, rights-of-way and other property to be acquired, redeveloped, 
and economically developed, all reasonable and necessary architectural, engineering, legal, 
financing, accounting, advertising, bond discount and supervisory expenses, and expenses the 
Commission may be required or permitted to pay as “relocation assistance” under Indiana Code 
8-23-7, together with the expenses in connection with or on account of the issuance of the Bonds 
or BANs.  Any balance or balances remaining in each sub-account of the Construction Fund after 
the completion of property acquisition, redevelopment and economic development in or serving 
the Allocation Area for each such Project which are not required to meet unpaid obligations 
incurred in connection with the property acquisition, redevelopment and economic development 
in or serving the Allocation Area for each such Project and issuance of the Bonds or BANs may 
be allocated to the cost of one or more of the other Projects identified on Exhibit A to this 
Resolution and upon completion of all of the Projects identified on Exhibit A to this Resolution 
any balance or balances remaining in the Construction Fund shall be deposited into the Bond 
Principal and Interest Account and used solely for the purposes of that account. 


Section 10. Services of Bond Counsel and Financial Advisor.  The Commission is 
hereby authorized and directed to obtain a legal opinion as to the validity of the Bonds and the 
BANs from Krieg DeVault LLP, bond counsel, of Indianapolis, Indiana, and to furnish such 
opinion to the purchaser of the Bonds or the BANs.  The Commission is hereby authorized to 
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retain the services of O.W. Krohn & Associates, LLP, to serve as financial advisor to the 
Commission in connection with the issuance of the Bonds and the BANs, if any.  The cost of 
said opinion and such financial advisor’s services shall be considered as part of the costs 
incidental to these proceedings and shall be paid out of the proceeds of the Bonds or the BANs, 
as appropriate.  


Section 11. Additional Bond Provisions. 


(a)  The District reserves the right to authorize and issue additional Bonds (“Parity 
Bonds”), payable out of the Pledged Tax Increment, ranking on a parity with the Bonds 
authorized by this Resolution and payable ratably from the Pledged Tax Increment for the 
purpose of raising money for future property acquisition, redevelopment and economic 
development in or serving the Allocation Area.  In the event any Parity Bonds are issued 
pursuant to this Section 11(a), the term “Bonds” in this Resolution shall, unless the context 
otherwise requires, be deemed to refer to the Bonds authorized to be issued by this Resolution 
and such Parity Bonds.  The authorization and issuance of Parity Bonds shall be subject to the 
following conditions precedent: 


(i) All interest and principal payments with respect to all obligations payable 
from the Pledged Tax Increment shall be current to date with no payment in arrears. 


(ii) If a Reserve Account is maintained, the balance in the Reserve Account 
shall equal the Debt Service Reserve Requirement. 


(iii) The Commission shall have received a certificate prepared by an 
independent certified public accountant or an independent financial consultant 
(“Certifier”) certifying that the Pledged Tax Increment estimated to be received in each 
succeeding year, adjusted as provided below, is estimated to be equal to at least one 
hundred twenty-five percent (125%) of the principal and interest requirements of all 
obligations of the Commission payable from Pledged Tax Increment for each respective 
year during the term of the Bonds and the Parity Bonds.  In estimating the Pledged Tax 
Increment to be received in any future year, the Certifier shall base his calculation on 
assessed valuation actually assessed or to be assessed as of the assessment date 
immediately preceding the issuance of the Parity Bonds; provided, however, the Certifier 
shall adjust such assessed values for the current and future reductions of real property tax 
abatements granted to property owners in the Allocation Area.  No increase in the 
Pledged Tax Increment to be received in any future year shall be assumed which results 
from projected inflation in property values. 


The Commission shall approve and confirm the findings and estimates set forth in the 
above-described certificate in any supplemental resolution authorizing the issuance of the Parity 
Bonds. 


(b) The District reserves the right to authorize and issue additional bond anticipation 
notes (“Parity BANs”) payable with respect to principal from the proceeds of the Bonds and with 
respect to interest from either the proceeds of the Bonds or the Pledged Tax Increment, ranking 
on a parity with the BANs authorized by this Resolution and payable ratably with respect to 
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principal from the proceeds of the Bonds and with respect to interest from either the proceeds of 
the Bonds or the Pledged Tax Increment (as applicable) for the purpose of raising money for 
future property acquisition, redevelopment and economic development in or serving the 
Allocation Area.  In the event any Parity BANs are issued pursuant to this Paragraph No. 11(b), 
the term “BANs” in this Resolution shall, unless the context otherwise requires, be deemed to 
refer to the BANs authorized to be issued by this Resolution and such Parity BANs.  The 
authorization and issuance of Parity BANs shall be subject to the following conditions precedent: 


(i) All interest and principal payments with respect to all obligations payable 
from the Pledged Tax Increment shall be current to date with no payment in arrears. 


(ii) If interest on the Parity BANs is payable from Pledged Tax Increment, the 
requirements of Section 11(a) shall be satisfied. 


(iii) The aggregate principal amount of the BANs and the Parity BANs, and, to 
the extent payable from proceeds of the Bonds, the aggregate amount of interest thereon, 
shall not exceed the aggregate authorized principal amount of the Bonds. 


The Commission shall approve and confirm the findings and estimates set forth in the 
above-described certificate in any supplemental resolution authorizing the issuance of the Parity 
BANs. 


(c) Except as otherwise provided in this Section, so long as any of the Bonds or 
BANs are outstanding, no additional Bonds, bond anticipation notes or other obligations 
pledging any portion of the Pledged Tax Increment shall be authorized, executed or issued by the 
City acting for and on behalf of the District except such as shall be made subordinate and junior 
in all respects to the Bonds or BANs, unless all of the Bonds or BANs are redeemed and returned 
coincidentally with the delivery of such additional Bonds, bond anticipation notes or other 
obligations, or, as provided in Section 14 hereof, funds sufficient to effect such redemption are 
available and set aside for that purpose at the time of issuance of such additional Bonds or bond 
anticipation notes. 


Section 12. Tax Covenants.  In order to preserve the exclusion from gross income of 
interest on the Bonds and the BANs under federal law and as an inducement to the purchasers of 
the Bonds and the BANs, the Commission on behalf of the District represents, covenants and 
agrees that: 


(a) No person or entity or any combination thereof, other than the District, the City or 
another “governmental unit” within the meaning of Section 141(b)(6) and Section 150(a)(2) of 
the Code (“Governmental Unit”), will use proceeds of the Bonds or BANs or property financed 
by said proceeds other than as a member of the general public.  No person or entity or any 
combination thereof, other than the District or another Governmental Unit, will own property 
financed by Bond or BAN proceeds or will have actual or beneficial use of such property 
pursuant to a lease, a management or incentive payment of arrangement that differentiates that 
person’s or entity’s use of such property from the use by the public at large of such property. 
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(b) No Bond or BAN proceeds will be loaned to any entity or person.  No Bond or 
BAN proceeds will be transferred directly, or indirectly transferred or deemed transferred to a 
person other than a Governmental Unit in a fashion that would in substance constitute a loan of 
said Bond or BAN proceeds; 


(c) The District will not take any action or fail to take any action with respect to the 
Bonds or BANs that would result in the loss of the exclusion from gross income for federal tax 
purposes of interest on the Bonds or the BANs pursuant to Section 103(a) of the Code, as in 
effect on the date of delivery of the Bonds or BANs, nor will the Commission act in any manner 
which would adversely affect such exclusion.  The Commission further covenants that it will not 
make any investment or do any other act or thing during the period that any Bond or BAN is 
outstanding hereunder which would cause any Bond or BAN to be an “arbitrage bond” within 
the meaning of Section 148 of the Code and the regulation applicable thereto as in effect on the 
date of delivery of the Bonds or the BANs.  The Commission shall comply with the arbitrage 
rebate requirements under Section 148 of the Code to the extent applicable; and 


(d) All officers, members, employees and agents of the Commission, the Department 
and the City are authorized and directed to provide certifications of facts and estimates that are 
material to the reasonable expectations of the Commission as of the date the Bonds or BANs are 
issued and to enter into covenants on behalf of the Commission evidencing the Commission’s 
commitments made herein.  In particular, all or any officers, members, employees and agents of 
the Commission, the Department and the City are authorized to certify and/or enter into 
covenants for the District regarding the facts and circumstances and reasonable expectations of 
the Commission on the date the Bonds or BANs are issued and the commitments made by the 
Commission herein regarding the amount and use of the proceeds of the Bonds or BANs. 


The District hereby represents that neither the BANs nor the Bonds are “private activity 
bonds” as defined in Section 141 of the Code; that the BANs and the Bonds are hereby 
designated as “qualified tax-exempt obligations” pursuant to Section 265(b)(3) of the Code as 
modified by Section 1502 of the American Recovery and Reinvestment Act of 2009; that the 
reasonably anticipated amount of tax-exempt obligations (other than obligations described in 
Section 265(b)(3)(ii) of the Code) which will be issued by the District during the calendar year 
2009 does not exceed Thirty Million Dollars ($30,000,000); and that not more than Thirty 
Million Dollars ($30,000,000) of obligations issued by the District will be designated “qualified 
tax-exempt obligations” during the calendar year of their issuance. 


Section 13. Preservation of Tax Exemption.  Notwithstanding any other provisions of 
the Resolution, the covenants and authorizations contained in this Resolution (the “Tax 
Sections”) which are designed to preserve the exclusions of interest on the Bonds or BANs from 
gross income under federal law (the “Tax Exemption”) need not be complied with if the District 
receives an opinion of bond counsel that any Tax Section is unnecessary to preserve the Tax 
Exemption. 


Section 14. Defeasance of Bonds and BANs.  If, when the Bonds or BANs or a 
portion thereof shall have become due and payable in accordance with their terms or shall have 
been duly called for redemption or irrevocable instructions to call the Bonds or BANs or a 
portion thereof for redemption shall have been given, and the whole amount of the principal of 
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and premium, if any, and interest so due and payable upon all of the Bonds or BANs or a portion 
thereof then outstanding shall be paid or (i) sufficient monies, or (ii) direct obligations of, or 
obligations the principal of and interest on which are unconditionally guaranteed by, the United 
States of American the principal of and the interest on which when due will provide sufficient 
monies for such purpose, or (iii) time certificates of deposit fully secured as to both principal and 
interest by obligations of the kind described in (ii) above of a bank or banks the principal of and 
interest on which when due will provide sufficient monies for such purpose, shall be held in trust 
for such purpose, and provision shall also have been made for paying all fees and expenses in 
connection with the redemption, then and in that case the Bonds or BANs or such portion thereof 
issued hereunder shall no longer be deemed outstanding or an indebtedness of the District. 


Section 15. Conflicting Provisions.  If any section, paragraph or provision of this 
Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or 
unenforceability of such section, paragraph or provision shall not affect any of the remaining 
provisions of this Resolution. 


Section 16. Conflicting Resolutions.  All resolutions and orders, or parts thereof, in 
conflict with the provisions of this Resolution are, to the extent of such conflict, hereby repealed, 
and this Resolution shall be in immediate effect from and after its adoption. 


Section 17. Holidays; Non-Business Days.  If the date for making any payment or the 
last date for performance of any act or the exercising of any rights, as provided in this 
Resolution, shall be a legal holiday or a day on which banking institutions in the City or the city 
in which the Paying Agent is located are typically closed, such payment may be made or act 
performed or right exercised on the next succeeding day not a legal holiday or a day on which 
such banking institutions are typically closed, with the same force and effect as if done on the 
nominal date provided in this Resolution, and no interest shall accrue for the period after such 
nominal date. 


Section 18. Amendments without Bondholder Consent.  The Commission, may, from 
time to time and at any time, without the consent of, or notice to, any of the owners of the Bonds 
or BANs, as the case may be, adopted resolutions supplemental hereto (which supplemental 
resolutions shall thereafter form a part hereof) for anyone or more of the following purposes: 


(a) To cure any ambiguity or formal defect or omission in this Resolution or in any 
supplemental resolution; 


(b) To grant to or confer upon the owners of the Bonds or BANs any additional 
benefits, rights, remedies, powers, authority or security that may lawfully be granted to or 
conferred upon the owners of the Bonds or BANs, or to make any change which, in the judgment 
of the Commission, is not to the prejudice of the owners of the Bonds or BANs; 


(c) To modify, amend or supplement this Resolution to permit the qualification of the 
Bonds or BANs for sale under the securities laws of the United States of America or of any of 
the state of the United States of America or to obtain or maintain bond insurance with respect to 
payments of principal of and interest on the Bonds or BANs; 
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(d) To provide for the refunding or advance refunding of the Bonds or BANs; 


(e) To procure a rating on the Bonds or BANs from a nationally recognized securities 
rating agency designated in such supplemental resolution, if such supplemental resolution will 
not adversely affect the owners of the Bonds or BANs; or 


(f) Any other purpose which in the judgment of the Commission does not adversely 
impact the interests of the owners of the Bonds or BANs. 


Section 19. Amendments Requiring Bondholder Consent.  This Resolution and the 
rights and obligations of the Commission and the owners of the Bonds or the BANs may be 
modified or amended at any time by supplemental resolutions adopted by the Commission with 
the consent of the owners of the Bonds or the BANs holding at least sixty percent (60%) in 
aggregate principal amount of the outstanding Bonds or BANs, as the case may be (exclusive of 
Bonds or BANs, if any, owned by the Commission or the City); provided, however, that no such 
modification or amendment shall, without the express consent of the owners of the Bonds or 
BANs affected, reduce the principal amount of any Bond or BAN, reduce the interest rate or 
premium payable thereon, advance the earliest redemption date, extend its maturity or the times 
for paying interest thereon, permit a privilege or priority of any Bond or BAN or Bonds or BANs 
over any other Bond or BAN or Bonds or BANs, create a  lien securing any Bond or BANs other 
than a lien ratably securing all of the Bonds or BANs outstanding, or change the monetary 
medium in which principal and interest are payable, nor shall any such modification or 
amendment reduce the percentage of consent required for amendment or modification. 


Any act done pursuant to a modification or amendment so consented to shall be binding 
upon all the owners of the Bonds or BANs and shall not be deemed an infringement of any of the 
provisions of this Resolution or of the Act, and may be done and performed as fully and freely as 
if expressly permitted by the terms of this Resolution, and after such consent relating to such 
specified matters has been given, no owner shall have any right or interest to object to such 
action or in any manner to question the propriety thereof or to enjoin or restrain the Commission 
or any officer thereof from taking any action pursuant thereto. 


If the Commission shall desire to obtain any such consent, it shall cause the Registrar to 
mail a notice, postage prepaid, to the respective owners of the Bonds at their addresses appearing 
on the registration books held by the Registrar.  Such notice shall briefly set forth the nature of the 
proposed supplemental resolution and shall state that a copy thereof is on file at the office of the 
Registrar for inspection by all owners of the Bonds or BANs, as the case may be.  The Registrar 
shall not, however, be subject to any liability to any owners of the Bonds by reason of its failure to 
mail the notice described in this Section 19, and any such failure shall not affect the validity of 
such supplemental resolution when consented to and approved as provided in this Section 19. 


Whenever at any time within one year after the date of the mailing of such notice, the 
Commission shall receive an instrument or instruments purporting to be executed by the owners 
of the Bonds or BANs of not less than sixty percent (60%) in aggregate principal amount of the 
Bonds or BANs then outstanding (exclusive of Bonds or BANs, if any, owned by the 
Commission or the City), which instrument or instruments shall refer to  the proposed 
supplemental resolution described in such notice, and shall specifically consent to and approve 
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the adoption thereof in substantially the form of the copy thereof referred to in such notice as on 
file with the Registrar, thereupon, but not otherwise, the Commission may adopt such 
supplemental resolution in substantially such form, without liability or responsibility to any 
owners of the Bonds or BANs, whether or not such owner shall have consented thereto. 


Upon the adoption of any supplemental resolution pursuant to the provisions of this 
Section 19, this Resolution shall be, and be deemed to be, modified and amended in accordance 
therewith, and the respective rights, duties and obligations under this Resolution shall thereafter 
be determined, exercised and enforced hereunder, subject in all respects to such modifications 
and amendments. 


Section 20. Headings.  The headings or titles of the several sections hereof shall be 
solely for convenience of reference and shall not affect the meaning, construction or effect of this 
Resolution. 


Section 21. Effective Date.  This Resolution shall be in full force and effect from and 
after its adoption. 


 


[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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ADOPTED AND PASSED THIS _____ DAY OF NOVEMBER, 2009,  
BY A VOTE OF ____ IN FAVOR AND ____ OPPOSED, BY THE 


WESTFIELD REDEVELOPMENT COMMISSION, HAMILTON COUNTY, INDIANA. 
 
 
 
      By:       
       Pete Emigh, Member  
 
    
      By:       
       Doug Holtz, Member   
 
 
      By:       
       Joseph E. Ingalls, Member   
    
 
      By:       
       Joseph Plankis, Member 
 
 


By:       
       Scott Robison, Member   
     
     
ATTEST: 
 
 
____________________________________ 
Bruce A. Hauk, Executive Secretary 
 
 
 
This resolution prepared by: 
 
James T. Crawford, Attorney at Law   Kostas A. Poulakidas, Attorney at Law 
Krieg DeVault LLP     Krieg DeVault LLP 
949 East Conner Street, Suite 200   12800 North Meridian Street, Suite 300 
Noblesville, Indiana  46060    Carmel, Indiana  46032 
317-238-6239      317-238-6261 
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EXHIBIT A 


Description of the Project 


 


Project #1 
Project Name: Fire Station 83 


Project Scope:   Two drive-thru bays Fire Station approximately 11,000 Sq. Ft.  
accommodating up to 8 Fire Fighters/Paramedics with accompanying 
training area  


Project Location:   In front of Washington Woods Elementary School located at 17950  
Grassy Branch Road 


 


 


Project #2 
Project Name: Anna Kendall Regional Stormwater Detention Project - Phase I 


Project Location:   The Anna Kendall Drain which runs from northwest of the intersection of 
SR 32 and US 31, south across SR 32, and then east under US 31 and 
through downtown Westfield to the east. 


Project Scope:   Project involves the design, modeling and construction of a regional  
water detention facility within the Anna Kendall Drain corridor that will 
alleviate drainage issues within the corridor, including downtown 
Westfield, and reduce the amount of land consumed by parcel owners for 
purposes of constructing individual drainage facilities on individual 
parcels.  This project will include some land acquisition. 


 


 


Project #3 
Project Name:   Midland Trace Trail – Phase I 


Project Location:   Western edge of Gray Road (eastern limit) to east edge of Union Street 
(western limit) all along the former Midland Railroad Corridor. 


Project Scope:   Project involves acquisition of land and construction of a multi-use 
alternative transportation trail that will eventually run from Westfield to 
Noblesville and points beyond. 
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Project #4 
Project Name: South Union Streetscape and trail connection 


Project Location:  (Starting Point) South edge of bridge on South Union just south of SR 32 
continuing south to southern edge of the property commonly known as 
Hamilton Square Apartments (End Point). 


Project Scope:  Project is intended to revitalize the existing streetscape on the western 
edge of South Union Street.  Work to be included, but not limited to, is as 
follows:  Plantings, pathways, storm sewers, lighting, curbing, asphalting, 
etc.  Additionally, the scope of this project shall connect the Natalie 
Wheeler Trail just south of Hamilton Square Apartments north on Union 
to a point that will intersect with the Midland Trail Crossing on South 
Union Street.  This connection shall be completed by the construction of a 
multi-use path on the Westside of South Union from the starting point. 
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