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Westfield Community Development Corp. Meeting
SiTe.on City Hall — Assembly Room

WeStfield 130 Penn Street
April 9, 2012

6:00 PM

Agenda

1. Declaration of quorum and opening of meeting
2. Approval consideration of meeting minutes from Nov. 21, 2011@

3. Consideration by the Board of Directors for approval of bids for the
186™ Street Project i

4. Additional business before the Board of Directors

5. Adjourn



186" Street Extension Project

The City of Westfield Public Works Department is requesting that the Community Development
Corporation consider the following bids for consideration and make a recommendation for
award.

This project consists of constructing a new asphalt roadway located on the
southeastern boundary of Grand Park. The east terminus is Tomlinson
Road/Blackburn Drive and continues westerly for 2,750 linear feet to the eastern
internal road of Grand Park. Project will consist of grading, associated stormwater
infrastructure, curb & gutter, asphalt, and multi-use path.

The following is the list of contractors and their associated bids for this project:

NAME OF CONTRACTOR Crider & Crider Gradex Rieth-Riley Millenium Contractors

Base Bid A $ 1,391,000.00 | $ 1,494,830.00 | $ 1,728,000.00 | $ 1,445,948.00
Base Bid B $ 98,000.00 | $ 110,760.00 | $ 108,000.00 | $ 101,068.00
Base Bid A + B $ 1,489,000.00 | $ 1,605,590.00 | $ 1,836,000.00 | $ 1,545,016.00
Alt. #1 $ 12,000.00 [ $ 31,410.00 | $ 8,000.00 | $ 6,987.00
Alt. #2 $ 10,000.00 | $ 14,258.00 | $ 9,000.00 | $ 8,473.00
Alt. #3 $ 35,000.00 | $ 62,134.00 | $ 45,000.00 | $ 80,741.00
Total Project Cost $ 1,546,000.00 | $ 1,713,392.00 | $ 1,898,000.00 | $ 1,641,217.00

Explanations of line items are listed below:

Base Bid A — 186™ Street Roadway

Base Bid B — Turn lanes, crossover, and drive approaches
Base Bid A + B — A & B combined as described above
Alt. #1 — Multi-use path

Alt. #2 — Utility conduits

Alt. #3 — Stormwater pipe

All Bids have been reviewed by the Public Works Engineering Division and are in compliance.

Therefore, the Westfield Public Works Department Recommends to the Community
Development Corporation to authorize the Public Works Director to execute the agreement for
Contractual Services for the 186" Street Extension Project to Crider & Crider for the Total
Project cost of $1,546,000.00.
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Westfield Community Development Corporation

The Westfield Community Development Corporation Meeting met Monday November 21, 2011.
Members present were Jim Ake, Steve Benedict and Danielle Tolan. Also present were City Attorney
Brian Zaiger with Krieg DeVault LLP, Jim Crawford with Krieg DeVault LLP and Deputy Clerk-Treasurer
Teresa Skelton. The meeting was called to order at 5:00 P.M.

Election of Officers of Board of Directors:

Steve Benedict nominated Jim Ake for President of the Board and this nomination was seconded
by Danielle Tolan. Upon a call to vote the nomination was unanimously in favor. Jim Ake presided.

Jim Ake nominated Danielle Tolan as Secretary of the Board and this nomination was seconded
by Steve Benedict. Upon a call to vote by the President the nomination was unanimously in favor.

Consideration by the Board of Directors for approval of Resolution 1-2011 Financing of the Mainstreet
Development Project:

Related Documents included:

e Assignment of Rents (For Approval Consideration)

e Bond Purchase Agreement (For Approval Consideration)
e Development Agreement (For Approval Consideration)

e Facility Lease Agreement (For Approval Consideration)

e Ground Lease (For Approval Consideration)

e Economic Development Agreement (For Reference Only)
e Unconditional Guaranty (For Reference Only)

Jim Crawford described the financial structure and explained the process. He also described the
timeline with the credit enhancement. He introduced Jim Treat partner with Krohn and Associates,
Financial Consultant to Community Development.

Steve Benedict had some questions on the different Corporations.

V. Edward Grogg, President of the Mainstreet Capital Partners LLC, clarified the roll of
Mainstreet Capital Partners LLC and working with the other corporate entities and their rolls.

Jim Ake made the motion to approve Resolution 1-2011 including related documents. This
motion was seconded by Steve Benedict. Upon a call to vote by the President the motion carried
unanimously.

With no further business before the Board Danielle Tolan made the motion to adjourn. This
motion was seconded by Steve Benedict. Upon a call to vote the motion carried unanimously.





The meeting was adjourned at 5:25 P.M.

Deputy Clerk-Treasurer Community Development
Board
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