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CITY OF WESTFIELD REIMBURSEMENT RESOLUTION REGARDING DECLARATORY OF OFFICIAL INTENT TO REIMBURSE EXPENDITURES


WHEREAS, The City of Westfield, (“City”) is a duly formed municipal corporation within the State of Indiana, governed by its duly elected Mayor and Common Council (“Council”); and,

WHEREAS, the Council has the responsibility and authority to allocate all funds within the jurisdiction of the City; and,

WHEREAS, the City has started the process to create a Redevelopment Authority that will enter into a lease rental transaction that will include a bond estimated at Thirty-Two Million Dollars (the “Bonds” or “Redevelopment Authority Lease Rental Bonds of 2016”) for the financing and re-financing of land and improvements within the Grand Park campus including, but not limited to, reimbursing the City for certain costs of acquisition of such land and improvements incurred or to be incurred prior to the issuance of such Bonds to replace certain interim financing; and,

WHEREAS, there exists an opportunity to lower the overall costs to the City for land acquisition that would require a temporary transfer of funds that would be reimbursed at a later time for the purchase of the land (Patsy M. Kunz Revocable Trust, 45.19 acres at $30,000.00 per acre); and,

WHEREAS, the City intends that this Declaration of Official Intent to Reimburse Expenditures constitutes a declaration of official intent pursuant to Treas. Reg. §1.150-2 and that its expectations set forth herein are reasonable; and,

WHEREAS, the City intends to reimburse itself or be reimbursed for all, or part of, the costs described herein from proceeds of the Bonds; 
	

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY OF WESTFIELD, INDIANA MEETING IN SESSION AS FOLLOWS:

Section 1.	The Council now makes available up to $1,400.000.00 from the General Fund (the “Funds”) to be used for the immediate purchase of real property located within the Grand Park campus to avoid an escalation in price.

Section 2.	The Funds are to be reimbursed when the Redevelopment Authority Lease Rental Bonds of 2016 are issued.

Section 3.	The City declares its official intent pursuant to Treas. Reg. § 1.150-2 to acquire, develop,  install and equip the Project and to pay or to reimburse from the proceeds of the Bonds the payment of certain costs of the Project including, but not limited to costs associated with the acquisition by purchase or lease-purchase of the Project, legal and financial advising services, and other Project related costs.

Section 4.	This Resolution shall be in full force and effect in accordance with Indiana Law, upon its passage by the City Council, its publication in accordance with law and upon the passage of any applicable waiting period, all as provided by the laws of the State of Indiana.  All Resolutions or parts thereof in conflict herewith are hereby ordered amended or repealed.  All acts taken pursuant to the adoption and implementation of this Resolution are hereby authorized and ratified.
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ALL OF WHICH IS ORDAINED THIS ________DAY OF ________2016.

WESTFIELD COMMON COUNCIL


	Voting For			      Voting Against			Abstain 


______________________		___________________	__________________
Jim Ake				Jim Ake			Jim Ake		


______________________		___________________	__________________
James J. Edwards			James J. Edwards		James J. Edwards


______________________		___________________	__________________
Steven Hoover				Steven Hoover			Steven Hoover


______________________		___________________	__________________
Robert L. Horkay			Robert L. Horkay		Robert L. Horkay


______________________		___________________	__________________
Mark F. Keen				Mark F. Keen			Mark F. Keen


______________________		___________________	__________________
Charles Lehman			Charles Lehman		Charles Lehman


______________________		___________________	__________________
Cindy Spoljaric			Cindy Spoljaric		Cindy Spoljaric



	ATTEST:


__________________________
Cindy Gossard, Clerk Treasurer






	I hereby certify that RESOLUTION 16-117  was delivered to the Mayor of Westfield

on the _______ day of _______________, 2016, at _______ ____ m.



__________________________
Cindy Gossard, Clerk-Treasurer






	I hereby APPROVE RESOLUTION  16-117

this ______ day of ______________, 2016.



__________________________
J. Andrew Cook, Mayor
	I hereby VETO RESOLUTION 16-117

this ______ day of ______________, 2016.



__________________________
J. Andrew Cook, Mayor
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