
UTILITY PLANT IN SERVICE AT 12/31/04 $16,007,012
NET UTILITY PLANT IN SERVICE AT 12/31/06 $22,444,275

RIVER RD 3,500,000
CORP. CAMPUS 50% 1,500,000

$27,444,275
TIMES CORPORATE TAX RATE 0.4175 0.33

PAYMENT IN LIEU OF TAXES $66,829 $90,566

WESTFIELD MUNICIPAL WATER UTILITY

CALCULATION OF PAYMENT IN LIEU OF TAXES



2013 2012
BUDGETED BUDGETED

CASH OPERATING REVENUES  EXCLUDING WHOLESALE $5,278,500 $4,215,900
CONTRACT SALES TO CITIZEN ENERGY 500,000 600,000
CASH OPERATING EXPENSES (3,052,000) (3,016,874)

NET OPERATING REVENUE 2,726,500 1,799,026

NON-OPERATING REVENUES:
INTEREST INCOME 9,500 9,500
AVAILABILITY FEES (200 EDU's) 360,000 315,000
CONNECTION FEES (200 EDU's) 100,000 87,500
OTHER NON-OPERATING NET 225,000 195,400
CITY SERVICES LEASE 37,867 37,867

DEBT SERVICE:
EXISTING:
1998 BONDS [Water Tower] (197,150) (193,590)
2002 BONDS [HWU Acquisition] (745,785) (744,658)
2009 BONDS [Land Purchase] 0 (1,061,183)
ESC PAYMENTS [Energy Projects] (113,087) (113,087)

AVAILABLE FOR CAPITAL
EXPENDITURES AND RESERVES 2,402,845 331,775

PROJECTED CAPITAL BUDGET (718,690) (1,377,000)

NET INCREASE/(DECREASE) IN CASH 1,684,155 (1,045,225)

BEGINNING CASH BALANCE 2,532,453 1,487,228

ENDING CASH BALANCE $4,216,608 $2,532,453

WESTFIELD MUNICIPAL WATER UTILITY

PROJECTED CASH FLOWS

SEE ACCOUNTANT'S REPORT.
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BUDGET BUDGET
2013 2012

OPERATING REVENUES:
METERED SALES $4,595,500 $3,700,000
CONTRACT SALES 500,000 600,000
FIRE PROTECTION 175,000 134,700
FIRE SURCHARGES 400,000 318,000
PENALTIES 18,000 16,700
INSPECTION/PLANNING FEES 40,000 16,300
OTHER 50,000 30,200

    TOTAL OPERATING REVENUES 5,778,500 4,815,900

OPERATING EXPENSES (DOME):
SOURCE OF SUPPLY 420,000 452,513
TREATMENT 347,500 315,979
DISTRIBUTION 561,000 518,217
CUSTOMER ACCOUNTS 326,000 235,744
ADMINISTRATIVE AND GENERAL 1,397,500 1,494,421

SUBTOTAL 3,052,000 3,016,874

DEPRECIATION 1,255,000 1,236,000

TOTAL OPERATING EXPENSES 4,307,000 4,252,874

NET OPERATING REVENUES 1,471,500 563,026

NONPERATING REVENUES (EXPENSES):
INTEREST INCOME 9,500 9,500
TAP FEES 100,000 87,500
AVAILABILITY FEES 360,000 315,000
CITY SERVICES LEASE 37,867 37,867
OTHER NON-OPERATING 225,000 195,400
AMORTIZATION (13,540) (13,540)
INTEREST ON ENERGY SAVINGS CONTRACT (16,308) (20,728)
INTEREST ON REVENUE BONDS (1998) (46,862) (53,322)
INTEREST ON REVENUE BONDS (2002) (319,935) (338,872)
INTEREST ON REVENUE BONDS (2009) 0 (44,258)

TOTAL NON-OPERATING REVENUES (EXPENSES) 335,722 174,547

NET INCOME $1,807,222 $737,573

WESTFIELD MUNICIPAL WATER UTILITY

PROJECTED STATEMENT OF REVENUES AND EXPENSES 
FOR THE TWELVE MONTHS ENDED DECEMBER 31

SEE ACCOUNTANT'S REPORT.
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BUDGET BUDGET
2013 2012

SOURCE OF SUPPLY
PURCHASED POWER $420,000 $452,513

TOTAL 420,000 452,513

TREATMENT

LABOR 196,000 166,979
CHEMICALS 34,600 34,600
MATERIALS AND SUPPLIES 23,700 23,700
REPAIRS 52,700 52,700
CONTRACTUAL SERVICES 22,500 22,500
LAB TESTING 8,000 8,000
PERMITS 10,000 7,500

TOTAL 347,500 315,979

DISTRIBUTION

LABOR 365,000 346,617
MATERIALS AND SUPPLIES 100,000 87,100
CONTRACTUAL SERVICES 36,000 44,700
REPAIRS 60,000 39,800

TOTAL 561,000 518,217

WESTFIELD MUNICIPAL WATER UTILITY

PROJECTED DETAIL OF OPERATION AND MAINTENANCE EXPENSES
FOR THE TWELVE MONTHS ENDED DECEMBER 31

SEE ACCOUNTANT'S REPORT.
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BUDGET BUDGET
2013 2012

CUSTOMER ACCOUNTS
METER READING AND ACCOUNTING $326,000 $235,744

TOTAL 326,000 235,744

ADMINISTRATIVE AND GENERAL 

SALARIES 425,000 606,037
INSPECTION/PLANNING SALARIES 126,000 124,284
OFFICE SUPPLIES 6,000 15,000
BILLING SUPPLIES 14,000 3,200
UTILITIES 24,000 24,500
TELEPHONE 20,600 20,600
INSURANCE 220,000 165,000
CONTRACTUAL - ENGINEERING 50,000 15,800
CONTRACTUAL - GIS 0 2,000
CONTRACTUAL - ADMINISTRATIVE 100,000 94,300
TRANSPORTATION 36,500 26,600
AUDIT 8,000 8,000
EMPLOYEE BENEFITS 245,000 272,300
REPAIRS 2,800 2,800
UNIFORMS 10,000 12,400
TRAINING/EDUCATION 5,000 9,500
UTILITY RECEIPTS TAX 64,300 51,800
OTHER 40,300 40,300

TOTAL 1,397,500 1,494,421

DEPRECIATION EXPENSE 1,255,000 1,236,000

TOTAL OPERATING EXPENSES $4,307,000 $4,252,874

FOR THE TWELVE MONTHS ENDED DECEMBER 31
(CONTINUED)

WESTFIELD MUNICIPAL WATER UTILITY

PROJECTED DETAIL OF OPERATION AND MAINTENANCE EXPENSES

SEE ACCOUNTANT'S REPORT.
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PROJECTS:
US 31 Relocates and Improvements $386,190
Wheeler Road Line Extension 100,000

Sub-Total 486,190

MISCELLANEOUS:
Land Purchase for Additional Well 67,500
Developer Upsizing Agreement 100,000

Sub-Total 167,500
EQUIPMENT AND VEHICLES:
2 Vehicles 65,000

Sub-Total 65,000

Total $718,690

WESTFIELD WATER UTILITY

PROJECTED CAPITAL BUDGET - 2013

SEE ACCOUNTANT'S REPORT.
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BEGINNING PROJECTED
BALANCE AS BALANCE AS

OF 8/30/12 OF 12/31/12

OPERATING FUNDS:
OPERATING $330,322 $502,309
REVENUE 429,064 768,892

CAPITAL PROJECT FUNDS:
DEPRECIATION 230,791 270,791
TAP FEE 368,077 0
AVAILABILITY FEE 828,780 410,857

DEBT SERVICE FUNDS:
BOND AND INTEREST 78,578 375,634
DEBT SERVICE RESERVE 203,970 203,970

TOTALS $2,469,582 $2,532,453

$2,130,491 $1,952,849

WESTFIELD WATER UTILITY

PROJECTED CASH BALANCES

AVAILABLE FOR OPERATIONS / 
PROJECTS 

SEE ACCOUNTANT'S REPORT.
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Metered Sales Billed Fire Protection Penalties Fire
Contract Surcharges

Month North/South Avg Sales North/South YTD North/South YTD (Corrected)
2011

January $232,038 $232,038 $0 $9,383 $1,402 $26,153
February 247,541 247,541 76,595 9,320 965 26,294
March 216,496 216,496 0 10,053 1,162 26,424
April 212,151 212,151 95,651 9,700 885 26,579
May 252,341 252,341 53,560 10,076 868 26,420
June 334,457 334,457 55,987 13,372 1,143 26,472
July 381,512 381,512 0 12,812 2,261 26,699
August 614,768 614,768 83,543 12,989 1,563 26,661
September 398,272 398,272 12,541 13,283 2,307 26,786

Totals $2,889,576 $0 $2,889,576 $377,877 $100,988 $0 $12,556 $0 $238,488

Monthly Avg. $321,064 $0 $321,064 $41,986 $11,221 $1,395 $26,499

Yearly Avg. $3,852,768 $0 $3,852,768 $503,832 $134,652 $0 $16,740 $0 $317,988

9 months $2,889,576 $2,889,576 $377,877 $100,989 $0 $12,555 $238,491
Sept 0 0 0 0 0 0
Oct 252,341 252,341 41,986 A 11,221 1,395 26,499
Nov 252,341 252,341 41,986 A 11,221 1,395 26,499
Dec 252,341 252,341 41,986 A 11,221 1,395 26,499

Projected 2011 $3,646,599 $0 $3,646,599 $503,835 $134,652 $0 $16,740 $317,988
3700000 mgnt est 600000 mgnt est

A. 2011 avg
200

new @
$22.28/mth (1) 53,472 0 78,600 (1)  see report of aver. Monthly customer bills past 2 months. july and aug 2

(2)  Aver. Rate block adj. 7.5 % 1/1/10 applied to normalized 2009 south sales.
(3)  estimated increase from 1/1/09 five year north fire surcharge phase in.

Sub total 7,400,071 0 3,725,199 (4) water permits, misc. oper. Rev.

North Adjust. (3) Plan Review 60,000
Permits/Other Inspect. (4) .4% of sales .3% of sales

Projected 2012 $7,400,071
Use 2012 budget $3,700,000 mgnt est

Availability Fees $1,800 New rate 1/1/08

EDU's 175 2007 2007 2007
Actual Budget Projected Add'l Cash

Projected 2012 $315,000 $330,383 6/30/2007 $1,071,000 $628,124
$382,091 7/31/2007
$418,749 8/31/2007

Tap Fees $500
$199,885 6/30/2007 $350,000 $375,000

EDU's 175 $242,451 7/31/2007
$286,392 8/31/2007

Projected 2012 $87,500 Cash Balances
1/1/2008 $4,644,806

8/30/2008 $1,622,053
Paid YTD Accrued Total AVER $3,133,430

Month Int $7,196
Interest Income 2008 6 months $57,566 $57,566 MonthRate 0.00229645

Est. Int. next 6 Months: Annual Rte 0.02755735
Est. Aver. Cash 1,622,053
Est. Rate 0.027557346 22,350         
2008 Projected $79,916

Current Balance $1,622,053

Est. 12/31/08 $1,622,053

Estimated Aver. July-Dec 2008 $1,622,053

Westfield Water Revenues
2012 Budget Estimates


