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ORDINANCE OF THE CITY OF WESTFIELD TO ALLOCATE 
LOIT FUNDS AND CREATION OF FUND 257

WHEREAS, The City of Westfield, (“City”) is a duly formed municipal corporation within the State of Indiana, governed by its duly elected Mayor and Common Council (“Council”); and,

WHEREAS, the Council has the responsibility and authority to allocate all funds within the jurisdiction of the City; and,

WHEREAS, an allocation of Local Option Income Tax (“LOIT”) has been distributed to the City.
	

NOW, THEREFORE, BE IT ORDAINED by the Westfield City Common Council meeting in session as follows:

Section 1.	The Council now finds that the LOIT allocation shall be deposited as follows:

	a)  Twenty-Five Percent (25%) shall be deposited into the Rainy Day Fund No. 403.

	b)  Seventy-Five Percent (75%) shall be deposited into LOIT Fund 257, the creation of which is hereby authorized and ordered.

Section 2.	This Ordinance shall be in full force and effect in accordance with Indiana Law, upon its passage by the City Council, its publication in accordance with law and upon the passage of any applicable waiting period, all as provided by the laws of the State of Indiana.  All ordinances or parts thereof in conflict herewith are hereby ordered amended or repealed.  All acts taken pursuant to the adoption of this Ordinance are hereby ratified.






	ALL OF WHICH IS ORDAINED THIS ________DAY OF ________2016.

WESTFIELD CITY COUNCIL


	Voting For			      Voting Against			Abstain 


______________________		___________________	__________________
Jim Ake				Jim Ake			Jim Ake		


______________________		___________________	__________________
James J. Edwards			James J. Edwards		James J. Edwards


______________________		___________________	__________________
Steven Hoover				Steven Hoover			Steven Hoover


______________________		___________________	__________________
Robert L. Horkay			Robert L. Horkay		Robert L. Horkay


______________________		___________________	__________________
Mark F. Keen				Mark F. Keen			Mark F. Keen


______________________		___________________	__________________
Charles Lehman			Charles Lehman		Charles Lehman


______________________		___________________	__________________
Cindy Spoljaric			Cindy Spoljaric		Cindy Spoljaric



	ATTEST:


__________________________
Cindy Gossard, Clerk Treasurer






	I hereby certify that ORDINANCE 16-21  was delivered to the Mayor of Westfield

on the _______ day of _______________, 2016, at _______ ____ m.



__________________________
Cindy Gossard, Clerk-Treasurer






	I hereby APPROVE ORDINANCE  16-21

this ______ day of ______________, 2016.



__________________________
J. Andrew Cook, Mayor
	I hereby VETO ORDINANCE 16-21

this ______ day of ______________, 2016.



__________________________
J. Andrew Cook, Mayor
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